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Hertz Global Holdings, Inc.
225 Brae Boulevard
Park Ridge, NJ 07656

April 12,2007
Dear Stockholder:

You are cordially invited to attend our annual meeting of stockholders to be held at 10:30 a.m. (Park Ridge time) on Thursday, May 17, 2007, at
the Park Ridge Marriott Hotel, 300 Brae Boulevard, Park Ridge, New Jersey 07656. Enclosed with this proxy statement are your proxy card and
the 2006 annual report to stockholders.

Your vote is important. Whether you plan to attend the annual meeting or not, you may vote by signing, dating and returning the enclosed proxy
card in the envelope provided. If you attend the annual meeting, you may vote in person.

Registration and seating will begin at 10:00 a.m. Each stockholder will be asked to sign an admittance card and may be asked to present valid
picture identification. Stockholders holding stock in brokerage accounts will need to bring a copy of a brokerage statement reflecting stock
ownership as of the April 2, 2007 record date. Cameras and recording devices will not be permitted at the meeting.

Sincerely,

Mark P. Frissora
Chairman and Chief Executive Officer
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NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
OF HERTZ GLOBAL HOLDINGS, INC.

Time:
Place:
Proposals:

Who Can Vote:

Date of Mailing:

Park Ridge, New Jersey
April 12,2007

10:30 a.m. (Park Ridge time), Thursday, May 17, 2007

Park Ridge Marriott Hotel, 300 Brae Boulevard, Park Ridge, New Jersey 07656

1. The election of directors;

2. The ratification of the selection of PricewaterhouseCoopers LLP as the Corporation s independent registered
public accounting firm for the year 2007; and

3. The transaction of any other business that may properly be brought before the annual meeting.

Only holders of record of the Corporation s common shares at the close of business on April 2, 2007 will be entitled
to vote at the meeting.

This proxy statement and accompanying materials are first being mailed to stockholders on April 12, 2007.

Harold E. Rolfe
Senior Vice President, General Counsel
and Secretary
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IMPORTANT INFORMATION ABOUT ANNUAL
MEETING AND PROXY PROCEDURES

The Board of Directors of Hertz Global Holdings, Inc. is soliciting proxies to be used at the annual meeting of stockholders to be held on
Thursday, May 17, 2007, beginning at 10:30 a.m. (Park Ridge time) at the Park Ridge Marriott Hotel, 300 Brae Boulevard, Park Ridge, New
Jersey 07656. This proxy statement and the accompanying materials are being mailed to stockholders beginning April 12, 2007.

Unless the context otherwise requires, in this Proxy Statement (i) the Corporation means Hertz Global Holdings, Inc., our top level holding
company, (ii) Hertz means The Hertz Corporation, our primary operating company and a direct wholly owned subsidiary of Hertz

Investors, Inc., which is wholly owned by the Corporation, (iii) we, us and our mean the Corporation and its consolidated subsidiaries,
including Hertz, (iv) our Board means the Board of Directors of the Corporation and (v) our common stock means the common stock of the
Corporation.

The Purpose of the Annual Meeting

At the annual meeting, stockholders will act upon the matters set forth in the notice of meeting, including the election of directors and the
ratification of the selection of the Corporation s independent registered public accounting firm. The Corporation s senior management will also
present information about the Corporation s performance during 2006 and will answer questions from stockholders.

Stockholders Entitled to Vote at the Annual Meeting

Our Board has established the record date for the annual meeting as April 2, 2007. Only holders of record of the Corporation s common stock at
the close of business on the record date are entitled to receive notice of the meeting and to vote at the meeting. On April 2, 2007, the Corporation
had 320,621,080 shares of common stock outstanding.

Voting Procedures; Quorum

If you are a stockholder of record, you can vote your shares at the annual meeting by attending the meeting and completing a ballot or by dating,
signing and completing the proxy card and returning it without delay in the enclosed envelope, which requires no postage stamp if mailed in the
United States.

The presence, in person or by proxy, of the holders of a majority of the shares entitled to vote at the annual meeting is necessary to constitute a
quorum. Abstentions and broker non-votes are counted as present and entitled to vote for purposes of determining a quorum. A broker non-vote
occurs when a nominee, such as a broker, holding shares in street name for a beneficial owner, does not vote on a particular proposal because
that nominee does not have discretionary voting power with respect to a proposal and has not received instructions from the beneficial owner.

Each share of common stock is entitled to one vote and stockholders do not have the right to cumulate their votes for the election of directors.

The Corporation s by-laws provide that the affirmative vote of the holders of a majority of the shares of common stock entitled to vote at the
annual meeting, present in person or by proxy, is required both for the election of directors and for the ratification of the appointment of our
independent public accounting firm. You may vote for all the director nominees, withhold authority to vote for one or more director nominees or
abstain from voting on one or more director nominees. With respect to the ratification of our independent public accounting firm, you may vote
for or against the proposal, or abstain from voting on the proposal. If you abstain from voting for a director nominee or for the ratification of the
appointment of our independent public accounting firm, your abstention will have the
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same effect as a vote against that director nominee or proposal because abstentions are treated as present and entitled to vote for purposes of
determining the number of shares entitled to vote on the proposal in question, but do not contribute to the affirmative votes required to elect the
director nominee or approve the proposal, as the case may be. Broker non-votes with respect to a director nominee or the proposal to ratify the
appointment of our independent registered public accounting firm will have no effect on the outcome of the vote because a broker non-vote will
count neither as a vote for nor as a vote against the director nominee or proposal, as the case may be.

If you are a stockholder of shares held in street name, and you would like to instruct your broker how to vote your shares, you should follow the
directions provided by your broker. Please note that because the New York Stock Exchange rules currently view uncontested director elections
and the ratification of independent public accounting firms as routine matters, your broker is permitted to vote on the proposals presented in this
proxy statement if it does not receive instructions from you.

Revocation of Proxies

You may revoke your proxy before it is voted at the annual meeting by delivering a signed revocation letter to Harold E. Rolfe, Senior Vice
President, General Counsel and Secretary, or by submitting a new proxy, dated later than your first proxy, in the way described above under

Voting Procedures. If you are attending in person and have previously mailed your proxy card, you may revoke your proxy and vote in person
at the meeting. If you are a stockholder of shares held in street name by your broker and you have directed your broker to vote your shares, you
should instruct your broker to change your vote.

Solicitation of Proxies

Proxies may be solicited on behalf of our Board by mail, telephone, other electronic means or in person, and Hertz will pay the solicitation costs
on behalf of the Corporation. Copies of proxy materials and of our annual report to stockholders for 2006 will be supplied to brokers, dealers,
banks and voting trustees, or their nominees, for the purpose of soliciting proxies from beneficial owners, and Hertz will reimburse those record
holders for their reasonable expenses on behalf of the Corporation. Georgeson Inc. has been retained by Hertz to facilitate the distribution of
proxy materials at a fee of $1,175 plus distribution costs and other costs and expenses.

Additional Information

The Corporation s annual report to stockholders contains the Corporation s Annual Report on Form 10-K for 2006, which is filed with the

Securities and Exchange Commission and may be obtained via a link posted on the About Hertz Investor Relations Corporate Governance portion
of our website, www.hertz.com. Additional copies of the Annual Report on Form 10-K, or any exhibits thereto that are not included in the
Corporation s annual report to stockholders, may be obtained in a reasonable time without charge upon written request to Hertz Global

Holdings, Inc., 225 Brae Boulevard, Park Ridge, New Jersey 07656-0713, Attention: Corporate Secretary.
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ELECTION OF DIRECTORS
Board Structure

The Corporation currently has twelve directors divided into three classes: four in Class I, four in Class II and four in Class III. The terms of
office of the four Class I directors expire at the 2007 annual meeting of stockholders.

Class I Election

The four nominees for election as Class I directors are listed below. If elected, the nominees for election as Class I directors will serve for a term
of three years and until their successors are elected and qualify. Unless a proxy card contains instructions to vote differently, signed, returned
proxies will be voted FOR the election of such nominees. If for any reason any nominee cannot or will not serve as a director, such proxies may
be voted for the election of a substitute nominee designated by our Board.

Class I Nominees

A nominee must receive the vote of a majority of the shares entitled to vote at the annual meeting represented either in person or by proxy at the
annual meeting to be elected. The Class I Nominees are as follows:

. Age, Principal Occupation, Business Director
Nominee Experience and Other Directorships Held Since
Barry H. Beracha Mr. Beracha has served as a director of the Corporation and Hertz 2006
(Class I) since November 2006. He most recently served as Executive Vice

President of Sara Lee Corp. and Chief Executive Officer of the Sara
Lee Bakery Group, which was created when Sara Lee acquired The
Earthgrains Company in 2001. Mr. Beracha retired from Sara Lee in
June 2003. He also served as Chairman and CEO of The Earthgrains
Company, which was spun off from Anheuser Busch in 1996. In 1967,
Mr. Beracha joined Anheuser Busch Companies, Inc., and held various
management positions of increasing responsibility within the company
until the spin-off of Earthgrains in March 1996, prior to which he held
the title of Vice President and Group Executive of Anheuser Busch
Companies. Mr. Beracha serves on the Board of Directors of Pepsi
Bottling Group, where he is the Non-Executive Chairman of the Board
and is a member of the Compensation and Management Committee
and of the Audit and Affiliated Transactions Committee, which he
chaired prior to becoming the Non-Executive Chairman of the Board
in March 2007. Mr. Beracha retired from the Board of Directors of
McCormick & Co., where he served as Chairman of the Compensation
Committee, in March 2007. Since December 2005, he has served as
Chairman of the Board of Trustees of St. Louis University.

Mr. Beracha is 65 years old.




Nominee
Brian A. Bernasek

(Class )

Robert F. End
(Class I)

George W. Tamke
(Class I)
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Age, Principal Occupation, Business

Experience and Other Directorships Held

Mr. Bernasek has served as a director of the Corporation and Hertz
since December 2006. Mr. Bernasek is a Principal of The Carlyle
Group, or Carlyle, which he joined in 2000. Prior to that time, he held
positions with Investcorp International, a private equity firm, and
Morgan Stanley & Co., in its Investment Banking Division.

