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Item 1.01 Entry into a Material Definitive Agreement

In connection with its annual performance review process, on February 13, 2006, Zions Bancorporation or its
subsidiaries (collectively, the “Corporation”) paid annual discretionary bonuses under the Corporation’s 2005
Management Incentive Plan to the following persons in connection with their services to the Corporation during 2005:

Name Principal Position Bonus
Harris H. Simmons Chairman, President and Chief Executive Officer $480,000
of Zions Bancorporation

Doyle L. Arnold Vice Chairman and Chief Financial Officer of $300,000
Zions Bancorporation

David E. Blackford Chairman, President and Chief Executive Officer $280,000
of California Bank & Trust

George M. Feiger Executive Vice President of Zions Bancorporation $236,000

A. Scott Anderson President and Chief Executive Officer of Zions  $245,000
First National Bank.

These amounts do not include amounts that will be payable in 2006 to Messrs. Simmons, Arnold, Blackford, Feiger
and Anderson under the terms of Value Sharing Plans established by the Corporation and its subsidiaries.

SIGNATURES
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