Mr. Bernasek serves on the Board of Directors of AxleTech
International Holdings, Inc. Mr. Bernasek is 34 years old.

Mr. End has served as a director of the Corporation and Hertz since
December 2005. Since rejoining Merrill Lynch in 2004, Mr. End has
been a Managing Director in the Merrill Lynch Global Private Equity
Division, or MLGPE , where he serves as Co-Head of the U.S. Region,
and a Managing Director in Merrill Lynch Global Partners, Inc., the
Manager of ML Global Private Equity Fund, L.P., a proprietary private
equity fund. Previously, Mr. End was a founding Partner and Director
of Stonington Partners Inc., a private equity firm established in 1994.
Prior to leaving Merrill Lynch in 1994, Mr. End was a Managing
Director of Merrill Lynch Capital Partners, the firm s private equity
group. Mr. End joined Merrill Lynch in 1986 and worked in the
Investment Banking Division before joining the private equity group in
1989. Mr. End is a director of NPC International, Inc. and several
private companies. Mr. End is 51 years old.

Mr. Tamke has served as Lead Director of the Corporation and Hertz
since July 2006. Mr. Tamke served as the Chairman of the Board of
Directors of the Corporation and Hertz from December 2005 until

July 2006. Mr. Tamke is an operating principal with Clayton,

Dubilier & Rice, Inc., or CD&R. Prior to joining CD&R in 2000, he
was an executive at Emerson Electric Co., a manufacturer of electrical
and electronic equipment, serving as President and Chief Operating
Officer from 1997 to 1999 and as Vice Chairman and Co-Chief
Executive Officer from 1999 to February 2000. He has served as a
director of Target Corporation since June 1999 and as Chairman of
Culligan Ltd. since October 2004 and was previously Chairman and
Chief Executive Officer of Kinko s, Inc. Mr. Tamke is 59 years old.

The Board of Directors recommends a vote FOR

all of the Class I nominees.

Director
Since

2007

2005

2005
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Continuing Directors

The eight directors whose terms will continue after the annual meeting and will expire at the 2008 annual meeting (Class II) or the 2009 annual
meeting (Class III) are listed below.

. Age, Principal Occupation, Business Director
Director Experience and Other Directorships Held Since
Michael J. Durham Mr. Durham has served as a director of the Corporation and 2006
(Class II) Hertz since November 2006. Mr. Durham served as Director,

President and Chief Executive Officer of Sabre, Inc., a
NYSE-listed company providing information technology
services to the travel industry, from October 1996, the date of
Sabre, Inc. s initial public offering, until October 1999. From
March 1995 until July 1996, when Sabre was a subsidiary of
AMR Corporation, he served as Sabre s President. Prior to his
joining Sabre, Mr. Durham spent 16 years with American
Airlines, serving as the Senior Vice President and Treasurer of
AMR Corporation and Senior Vice President of Finance and
Chief Financial Officer of American Airlines from October 1989
until he assumed the position of President of Sabre in March of
1995. Mr. Durham currently serves as non-executive Chairman
of the Board of Asbury Automotive Group, a NYSE-listed
company in the automotive retailing industry, as the chairman of
the audit committee and board member of AGL Resources, a
NYSE-listed company in the natural gas industry, as a board
member and member of the audit committee of Acxiom
Corporation, a public company listed on the NASDAQ, and as a
board member and a member of the audit committee of
Bombardier, a Canadian company listed on the Toronto
Exchange. Mr. Durham also serves as a member of either the
Boards of Directors or the Advisory Boards of a number of
privately held corporations. Mr. Durham is 56 years old.




Director
Mark P. Frissora

(Class II)

David H. Wasserman
(Class II)
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Age, Principal Occupation, Business Director
Experience and Other Directorships Held Since
Mr. Frissora has served as the Chief Executive Officer and a 2006

director of the Corporation and Hertz since July 2006 and
became Chairman of the Boards of Directors of the Corporation
and of Hertz in January 2007. Prior to joining the Corporation
and Hertz, Mr. Frissora served as Chief Executive Officer of
Tenneco Inc. from November 1999 to July 2006 and as President
of the automotive operations of Tenneco from April 1999 to

July 2006. He also served as the Chairman of Tenneco from
March 2000 to July 2006. From 1996 to April 1999, he held
various positions within Tenneco s automotive operations,
including Senior Vice President and General Manager of the
worldwide original equipment business. Previously Mr. Frissora
served as a Vice President of Aeroquip Vickers Corporation from
1991 to 1996. In the 15 years prior to joining Aeroquip Vickers,
he served for 10 years with General Electric and five years with
Philips Lighting Company in management roles focusing on
product development and marketing. He is a director of NCR
Corporation, where he serves on its compensation committee.
Mr. Frissora is 51 years old.

Mr. Wasserman has served as a director of the Corporation since 2005
August 2005 and of Hertz since December 2005. Mr. Wasserman
is a financial principal of CD&R, which he joined in 1998. Prior
to joining CD&R, he was employed by Goldman, Sachs & Co. in
the Principal Investment Area. He has also been employed by
Fidelity Capital and as a management consultant.

Mr. Wasserman serves on the Board of Directors of Culligan
Ltd., Covansys Corporation and ICO Global Communications
and formerly served as a director of Kinko s, Inc. Mr. Wasserman
is 40 years old.

10



Director
Henry C. Wolf

(Class II)

Carl T. Berquist
(Class III)
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Age, Principal Occupation, Business Director
Experience and Other Directorships Held Since
Mr. Wolf has served as a director of the Corporation and Hertz 2006

since November 2006. Mr. Wolf has served as Chief Financial
Officer for Norfolk Southern Corporation since 1993. Mr. Wolf
has held the title of Vice Chairman and Chief Financial Officer
of Norfolk Southern since 1998. From 1993 until 1998, he served
as Executive Vice President of Finance of Norfolk Southern. He
served as Norfolk Southern s Vice President of Taxation from
1991 until 1993, Assistant Vice President of Tax Counsel from
1984 until 1990, Senior Tax Counsel from 1983 until 1984,
General Tax Attorney from 1976 until 1983 and Senior Tax
Attorney from 1973 until 1976. Mr. Wolf is a director of AGL
Resources, Inc., a NYSE-listed company in the natural gas
industry, as well as a member of their audit committee. He is also
a director of Shenandoah Life Insurance Company. In addition,
Mr. Wolf serves as Vice Rector of the Board of Visitors of the
College of William and Mary, and as a Member of the Board of
Trustees of the Colonial Williamsburg Foundation. Mr. Wolf is
64 years old.

Mr. Berquist has served as a director of the Corporation and 2006
Hertz since November 2006. Mr. Berquist joined Marriott
International, Inc. in December 2002 as Executive Vice
President, Financial Reporting and Enterprise Risk Management.
He also serves as Chief Accounting Officer of Marriott
International. Prior to joining Marriott, Mr. Berquist was a
partner at Arthur Andersen LLP. During his 28-year career with
Arthur Andersen, Mr. Berquist held numerous leadership
positions covering the management of the business as well as
various operational roles, including managing partner of the
worldwide real-estate and hospitality practice. His last position
was managing partner of the mid-Atlantic region which included
five offices from Philadelphia, Pennsylvania to Richmond,
Virginia. Mr. Berquist is a board member of Eberle
Communications Group, a privately held fundraising company,
and Avendra LLC, a privately held procurement company.

Mr. Berquist is 56 years old.

11



Director
George A. Bitar

(Class III)

Gregory S. Ledford
(Class III)

Nathan K. Sleeper
(Class III)
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Age, Principal Occupation, Business

Experience and Other Directorships Held

Mr. Bitar has served as a director of the Corporation and Hertz
since December 2005. Mr. Bitar is a Managing Director of
MLGPE, where he serves as Co-Head of the U.S. Region, and a
Managing Director in Merrill Lynch Global Partners, Inc., the
Manager of ML Global Private Equity Fund, L.P., a proprietary
private equity fund. Prior to joining the Global Private Equity
Division, Mr. Bitar was a Vice President in the High Yield
Finance and Restructuring Group of Merrill Lynch, where he
worked for four years. Mr. Bitar joined Merrill Lynch in 1991.
He also sits on the Board of Directors of Hospital Corporation of
America, Inc. and several private companies. Mr. Bitar is 42
years old.

Mr. Ledford has served as a director of the Corporation since
September 2005 and of Hertz since December 2005. Mr. Ledford
is a Managing Director of The Carlyle Group. Mr. Ledford
joined Carlyle in 1988 and is currently head of the firm s
Automotive and Transportation practice. He led the firm s
investments in Horizon Lines Holdings Corporation, Grand
Vehicle Works Holdings Corporation and Piedmont/Hawthorne
Holdings Inc. From 1991 to 1997, he was Chairman and CEO of
The Reilly Corp., a former Carlyle portfolio company that was
successfully sold in September 1997. Prior to joining Carlyle,
Mr. Ledford was Director of Capital Leasing for MCI
Communications. Mr. Ledford serves on the Boards of Directors
of AxleTech International Holdings, Inc. and United
Components Inc. Mr. Ledford is 49 years old.

Mr. Sleeper served as a director of the Corporation from

August to September 2005 and has served as a director of the
Corporation and Hertz since December 2005. Mr. Sleeper is a
financial principal of CD&R, which he joined in 2000. Prior to
joining CD&R, he was employed by Goldman, Sachs & Co. in
the Investment Banking Area. He has also been employed by
Tiger Management. He has served as a director of Culligan Ltd.
since October 2004. Mr. Sleeper is 33 years old.

Director
Since

2005

2005

2005

12
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CORPORATE GOVERNANCE AND GENERAL INFORMATION CONCERNING THE BOARD OF DIRECTORS AND ITS
COMMITTEES

Board Governance

Our business and affairs are managed under the direction of our Board. The structure of our Board is described above under Election of
Directors Board Structure.

Our Board has adopted written corporate governance guidelines. Those guidelines set forth requirements relating to director independence, term
limits on non-management directors service, simultaneous service on other boards and changes in directors principal employment. They
establish responsibilities for meeting preparation and participation, the evaluation of our financial performance and strategic planning and the
regular conduct of meetings of non-management directors outside the presence of management directors. They also provide for directors to have
direct access to our management and employees, as well as to our outside counsel and auditors.

Our Board has also adopted written standards of business conduct applicable to our chief executive and financial officers, our controller and all
our other officers and employees worldwide, as well as a written code of ethics applicable to our Board. Copies of our corporate governance
guidelines, standards of business conduct and director code of ethics are available without charge on the About Hertz Investor

Relations Corporate Governance portion of our website or upon request in writing to Hertz Global Holdings, Inc., 225 Brae Boulevard, Park
Ridge, New Jersey 07656-0713, Attention: Corporate Secretary.

Stockholders and other interested parties who wish to contact our directors may send written correspondence, in care of the Corporate Secretary,
to Hertz Global Holdings, Inc., 225 Brae Boulevard, Park Ridge, New Jersey 07656-0713.

Communications addressed to directors that discuss business or other matters relevant to the activities of our Board will be preliminarily
reviewed by management and then distributed either in summary form or by delivering a copy of the communication. Communications will be
distributed to the director, or group of directors, to whom they are addressed. With respect to other correspondence received by the Corporation
that is addressed to one or more directors, the Board has requested that the following items not be distributed to directors, because they generally
fall into the purview of management, rather than the Board: junk mail and mass mailings, product and services complaints, product and services
inquiries, resumes and other forms of job inquiries, solicitations for charitable donations, surveys, business solicitations and advertisements.

Board Independence

Investment funds associated with or designated by CD&R, Carlyle and MLGPE collectively own over 50% of our outstanding common stock.
Because these stockholders are parties to a voting agreement, they are considered a group and we are therefore considered a controlled company,
within the meaning of New York Stock Exchange, or NYSE, rules. As a result, we rely on exemptions from the requirements of having a

majority of independent directors, a fully independent nominating/corporate governance committee, a fully independent compensation

committee and other requirements prescribed for such committees by the NYSE. For a description of the Stockholders Agreement to which these
stockholders are a party, see Certain Relationships and Related Party Transactions.

Our Board has determined that each member of our Audit Committee is independent as defined in the federal securities laws and NYSE rules.
The standards for determining director independence are specified in Annex A to our corporate governance guidelines. See Board Governance .
In view of our status as a controlled company under NYSE rules, our Board has not made a determination of independence with respect to any of
our directors not serving on our Audit Committee.

13
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In considering the independence of Messrs. Berquist and Wolf, our Board took into consideration certain relationships between their respective
employers and us.

Mr. Berquist is Executive Vice President, Financial Reporting and Enterprise Risk Management for Marriott International, Inc. Hertz and
Marriott are parties to a Global Master Concession and Joint Marketing Agreement which provides, among other things, for (i) Marriott to grant
Hertz concessions at certain of its hotels, (ii) Marriott Rewards participants to earn points from Hertz car rentals, (iii) Marriott customers are
given the opportunity to be referred to Hertz to reserve rental cars in connection with telephone or Internet contacts made with Marriott, and
(iv) Hertz customers are given the opportunity to be referred to Marriott to make hotel reservations in connection with Internet contacts made
with Hertz. Payments by Hertz to Marriott under this agreement did not exceed 0.1% of Marriott s gross revenues in any of the last three fiscal
years. Most of the payments to Marriott are passed through to third party owners of hotels which are managed or franchised by Marriott.
Payments by Marriott to Hertz under this agreement were negligible. In addition, Marriott is a corporate customer of Hertz s car rental
operations. Pursuant to this arrangement, Marriott employees rent cars from Hertz from time to time. Payments by Marriott to Hertz pursuant to
this arrangement were less than 0.1% of Marriott s gross revenues for each of the last three fiscal years. Mr. Berquist reported that he does not
have, and has never had, responsibility for any commercial relationships between Hertz and Marriott.

Mr. Wolf is Vice Chairman and Chief Financial Officer of Norfolk Southern Corporation. Hertz s U.S. equipment rental subsidiary, Hertz
Equipment Rental Corporation, or HERC, has an equipment rental relationship with Norfolk Southern through the Rail Market Place. Payments
by Norfolk Southern to HERC under that program did not exceed 0.1% of Norfolk Southern s revenues in any of the last three fiscal years. Car
rental revenues paid by Norfolk Southern to Hertz and its licenses which participate in Hertz s dividend program also did not exceed 0.1% of
Norfolk Southern s revenues in any of the last three fiscal years. Mr. Wolf reported that he does not have, and has never had, responsibility for
any commercial relationships between Norfolk Southern and Hertz or HERC.

Board Meetings

During the year 2006, our Board held seven meetings. Each of our directors attended 75% or more of the aggregate of the total number of
meetings of our Board held during the period in which he was a director and the total number of meetings held by all Board committees on
which he served during the periods that he served.

We do not have a policy with regard to directors attendance at annual meetings of security holders. The 2007 annual meeting will be the first
annual meeting of our security holders since we became a public company.

Board Committees
Our Board has three standing committees Audit, Compensation and Executive and Governance. Their composition and roles are discussed below.
The Audit Committee

Our Audit Committee consists of Messrs. Barry H. Beracha (Chair), Carl T. Berquist, Michael J. Durham and Henry C. Wolf. Our Board has
designated each of the four members of our Audit Committee audit committee financial experts and each has been determined to be financially
literate under NYSE rules. Prior to the Corporation s initial public offering, our Audit Committee consisted of Messrs. Nathan K. Sleeper,
Gregory S. Ledford and George A. Bitar.

Our Audit Committee held eleven meetings in 2006.

10
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Our Audit Committee has a written charter. Under it, our Audit Committee assists our Board in fulfilling its oversight responsibilities by
overseeing and monitoring our accounting, financial and external reporting policies and practices; the integrity of our financial statements; the
independence, qualifications and performance of our independent auditor; the performance of our internal audit function; the management
information services and operational policies and practices that affect our internal control; our compliance with legal and regulatory
requirements and our standards of business conduct and ethics; and the preparation of our Audit Committee s report included in our proxy
statements. In discharging its duties, our Audit Committee has the authority to retain independent legal, accounting and other advisors.

The charter for our Audit Committee is available without charge on the About Hertz Investor Relations Corporate Governance portion of the
Corporation s website, www.hertz.com, or to any stockholder, upon request in writing to The Hertz Corporation, 225 Brae Boulevard, Park
Ridge, New Jersey 07656-0713, Attention: Corporate Secretary.

The Compensation Committee

Our Compensation Committee consists of Messrs. David H. Wasserman (Chair), Brian A. Bernasek and Robert F. End. Mr. Gregory S. Ledford
also served as a member of our Compensation Committee from the date of the Corporation s initial public offering through December 21, 2006.
Prior to the Corporation s initial public offering, our former director Mr. William E. Conway, Jr. also served on our Compensation Committee.

Our Compensation Committee held four meetings in 2006.

Our Compensation Committee has a written charter. Under it, our Compensation Committee oversees our compensation and benefit policies
generally; evaluates the performance of our chief executive officer as it relates to all elements of compensation, as well as the performance of
our senior management group; approves and recommends to our Board all compensation plans for other members of our senior management
group; approves the short-term compensation of our senior management group (subject, in the case of our chief executive officer, to the approval
of our Board); approves and authorizes grants to our senior management group under our incentive plans; prepares reports on executive
compensation required for inclusion in our proxy statements; and reviews our management succession plan. The Compensation Committee is
permitted to delegate its responsibilities to subcommittees as it deems appropriate.

The charter for our Compensation Committee is available without charge on the About Hertz Investor Relations Corporate Governance portion of
the Corporation s website, www.hertz.com, or to any stockholder, upon request in writing to The Hertz Corporation, 225 Brae Boulevard, Park
Ridge, New Jersey 07656-0713, Attention: Corporate Secretary.

The Executive and Governance Committee

Our Executive and Governance Committee consists of Messrs. George W. Tamke (Chair), Robert F. End, Mark P. Frissora and Gregory S.
Ledford. Our former director Mr. William E. Conway, Jr. and our former Chairman of the Board, Mr. Craig R. Koch, also served on our
Executive and Governance Committee during 2006.

Our Executive and Governance Committee did not meet in 2006.

Our Executive and Governance Committee has a written charter. Under it, our Executive and Governance Committee may exercise the full
powers and prerogatives of our Board and take any action our Board could take, subject to specified limitations; assists our Board in determining
the skills and qualities of individuals recommended for membership on our Board; reviews the composition of our Board and its committees;
reviews and evaluates directors for re-nomination and reappointment
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to committees; and reviews and assesses the adequacy of our corporate governance guidelines and codes of business ethics and conduct.

The Corporation is subject to an amended and restated stockholders agreement, or the Stockholders Agreement, with the investment funds
associated with or designated by CD&R, Carlyle and MLGPE or, collectively, the Sponsors, that currently hold the majority of our outstanding
common stock. The Stockholders Agreement gives CD&R the right to designate three nominees for election to the Board of Directors, and each
of the other Sponsors has the right to designate two nominees for election to the Board of Directors. Each stockholder that is a party to the
Stockholders Agreement is required to take all necessary action to cause the nominees of the other Sponsors to be elected, which actions include
recommending the nominees of the other Sponsors to our Board for inclusion in the slate of nominees recommended by the Board to

stockholders for election. The Stockholders Agreement also requires that a director designated by each of the Sponsors has a seat on our
Executive and Governance Committee. Please see Certain Relationships and Related Party Transactions for more information on the
Stockholders Agreement.

Except as described above, there is no difference in the manner in which the Executive and Governance Committee evaluates a nominee for
director recommended by a stockholder.

The charter for our Executive and Governance Committee is available without charge on the About Hertz Investor Relations Corporate
Governance portion of the Corporation s website, www.hertz.com, or to any stockholder, upon request in writing to The Hertz Corporation, 225
Brae Boulevard, Park Ridge, New Jersey 07656-0713, Attention: Corporate Secretary.

Board Compensation

Our directors who are not also our employees will each receive a $150,000 annual retainer fee, of which 40% (i.e., $60,000) will be payable in
cash and 60% (i.e., $90,000) will be payable in the form of stock options granted under the Hertz Global Holdings, Inc. Director Stock Incentive
Plan, or the Director Stock Incentive Plan, described below, and having a Black-Scholes value equal to such dollar amount. The chairperson of
our Audit Committee will be paid an additional annual cash fee of $25,000 and each other member of our Audit Committee will be paid an
additional annual cash fee of $10,000. The chairperson of our Compensation Committee will be paid an additional annual cash fee of $15,000
and each other member of our Compensation Committee will receive an additional annual cash fee of $10,000. Stock options will be granted
annually in arrears, and cash fees will be payable quarterly in arrears, although a director may elect to receive in lieu of cash fees, shares of our
common stock having the same value as such fees pursuant to the Director Stock Incentive Plan, described below. We will also reimburse our
directors for reasonable and necessary expenses they incur in performing their duties as directors, and our directors will be entitled to free
worldwide Hertz car rentals upon completion of evaluation forms. In the case of a member of our Board who is also one of our employees, no
additional compensation will be paid for serving as a director. Each of our directors who is employed by or affiliated with one of the Sponsors
may assign all or any portion of the compensation the director would receive for his services as a director to that Sponsor or its affiliates.

12
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For services rendered during the year ended December 31, 2006, our directors received the following:

2006 Director Compensation Table

Change in
Ipension value
and non-
[Fees qualified
[Earned or INon-equity deferred
[Paid in Stock Option lincentive plan lcompensation A1l other
Name Cash(1)(2) IAwards | |Awards(1) compensation learnings icompensation Total
($) ($) ($) ($) ($) ($) ($)
IBarry Beracha 9,541 10,103 19,644
Brian Bernasek(3)(4) 2,108 2,710 4,819
Carl Berquist(3) 7,858 10,103 17,960
George Bitar(5) 6,735 10,103 16,838
[William Conway(4)(5) 5,092 7,639 12,731
IMichael Durham 7,858 10,103 17,960
IRobert End(5) 7,858 10,103 17,960
Gregory Ledford(3) 7,578 10,103 17,680
INathan Sleeper(5) 6,735 10,103 16,838
George Tamke(5) 6,735 10,103 16,838
IDavid Wasserman(5) 8,419 10,103 18,522
Henry Wolf 7,858 10,103 17,960
(1) All compensation is for services rendered as directors. Compensation was pro-rated for time served from November 21, 2006 to December 31, 2006
and was paid following year-end.
2) Under the terms of the Director Stock Incentive Plan, certain directors elected in advance to receive fees that would otherwise be payable in cash in the

form of shares. Certain directors also elected to defer receipt of the cash portion of the fee. Any fee that a director elected to defer was credited to the director s
stock account and was deemed to be invested in a number of shares of Phantom Stock equal to the number of shares that would otherwise have been delivered.

3) Elected to defer receipt of the cash portion of their fees and instead receive Phantom Stock equal to the number of shares of Hertz Holdings common
stock equal to the deferred fees.

4) Mr. Conway resigned from the Board of Directors effective December 21, 2006, at which time Mr. Bernasek was elected to fill Mr. Conway s
unexpired term.

5) Elected to receive fees that would otherwise be payable in cash in the form of shares.
Director Stock Incentive Plan

On October 12, 2006, our Board approved the Director Stock Incentive Plan. Our stockholders approved the Director Stock Incentive Plan on
October 20, 2006. The Director Stock Incentive Plan provides for the grant of shares of our common stock, options to purchase shares of our
common stock and phantom shares, which are the right to receive shares of our common stock at a specified point in the future. A maximum of
3,500,000 shares are reserved for issuance under the Director Stock Incentive Plan.

Options granted under the Director Stock Incentive Plan must be granted at an exercise price not less than fair market value of such shares on the
date of grant. Options granted as part of a director s annual retainer fee will be fully vested at the time of grant and will generally have a 10-year
term.

As noted above, a director may generally elect to receive all or a portion of fees that would otherwise be payable in cash in the form of shares of
our common stock having a fair market value at such time equal to the amount of such fees. Any such shares will be paid to the director when
cash fees would otherwise be payable, although, if a director so chooses, these shares may be payable on a tax-deferred basis in phantom shares
if the requirements regarding such deferral are met in accordance
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with applicable tax law, in which case the actual shares of our common stock will be paid to the director promptly following the date on which
he or she ceases to serve as a director (or, if earlier, upon a change in control, as defined in the Director Stock Incentive Plan).

A director will recognize ordinary income upon exercising options granted under the Director Stock Incentive Plan in an amount equal to the fair
market value of the shares acquired on the date of exercise, less the exercise price, and we will have a corresponding tax deduction at that time.
In the case of shares issued in lieu of cash fees, a director who is an individual will generally recognize ordinary income equal to the fair market
value of such shares on the date such shares are paid to the director and the Corporation will have a corresponding tax deduction at that time.

& ok sk ook sk
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COMPENSATION COMMITTEE INTERLOCKS
AND INSIDER PARTICIPATION

The following people served on our compensation committee during the year 2006: David H. Wasserman (Chair), Brian A. Bernasek, Robert F.
End and Gregory S. Ledford (who is no longer a member of the committee). None of these individuals (a) served as an officer or employee of
the Corporation during 2006 or (b) was formerly an officer of the Corporation, with the exception of Mr. Wasserman, who served as President of
CCMG Holdings, Inc. (which subsequently changed its name to Hertz Global Holdings, Inc.) prior to the completion of the acquisition by an
indirect, wholly owned subsidiary of the Corporation of all of Hertz s common stock from Ford Holdings LLC in December 2005, or the

Acquisition. Messrs. Wasserman, Bernasek, End and Ledford also served as executives of Clayton, Dubilier & Rice, Inc., The Carlyle Group,
Merrill Lynch & Co., Inc. and The Carlyle Group, respectively. For information regarding relationships among the Corporation and Clayton,
Dubilier & Rice, Inc., Merrill Lynch & Co., Inc. and The Carlyle Group and related entities, see Certain Relationships and Related Party
Transactions.

During the year 2006, none of our executive officers served as a member of a compensation committee (or other body performing a similar role)
of another entity, any of whose executive officers served on our Compensation Committee; none of our executive officers served as a director of
another entity, any of whose executive officers served on our Compensation Committee; and none of our executive officers served as a member

of the compensation committee (or other body performing a similar role) of another entity, any of whose executive officers served as one of our

directors.

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS,
DIRECTORS AND OFFICERS

The following table sets forth information as of April 2, 2007 with respect to the ownership of the common stock of the Corporation by:
e each person known to own beneficially more than 5% of the common stock of the Corporation;

e each of the directors of the Corporation;

e each of the executive officers named in the Summary Compensation Table below;

e all of the Corporation s executive officers and directors as a group.

The amounts and percentages of shares beneficially owned are reported on the basis of U.S. Securities and Exchange Commission, or SEC,
regulations governing the determination of beneficial ownership of securities. Under SEC rules, a person is deemed to be a beneficial owner of a
security if that person has or shares voting power or investment power, which includes the power to dispose of or to direct the disposition of

such security. A person is also deemed to be a beneficial owner of any securities of which that person has a right to acquire beneficial ownership
within 60 days. Securities that can be so acquired are deemed to be outstanding for purposes of computing such person s ownership percentage,
but not for purposes of computing any other person s percentage. Under these rules, more than one person may be deemed to be a beneficial
owner of the same securities and a person may be deemed to be a beneficial owner of securities as to which such person has no economic

interest.
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Except as otherwise indicated in the footnotes to this table, each of the beneficial owners listed has, to the Corporation s knowledge, sole voting
and investment power with respect to the indicated shares of common stock. Unless otherwise indicated, the address for each individual listed
below is c/o Hertz Global Holdings, Inc., 225 Brae Boulevard, Park Ridge, New Jersey 07656-0713.

Shares Beneficially Owned

Name and Address of Beneficial Owner Number Percent
Clayton, Dubilier & Rice Fund VII, L.P. and related funds(1)(2) 77,500,000 24.17 %
Carlyle Partners IV, L.P. and related funds(2)(3) 76,500,000 23.86 %
ML Global Private Equity Fund, L.P. and related funds(4)(5)(6) 75,502,928 23.55 %
CMC-Hertz Partners, L.P.(7) 25,000,000 7.80 %
FMR Corp. and related entities(8) 18,614,700 581 %
Craig R. Koch 50,000 *
George W. Tamke(9) £
Mark P. Frissora(10) 1,056,938 *
Nathan K. Sleeper(9) £
David H. Wasserman(9) *
Brian A. Bernasek(4)(11)(12)(13) 401.2 i
Gregory S. Ledford(4)(11)(12)(13) 1,480.7 *
George A. Bitar(14) £
Robert F. End(14) *
Barry H. Beracha(4)(13) 31,045 i

Carl T. Berquist(4)(13) 4,496.8 *
Michael J. Durham(4)(13) 20,045 i
Henry C. Wolf(4)(13) 6,045 *
Joseph R. Nothwang(13) 290,000 £
Paul J. Siracusa(13)(15) 280,000 *
Michel Taride(13) 210,000 i
Gerald A. Plescia(13) 206,000 *

All directors and executive officers as a group (21 persons)(12)(13)(16) 2,383,451.7 &

* Less than 1%

(1) Represents shares held by the following group of investment funds associated with or designated by Clayton, Dubilier & Rice, Inc.: (i) 49,651,532 shares
of common stock held by Clayton, Dubilier & Rice Fund VII, L.P., whose general partner is CD&R Associates VII, Ltd., whose sole stockholder is CD&R
Associates VII, L.P., whose general partner is CD&R Investment Associates VII, Ltd.; (ii) 27,520,000 shares of common stock held by CDR CCMG Co-Investor
L.P., whose general partner is CDR CCMG Co-Investor GP Limited, whose sole stockholder is Clayton, Dubilier & Rice Fund VII, L.P.; and (iii) 328,468 shares
of common stock held by CD&R Parallel Fund VII, L.P., whose general partner is CD&R Parallel Fund Associates VII, Ltd. CD&R Investment Associates VII,
Ltd. and CD&R Parallel Fund Associates VII, Ltd. are each managed by a three person board of directors, and all board action relating to the voting or disposition
of these shares requires approval of a majority of the board. Joseph L. Rice, III, Donald J. Gogel and Kevin J. Conway, as the directors of CD&R Investment
Associates VII, Ltd. and CD&R Parallel Fund Associates VII, Ltd., may be deemed to share beneficial ownership of the shares shown as beneficially owned by
the funds associated with Clayton, Dubilier & Rice, Inc. Such persons disclaim such beneficial ownership. Does not include 1,258 shares of common stock and
3,135 currently exercisable options to purchase common stock issued to Clayton, Dubilier & Rice, Inc., as assignee of compensation payable to Messrs. Tamke,
Sleeper and Wasserman under the Corporation s Director Stock Incentive Plan.

Each of CD&R Associates VII, Ltd., CD&R Associates VII, L.P. and CD&R Investment Associates VII, Ltd. expressly disclaims beneficial ownership of the
shares held by Clayton, Dubilier & Rice Fund VII, L.P., as well as of the shares held by each of CD&R Parallel Fund VII, L.P., CDR CCMG Co-Investor L.P. and
the shares and stock options held by Clayton, Dubilier & Rice, Inc. CDR CCMG Co-Investor GP Limited expressly disclaims beneficial ownership of the shares
held by each of CD&R Parallel Fund VII, L.P., Clayton, Dubilier & Rice Fund VII, L.P. and CDR CCMG Co-Investor L.P., and Clayton, Dubilier & Rice, Inc.,
and of the stock options held by Clayton, Dubilier & Rice, Inc. CD&R Parallel Fund Associates VII, Ltd. expressly disclaims beneficial ownership of the shares
held by each of CD&R Parallel Fund VII, L.P., Clayton, Dubilier & Rice Fund VII, L.P., CDR CCMG Co-Investor L.P., and Clayton, Dubilier & Rice, Inc., and
of the stock options held by Clayton, Dubilier & Rice, Inc. Clayton, Dubilier & Rice, Inc. expressly disclaims beneficial ownership of the shares held by each of
Clayton, Dubilier & Rice Fund VII, L.P., CD&R Parallel Fund VII, L.P. and CDR CCMG Co-Investor L.P.
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The address for each of Clayton, Dubilier & Rice Fund VII, L.P., CD&R Parallel Fund VII, L.P., CD&R Associates VII, Ltd., CD&R Associates VII, L.P. and
CD&R Parallel Fund Associates VII, Ltd. is 1403 Foulk Road, Suite 106, Wilmington, DE 19803. The address for CDR CCMG Co-Investor L.P., CDR CCMG
Co-Investor GP Limited and for CD&R Investment Associates VII, Ltd. is c/o M&C Corporate Services Limited, P.O. Box 309GT, Ugland House, South Church
Street, George Town, Grand Cayman, Cayman Islands, British West Indies. The address for Clayton, Dubilier & Rice, Inc. is 375 Park Avenue, 18th Floor, New
York, NY 10152.

(2) Excludes 25,000,000 shares held by CMC-Hertz Partners, L.P., which is affiliated with all three of the Sponsors. Each of the entities associated with
Clayton, Dubilier & Rice, Inc. and with The Carlyle Group expressly disclaims beneficial ownership of shares held by CMC-Hertz Partners, L.P. See Note 7
below.

(3) Carlyle Partners IV, L.P., CP IV Coinvestment, L.P., CEP II U.S. Investments, L.P. and CEP II Participations S.ar.l. SICAR, which are collectively
referred to herein as the Carlyle Funds, are collectively the holders of record of 76,500,000 shares of the common stock of the Corporation, of which Carlyle
Partners IV, L.P. holds 63,918,543 shares; CEP II U.S. Investments, L.P. holds 9,622,633 shares; CP IV Coinvestment, L.P. holds 2,581,457 shares; and CEP II
Participations S.ar.l. SICAR holds 377,367 shares. TC Group, L.L.C. exercises investment discretion and control over the shares held by each of Carlyle Partners
IV, L.P. and CP IV Coinvestment, L.P. through its indirect subsidiary TC Group IV, L.P., which is the sole general partner of each of Carlyle Partners IV, L.P. and
CP IV Coinvestment, L.P. TCG Holdings, L.L.C. is the managing member of TC Group, L.L.C. TC Group, L.L.C. is the sole managing member of TC Group IV,
L.L.C. TC Group IV, L.L.C is the sole general partner of TC Group IV, L.P. TCG Holdings, L.L.C. is managed by a three person managing board, and all board
action relating to the voting or disposition of these shares requires approval of a majority of the board. William E. Conway, Jr., Daniel A. D Aniello and David M.
Rubenstein, as the managing members of TCG Holdings, L.L.C., may be deemed to share beneficial ownership of the shares shown as beneficially owned by TCG
Holdings, L.L.C. Such persons disclaim such beneficial ownership.

CEP 1I Participations S.ar.l. SICAR is wholly owned by Carlyle Europe Partners II, L.P. TCG Holdings Cayman, L.P. exercises investment discretion and control
over the shares held by each of CEP II U.S. Investments, L.P. and CEP II Participations S.ar.l. SICAR through its indirect subsidiary CEP II GP, L.P., which is the
sole general partner of each of Carlyle Europe Partners II, L.P. and CEP II U.S. Investments, L.P. Carlyle Offshore Partners II, Limited is the general partner of
TCG Holdings Cayman, L.P. TCG Holdings Cayman, L.P. is the general partner of TC Group Cayman, L.P. TC Group Cayman, L.P. is the sole shareholder of
CEP II Limited. CEP II Limited is the general partner of CEP II GP, L.P. Carlyle Offshore Partners II, Limited has 13 members with no member controlling more
than 7.7% of the vote.

The Carlyle Group s address is 1001 Pennsylvania Avenue, N.-W., Suite 220 South, Washington, D.C. 20004.

(4) Includes director stock options which are currently exercisable. Messrs. Beracha, Bernasek, Berquist, Durham, Ledford and Wolf hold currently
exercisable director stock options to purchase 1,045, 280, 1,045, 1,045, 1,045 and 1,045 shares, respectively. As a result of assignments of compensation by
Messrs. Bitar and End, ML Global Private Equity Fund, L.P. holds 838 shares of common stock and currently exercisable options to purchase 2,090 shares of
common stock.

(5) Includes 25,000,000 shares held by CMC-Hertz Partners, L.P., which is affiliated with all three of the Sponsors. See Note 7 below.

(6) Includes shares held of record by the following group of investment funds associated with or designated by Merrill Lynch & Co., Inc.:
(i) 41,498,928 shares of common stock held by ML Global Private Equity Fund, L.P. (including 2,090 currently exercisable director stock options and 838 shares
of common stock issued to ML Global Private Equity Fund, L.P., as assignee of compensation payable to Messrs. Bitar and End under the Corporation s Director
Stock Incentive Plan, as described in Note 4 above); (ii) 5,000,000 shares of common stock held by Merrill Lynch Ventures L.P. 2001; and (iii) 4,004,000 shares
of common stock held by ML Hertz Co-Investor, L.P.

The address of each of the investment funds described in this footnote is c/o Merrill Lynch Global Private Equity, 4 World Financial Center, 23rd Floor, New
York, NY 10080.

ML Global Private Equity Partners, L.P., a Cayman Islands exempted limited partnership ( ML Partners ), is the special limited partner of ML Global Private Equity
Fund, L.P. The general partner of ML Global Private Equity Fund, L.P. is MLGPE LTD., a Cayman Islands exempted company whose sole shareholder is ML
Partners. The investment committee of ML Partners, which is composed of Merrill Lynch GP, Inc., a Delaware corporation, as the general partner of ML Partners,
and certain investment professionals who are actively performing services for ML Global Private Equity Fund, L.P., retains decision making power over the
disposition and voting of shares of portfolio investments of ML Global Private Equity Fund, L.P. The consent of Merrill Lynch GP, Inc., as ML Partners general
partner, is required for any such vote. Merrill Lynch GP, Inc. is a wholly owned subsidiary of Merrill Lynch Group, Inc., a Delaware corporation, which in turn is
a wholly owned subsidiary of Merrill Lynch & Co., Inc. MLGPE LTD., as general partner of ML Global Private Equity Fund, L.P.; ML Partners, the special
limited partner of ML Global Private Equity Fund, L.P.; Merrill Lynch GP, Inc., by virtue of its right to consent to the voting of shares of portfolio investments of
ML Global Private Equity Fund, L.P.; the individuals who are members of the investment committee of ML Partners; and each of Merrill Lynch Group, Inc. and
Merrill Lynch & Co., Inc., because they control Merrill Lynch GP, Inc., may therefore be deemed to beneficially own the shares that ML Global Private Equity
Fund, L.P. holds of record or may be deemed to beneficially own. Each such entity or individual expressly disclaims beneficial ownership of these shares.

The general partner of Merrill Lynch Ventures L.P. 2001 is Merrill Lynch Ventures, L.L.C. ( ML Ventures ), which is a wholly owned subsidiary of Merrill Lynch
Group, Inc. Decisions regarding the voting or disposition of shares of portfolio investments of Merrill Lynch Ventures L.P. 2001 are made by the management and
investment committee of the board of directors of ML Ventures, which is composed of three individuals. Each of ML Ventures, because it is the general partner of
Merrill Lynch Ventures L.P. 2001; Merrill Lynch Group, Inc. and Merrill Lynch & Co., Inc., because they control ML Ventures; and the three members of the ML
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Ventures investment committee, by virtue of their shared decision-making power, may be deemed to beneficially own the shares held by Merrill Lynch Ventures

L.P. 2001. Such entities and individuals expressly disclaim beneficial ownership of the shares that Merrill Lynch Ventures L.P. 2001 holds of record or may be
deemed to beneficially own.
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The general partner of ML Hertz Co-Investor, L.P. is ML Hertz Co-Investor GP, L.L.C., whose sole managing member is ML Global Private Equity Fund, L.P.,
which may therefore be deemed to have beneficial ownership of the shares owned by ML Hertz Co-Investor, L.P. ML Global Private Equity Fund, L.P. expressly
disclaims beneficial ownership of these shares, as do the entities and individuals discussed above who may be deemed to have or share beneficial ownership of any
shares that ML Global Private Equity Fund, L.P. holds of record or may be deemed to beneficially own.

Merrill Lynch Ventures L.P. 2001 disclaims beneficial ownership of the shares of the Corporation that ML Hertz Co-Investor, L.P. and ML Global Private Equity
Fund, L.P. hold of record or may be deemed to beneficially own. Each of ML Global Private Equity Fund, L.P. and ML Hertz Co-Investor, L.P. disclaims
beneficial ownership of the shares of the Corporation that Merrill Lynch Ventures, L.P. holds of record or may be deemed to beneficially own, and ML Hertz
Co-Investor, L.P. disclaims beneficial ownership of the shares of the Corporation that ML Global Private Equity Fund, L.P. holds of record or may be deemed to
beneficially own.

(7) CMC-Hertz Partners, L.P. is affiliated with all three of the Sponsors. The general partner of CMC-Hertz Partners, L.P. is CMC-Hertz General Partner,
L.L.C., whose managing members are Carlyle Hertz GP, L.P., ML Global Private Equity Fund, L.P. and CD&R Associates VIIL, L.P. Investment decisions on
behalf of CMC-Hertz General Partner, L.L.C. are made by majority vote of the Executive Committee, which comprises one representative of each Sponsor;
however, until the eighth anniversary of the closing date of the Acquisition, ML Global Private Equity Fund, L.P. has the contractual right (subject to various
restrictions) to make decisions regarding disposition or voting of the shares beneficially owned by CMC-Hertz General Partner, L.P. As a result, beneficial
ownership of the shares held by CMC-Hertz Partners, L.P. may be attributed to ML Global Private Equity Fund, L.P., which disclaims beneficial ownership of
such shares, as do the entities and individuals discussed in Note 6 above who may be deemed to have or share beneficial ownership of any shares that ML Global
Private Equity Fund, L.P. holds of record or may be deemed to beneficially own.

(8) A report on Schedule 13G, dated February 14, 2007, disclosed that FMR Corp., as the parent company of Fidelity Management & Research Company
and Pyramis Global Advisors Trust Company, an investment adviser registered under Section 203 of the Investment Advisers Act of 1940 and a bank as defined in
Section 3(a)(6) of the Securities Act, respectively, is the beneficial owner of 18,614,700 shares, or 5.806% of the common stock of the Corporation outstanding as
of December 31, 2006. FMR Corp. has reported that it has (i) sole power to vote or direct the vote of 4,062,200 shares of common stock of the Corporation; and
(ii) sole power to dispose or to direct the disposition of 18,614,700 shares of common stock of the Corporation. The address of FMR Corp. and related entities as
to which disclosure is made in FMR Corp. s report on Schedule 13G is 82 Devonshire Street, Boston, Massachusetts, 02109. All information regarding FMR Corp.
is based on FMR Corp. s report on Schedule 13G.

(9) Does not include 77,500,000 shares of common stock held by investment funds associated with or designated by Clayton, Dubilier & Rice Inc., or 3,135
currently exercisable stock options and 1,258 shares of common stock issued to Clayton, Dubilier & Rice, Inc., as assignee of compensation payable to
Messrs. Tamke, Sleeper and Wasserman under the Corporation s Director Stock Incentive Plan, as described in Note 4 above. Messrs. Tamke, Wasserman and
Sleeper are directors of The Corporation and Hertz and executives of Clayton, Dubilier & Rice, Inc. They disclaim beneficial ownership of the shares held by
investment funds associated with or designated by Clayton, Dubilier & Rice, Inc. and of the stock options and shares held by Clayton, Dubilier & Rice, Inc.

(10) Includes 500 shares held by Mr. Frissora s daughter.

(11) Does not include 76,500,000 shares of common stock held by investment funds associated with or designated by The Carlyle Group. Messrs. Bernasek and
Ledford are directors of the Corporation and Hertz and executives of The Carlyle Group. They disclaim beneficial ownership of the shares held by investment
funds associated with or designated by The Carlyle Group.

(12) Includes 121.2, 451.8 and 435.7 phantom shares issued to Messrs. Bernasek, Berquist and Ledford, respectively, under the Corporation s Director Stock
Incentive Plan.

(13) Includes employee and/or director stock options which are currently exercisable or which will become exercisable within sixty days.

(14) Does not include 75,502,928 shares of common stock held by investment funds associated with or designated by Merrill Lynch & Co., Inc. (including
2,090 currently exercisable director stock options and 838 shares of common stock issued to ML Global Private Equity Fund, L.P., as assignee of compensation
payable to Messrs. Bitar and End under the Corporation s Director Stock Incentive Plan, as described in Note 4 above), or over which such funds exercise voting
control. Messrs. Bitar and End are directors of the Corporation and Hertz and managing directors of the global private equity division of Merrill Lynch & Co., Inc.
They disclaim beneficial ownership of the shares held by investment funds associated with or designated by Merrill Lynch & Co., Inc. See Notes 6 and 7 above.

(15) Does not include 120 shares held by Mr. Siracusa s daughter. Mr. Siracusa disclaims beneficial ownership of the shares held by his daughter.

(16) Does not include shares held by Mr. Koch, who retired at the end of 2006.

18

24



Edgar Filing: HERTZ GLOBAL HOLDINGS INC - Form DEF 14A

SECTION 16(a) BENEFICIAL OWNERSHIP REPORTING COMPLIANCE

Based on a review of reports filed by the Corporation s directors, executive officers and beneficial holders of 10% or more of our outstanding
shares, and upon representations from those persons, all reports required to be filed by the Corporation s reporting persons during 2006 were filed
on time.

CERTAIN RELATIONSHIPS AND RELATED PARTY TRANSACTIONS

Pursuant to the Directors Code of Business Conduct and Ethics adopted by our Board, any member of our Board who believes he or she has an
actual or potential conflict of interest with us is obligated to notify the Chairman of the Executive and Governance Committee as promptly as
practicable. That director should not participate in any decision by our Board, or any committee of our Board, that in any way relates to the
matter that gives rise to the conflict or potential conflict of interest until the issue has been resolved to the satisfaction of the Chairman of the
Executive and Governance Committee or the Board. The following is a description of certain relationships and transactions that we have entered
into with our directors, major stockholders and certain other related persons.

Stockholders Agreement

In connection with the Acquisition on December 21, 2005, or the Closing Date, the Corporation entered into the Stockholders Agreement with
investment funds associated with or designated by the Sponsors. The Stockholders Agreement contains agreements that entitle investment funds
associated with or designated by the Sponsors to nominate all of the Corporation s directors. The director nominees are to include three nominees
of an investment fund associated with CD&R (one of whom shall serve as the chairman), two nominees of investment funds associated with
Carlyle, two nominees of an investment fund associated with MLGPE and three independent directors, subject to adjustment in the case that the
applicable investment fund sells more than a specified amount of its shareholdings in the Corporation. Upon completion of the initial public
offering of the common stock of the Corporation, the Stockholders Agreement was amended and restated among other things, to reflect an
agreement of the Sponsors to increase the size of our Board. Each Sponsor will continue to have the right with respect to director nominees
described above, but up to an additional three independent directors may also be nominated, subject to unanimous consent of the directors (other
than the independent directors) nominated by the investment funds associated with or designated by the Sponsors. In addition, the Stockholders
Agreement, as amended, provides that one of the nominees of an investment fund associated with CD&R shall serve as the chairman of the
executive and governance committee and, unless otherwise agreed by this fund, as Chairman of the Board. On October 12, 2006, our Board
elected four independent directors, effective from completion of the initial public offering of the common stock of the Corporation.

The Stockholders Agreement also granted to the investment funds associated with or designated by the Sponsors special governance rights,
including rights of approval over the budget of the Corporation and its subsidiaries, certain business combination transactions, the incurrence of
additional material indebtedness, amendments to the Corporation s certificate of incorporation and certain other transactions and grants to
investment funds associated with CD&R or to the majority of directors nominated by the Sponsors the right to remove Hertz s chief executive
officer. Any replacement chief executive officer requires the consent of investment funds associated with CD&R as well as investment funds
associated with at least one other Sponsor. The rights described above apply only for so long as the investment funds associated with the
applicable Sponsor maintain certain specified minimum levels of shareholdings in the Corporation. The Stockholders Agreement also gives
investment funds associated with the Sponsors preemptive rights with respect to certain issuances of equity securities of the Corporation and its
subsidiaries, including Hertz, subject to certain exceptions. It also contains restrictions on the transfer of shares of the Corporation, as well as
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tag-along and drag-along rights and rights of first offer. Upon the completion of the initial public offering of the common stock of the
Corporation, this agreement was amended and restated to remove these rights of approval (other than the approval and retention rights relating to
our chief executive officer) and preemptive rights and to retain tag-along and drag-along rights, and restrictions on transfers of shares of the
Corporation, in certain circumstances.

In addition, the Stockholders Agreement limits the rights of the investment funds associated with or designated by the Sponsors that have
invested in the common stock of the Corporation and their affiliates, subject to several exceptions, to own, manage, operate or control any of our
competitors (as defined in the Stockholders Agreement). The Stockholders Agreement may be amended from time to time in the future to
eliminate or modify these restrictions without our consent.

Registration Rights Agreement

On the Closing Date, the Corporation entered into a registration rights agreement, or the Registration Rights Agreement, with investment funds
associated with or designated by the Sponsors. The Registration Rights Agreement grants to certain of these investment funds the right,

following the earlier of the initial public offering of common stock of the Corporation and the eighth anniversary of the Closing Date, to cause
the Corporation, at its own expense, to use its best efforts to register such securities held by the investment funds for public resale, subject to
certain limitations. The exercise of this right was limited to three requests by the group of investment funds associated with each Sponsor, except
for registrations effected pursuant to Form S-3, which are unlimited, subject to certain limitations, if the Corporation is eligible to use Form S-3.
In the event the Corporation registers any of its common stock following its initial public offering, these investment funds also have the right to
require the Corporation to use its best efforts to include shares of common stock of the Corporation held by them, subject to certain limitations,
including as determined by the underwriters. The Registration Rights Agreement also provides for the Corporation to indemnify the investment
funds party to that agreement and their affiliates in connection with the registration of our securities.

Consulting Agreements
Sponsor Consulting Arrangements

On the Closing Date, Hertz entered into consulting agreements, or the Consulting Agreements, with the Corporation and each of the Sponsors
(or one of their affiliates), pursuant to which such Sponsor or its affiliate provides the Corporation, Hertz and Hertz s subsidiaries with financial
advisory and management consulting services. Pursuant to the Consulting Agreements, Hertz agreed to pay to each Sponsor or its affiliate an
annual fee of $1 million for such services, plus expenses, unless the Sponsors unanimously agree to a higher amount, and Hertz may pay to them

a fee for certain types of transactions that the Corporation or its subsidiaries complete. If an individual nominated by CD&R serves as both
Chairman of our board of directors and Chief Executive Officer of the Corporation or Hertz for any quarter, Hertz was required to pay CD&R an
additional fee of $500,000 for that quarter. In connection with the acquisition of its common stock on the Closing Date, or the Acquisition, Hertz
paid a fee of $25 million to each Sponsor and reimbursed certain expenses of the Sponsors and their affiliates. Upon completion of the initial

public offering of the common stock of the Corporation, each of these agreements was terminated for a fee of $5 million ($15 million in the
aggregate).
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Other Consulting Arrangements

On September 29, 2006, Hertz entered into an agreement with Tenzing Consulting LLC, a management consulting firm in which Thomas
McLeod, who is the brother-in-law of our director David H. Wasserman, is a principal. Under the arrangement, which has now been fully
performed, Tenzing Consulting LLC provided supply chain management and corporate purchasing management consulting. In exchange for
these services, Tenzing Consulting LLC received fees of $25,000 per week, plus reimbursement of out-of-pocket expenses. The total amount of
fees and expenses paid to Tenzing under this agreement was $209,918.

Indemnification Agreements

On the Closing Date, Hertz entered into customary indemnification agreements with the Corporation, the Sponsors and stockholders of the
Corporation that are affiliated with the Sponsors, pursuant to which the Corporation and Hertz will indemnify the Sponsors, our stockholders
affiliated with the Sponsors and their respective affiliates, directors, officers, partners, members, employees, agents, representatives and
controlling persons, against certain liabilities arising out of the performance of the consulting agreements described above under ~ Consulting
Agreements and certain other claims and liabilities, including liabilities arising out of financing arrangements and securities offerings.

The Corporation has entered into indemnification agreements with each of its directors. The indemnification agreements provide the directors
with contractual rights to the indemnification and expense advancement rights provided under our by-laws, as well as contractual rights to
additional indemnification as provided in the indemnification agreements.

Financing Arrangements with Related Parties

Senior Credit Facilities

Senior Term Facility. In connection with the Acquisition, Hertz entered into a credit agreement, dated December 21,
2005, with respect to a Senior Term Facility, with Deutsche Bank AG, New York Branch as administrative agent,
Lehman Commercial Paper Inc. as syndication agent, Merrill Lynch & Co., Merrill Lynch, Pierce, Fenner & Smith
Incorporated as documentation agent, and the other financial institutions party thereto from time to time. Merrill
Lynch & Co. and Merrill Lynch, Pierce, Fenner & Smith Incorporated, which have acted as documentation agent for
and lenders under this Facility and received customary fees and expenses in connection with this facility and certain
amendments thereto, are affiliates of the investment funds associated with or designated by MLGPE, which are some
of our principal stockholders. The Senior Term Facility consisted of a $2,000 million term loan facility providing for
loans denominated in U.S. Dollars, including a delayed draw facility of $293 million that may be drawn until

August 2007 to refinance certain existing debt. In addition, there is a pre-funded synthetic letter of credit facility in an
aggregate principal amount of $250 million. On the Closing Date, Hertz utilized $1,707 million of the Senior Term
Facility and $238.9 million in letters of credit. As of December 31, 2006, we had $1,947.9 million in borrowings
outstanding under this facility, which is net of a discount of $38.4 million, and issued $238.9 million in letters of
credit.

Senior ABL Facility. In connection with the Acquisition, Hertz, Hertz Equipment Rental Corporation and certain other
subsidiaries of Hertz entered into a credit agreement, dated December 21, 2005, with respect to a Senior ABL Facility,
with Deutsche Bank AG, New York Branch as administrative agent, Lehman Commercial Paper Inc. as syndication
agent, Merrill Lynch & Co., Merrill Lynch, Pierce, Fenner & Smith Incorporated as documentation agent and the
financial institutions party thereto from time to time. Merrill Lynch & Co. and Merrill Lynch, Pierce, Fenner & Smith
Incorporated, which have acted as documentation agent for and lenders under this Facility and received customary
fees and expenses in connection with this facility and certain amendments thereto, are affiliates of the
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investment funds associated with or designated by MLGPE, which are some of our principal stockholders. The Senior ABL Facility provided
(subject to availability under a borrowing base) for aggregate maximum borrowings of $1,600 million under a revolving loan facility providing
for loans denominated in U.S. Dollars, Canadian Dollars, Euros and Pounds Sterling. Up to $200 million of the revolving loan facility is

available for the issuance of letters of credit. On the Closing Date, Hertz borrowed $206 million under this facility and Matthews Equipment
Limited, one of Hertz s Canadian subsidiaries, borrowed CAN$225 million under this facility, in each case to finance a portion of the Acquisition
and certain related transactions entered into to finance the cash consideration of the Acquisition, to refinance certain indebtedness of Hertz and

its subsidiaries, and to pay related transaction fees and expenses. At December 31, 2006, net of a discount of $22.2 million, Hertz and its
subsidiaries had no borrowings outstanding under this facility and issued $18.2 million in letters of credit. As a result of amendments to the ABL
credit agreement in February, 2007, the maximum available borrowings were increased from $1,600 million to $1,800 million and the term of

the facility was extended, among other things.

For a detailed description of the credit agreements governing the Senior Term Facility and the Senior ABL Facility and the terms of borrowings
thereunder, see Management s Discussion and Analysis of Financial Condition and Results of Operations Liquidity and Capital
Resources Financing Senior Credit Facilities in our 2006 annual report on Form 10-K, or the 2006 Annual Report.

Hertz s and Puerto Ricancars, Inc. s Fleet Financing Facility

On September 29, 2006, Hertz and PUERTO RICANCARS, INC., a Puerto Rican corporation and wholly owned indirect subsidiary of Hertz, or
PR Cars, entered into a credit agreement to finance the acquisition of Hertz s and /or PR Cars fleet in Hawaii, Kansas, Puerto Rico and St.
Thomas, the U.S. Virgin Islands, or the Fleet Financing Facility, with the several banks and other financial institutions from time to time party
thereto as lenders, GELCO Corporation d.b.a. GE Fleet Services, or the Fleet Financing Agent, as administrative agent, as collateral agent for
collateral owned by Hertz and as collateral agent for collateral owned by PR Cars. An affiliate of Merrill Lynch & Co. is a lender under the Fleet

Facility and received customary fees and expenses in connection with this facility. Merrill Lynch & Co. is an affiliate of the investment funds
associated with or designated by MLGPE, which are some of our principal stockholders. The Fleet Financing Facility provides (subject to
availability under a borrowing base) a revolving credit facility of up to $275 million to Hertz and PR Cars. On September 29, 2006, Hertz
borrowed $124 million under this facility to refinance other debt. As of December 31, 2006, Hertz and PR Cars had $144.9 million (net of a
$2.1 million discount) and $21.0 million, respectively, of borrowings outstanding under this facility. The borrowing base formula is subject to
downward adjustment upon the occurrence of certain events and (in certain other instances) at the permitted discretion of the Fleet Financing
Agent. For a detailed description of the credit agreement governing the Fleet Financing Facility and the terms of the borrowings thereunder, see
Management s Discussion and Analysis of Financial Condition and Results of Operations Liquidity and Capital Resources Financing Fleet

Financing Fleet Financing Facility in our 2006 Annual Report.
Other Financing Arrangements

Senior Notes and Senior Subordinated Notes

On the Closing Date, CCMG Acquisition Corporation, a subsidiary of the Corporation, issued $1,800 million in aggregate principal amount of
8.875% Senior Dollar Notes due 2014 and 225 million in aggregate principal amount of 7.875% Senior Euro Notes due 2014
in a private transaction not subject to the registration requirements of the Securities Act. Also on the Closing Date,
CCMG Acquisition Corporation issued $600 million in aggregate principal amount of 10.5% Senior
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Subordinated Notes due 2016 in a private transaction not subject to the registration requirements of the Securities Act. In connection with the
Acquisition, CCMG Acquisition Corporation merged with and into Hertz, with Hertz as the surviving corporation, and Hertz assumed all rights
and obligations of CCMG Acquisition Corporation under the Senior Notes and the Senior Subordinated Notes. Affiliates of Merrill Lynch & Co.
and of the investment funds associated with or designated by MLGPE, which are some of our principal stockholders, acted as initial purchasers
with respect to these offerings, for which they received customary fees and expenses. For a detailed description of these offerings, see

Management s Discussion and Analysis of Financial Condition and Results of Operations Liquidity and Capital Resources Financing Senior Notes
and Senior Subordinated Notes in our 2006 Annual Report.

ABS Program U.S. Fleet Debt

In connection with the Acquisition, Hertz Vehicle Financing LLC, or HVF, a bankruptcy-remote special purpose entity wholly owned by Hertz,
entered into an amended and restated base indenture, dated as of December 21, 2005, with BNY Midwest Trust Company as trustee, or the ABS
Indenture, and a number of related supplements to the ABS Indenture, each dated as of December 21, 2005, with BNY Midwest Trust Company
as trustee and securities intermediary, or, collectively, the ABS Supplement. On the Closing Date, HVF, as issuer, issued approximately

$4,300 million of new medium term asset-backed notes consisting of 11 classes of notes in two series under the ABS Supplement, the net
proceeds of which were used to finance the purchase of vehicles from related entities and the repayment or cancellation of existing debt. HVF

also issued approximately $1,500 million of variable funding notes in two series, none of which were funded at closing. As of December 31,

2006, $4,299.9 million (net of a $0.1 million discount) in medium term notes were outstanding and no aggregate borrowings were outstanding in
the form of variable funding notes. Affiliates of Merrill Lynch & Co. and of the investment funds associated with or designated by MLGPE,
which are some of our principal stockholders, acted as structuring advisors and agents under Hertz s asset-backed facilities and received
customary compensation for these services. For a detailed description of these facilities, see Management s Discussion and Analysis of Financial
Condition and Results of Operations Liquidity and Capital Resources Financing Fleet Financing U.S. Fleet Debt in our 2006 Annual Report.

Hertz Holdings Loan Facility

On June 30, 2006, the Corporation entered into a loan facility with Deutsche Bank, AG, New York Branch, Lehman Commercial Paper Inc.,
Merrill Lynch Capital Corporation, Goldman Sachs Credit Partners L.P., JPMorgan Chase Bank, N.A. and Morgan Stanley Senior Funding, Inc.

or affiliates thereof, providing for a loan of $1.0 billion, or the Hertz Holdings Loan Facility, for the purpose of paying a special cash dividend to
the holders of its common stock and paying fees and expenses related to the facility. Affiliates of Merrill Lynch & Co. and of the investment

funds associated with or designated by MLGPE, which are some of our principal stockholders, acted as lenders pursuant to this facility. The

Hertz Holdings Loan Facility was repaid in whole with the proceeds of our initial public offering, and the restrictive covenants contained therein
were terminated.

Other Relationships

Affiliates of Merrill Lynch & Co. and of the investment funds associated with or designated by MLGPE, which are some of our principal
stockholders, also acted as dealer managers and solicitation agents for Hertz s tender offers for its existing debt securities in connection with the
Acquisition and as underwriters of the initial public offering of our common stock, for which they received customary fees and expenses. Merrill
Lynch, Pierce, Fenner & Smith Incorporated also acted as a financial advisor to
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the Sponsors in connection with the Acquisition and acts as the administrator of the Hertz Global Holdings, Inc. Stock Incentive Plan, which is
described below, and receives customary fees and expenses for these services.

In connection with our car and equipment rental businesses, we enter into millions of rental transactions every year involving millions of
customers. In order to conduct those businesses, we also procure goods and services from thousands of vendors. Some of those customers and
vendors may be affiliated with the Sponsors or members of our Board of Directors. We believe that all such rental and procurement transactions
have been conducted on an arms-length basis and involved terms no less favorable to us than those that we believe we would have obtained in
the absence of such affiliation. It is our management s practice to bring to the attention of our Board of Directors any transaction, even if it arises
in the ordinary course of business, in which our management believes that the terms being sought by transaction participants affiliated with the
Sponsors or our Directors would be less favorable to us than those to which we would agree absent such affiliation. For additional information
regarding our transactions with companies of which certain of our independent Directors are executive officers, see Corporate Governance and
General Information Concerning the Board of Directors and its Committees Board Independence.
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EXECUTIVE COMPENSATION
Named Executive Officers

We refer to the following individuals as our named executive officers :

e Craig R. Koch, who was our Chief Executive Officer, or CEO , until July 19, 2006 and the Chairman of our Board
of Directors from that date until December 31, 2006

e Mark P. Frissora, who became our CEO on July 19, 2006 and became the Chairman of our Board of Directors on
January 1, 2007

e Paul J. Siracusa, who is our Chief Financial Officer, or CFO, and one of our Executive Vice Presidents

e Joseph R. Nothwang, who is our President, Vehicle Rental and Leasing, The Americas and Pacific and one of our
Executive Vice Presidents

e Michel Taride, who is our President, Hertz Europe Limited and one of our Executive Vice Presidents

e  Gerald Plescia, who is our President, Hertz Equipment Rental Corporation and one of our Executive Vice
Presidents

The named executive officers are the two individuals who served as our CEO in 2006, our CFO and our three other most highly compensated
executive officers, as compensation is determined under the SEC s rules.

Summary Compensation Table
The following table, or the Summary Compensation Table, summarizes the compensation earned in 2006 by our named executive officers.

2006 Summary Compensation Table

Change in

pension value

and non-

qualified

Non-equity deferred
Stock  Option incentive plan compensation All other
Name and Principal Position Salary Bonus Awards Awards(1) compensation(2) earnings compensation Total
$) $) $) (6] ()] $) $) $)

Craig R. Koch 975,000 3,375,000(3) 675,000 2,549,100 291,845 (4) 7,865,945
Mark P. Frissora(5) 412,885 3,200,000 (6) 1,327,100 228,000 14,064,258(7) 19,232,243
Paul J. Siracusa 545,673 (8) 666,973 827,700 639,100 12,119 2,691,565
Joseph R. Nothwang 565,385 666,973 903,160 932,200 14,471 3,082,189
Michel Taride(9) 529,345 572,964 740,606 452,961 152,837  (10) 2,448,713
Gerald Plescia 425,481 (11) 554,162 637,223 343,700 10,699 1,971,265

(1) Represents the amount of expense recognized for financial accounting purposes pursuant to FAS 123(R).

(2) Includes amounts earned and accrued in 2006 but paid in 2007.

(3) Mr. Koch received a guaranteed bonus of $975,000 (100% of his annual base salary) and a payment of $2,400,000 in cancellation of all outstanding
awards under the LTIP (as described below).

(4) Includes personal use of aircraft ($95,233); other perquisites described in Compensation Discussion and Analysis Components of 2006 Executive
Compensation Perquisites and Other Personal Benefits ; difference ($100,000) between amount paid to purchase shares of our common stock and the fair value of
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those shares at the time of purchase; and full or partial tax gross-ups ($80,100) related to the foregoing and to his tax liability arising in connection with his
purchase of shares of our common stock at less than fair value.

(5) Mr. Frissora s employment began on July 19, 2006.

(6) Includes a $2,000,000 payment as signing bonus and payment to compensate Mr. Frissora for certain compensation he would otherwise have been
entitled to receive from his prior employer and a $950,000 guaranteed bonus, which were paid pursuant to Mr. Frissora s employment agreement. Also includes a
special discretionary bonus of $250,000
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(7) Includes relocation cost reimbursement ($422,477); personal use of aircraft ($146,034); other perquisites described in  Compensation Discussion
and Analysis Components of 2006 Executive Compensation Perquisites and Other Personal Benefits ; difference ($11,292,253) between amount paid to purchase
shares of our common stock and the fair value of those shares at the time of purchase ; and full or partial tax gross-ups ($2,137,962) related to the foregoing and to
his tax liability arising in connection with his purchase of shares of our common stock at less than fair value.

(8) Mr. Siracusa received a payment for unused vacation days of $30,288.
(9) Amounts for Mr. Taride have been translated from pounds sterling to U.S. dollars at the 12-month average rate of 1.85735.

(10) Mr. Taride s other compensation includes a housing arrangement described under Compensation Discussion and Analysis Components of 2006
Executive Compensation Perquisites and Other Personal Benefits ($62,101); personal use of a car ($21,096); other perquisites described under Compensation
Discussion and Analysis Components of 2006 Executive Compensation Perquisites and Other Personal Benefits ; and related tax gross-ups ($66,397).

(11) Mr. Plescia received a payment for unused vacation days of $8,173.
The following discussion explains and provides context for understanding the detailed numerical information presented in the foregoing table.
Compensation Discussion and Analysis
Overview

We believe that a skilled and motivated team of senior executives is essential to building lasting shareholder value. As a market leader in the car
and equipment rental industries, we also understand that our senior executives are highly sought after. Therefore, we have sought to provide our
senior executives competitive levels of compensation necessary to retain their services and, in the case of Mr. Frissora in 2006, to enable us to

recruit him from a prior employer, where he also served as chairman and chief executive officer. We believe that
executive compensation packages provided by the Corporation to its executives, including the named executive
officers, should include both cash and stock-based compensation that reward performance measured against
established goals and aligns executives interests with those of the shareholders, with the ultimate objective of
improving shareholder value. As discussed in more detail below, in 2006 several important events had a significant
impact on the compensation programs for our named executive officers and other senior executives:

e  While still a privately held company, we established an incentive program involving significant equity investment
in our common stock by our senior executives and we granted stock options, in many cases at premium exercise
prices, to motivate and align the interests of our senior executives with our shareholders by permitting our senior
executives to participate meaningfully in increases in shareholder value.

e We recruited Mark P. Frissora to become our chairman and CEO from another public company that he had
successfully led for six years.

e Craig R. Koch, who had previously been our CEO, transitioned from that role to become our chairman, and has
since retired.

e We successfully completed the initial public offering of our shares.
Setting Executive Compensation

Based on the objectives discussed above, we have structured our annual and long-term equity based executive compensation to motivate
executives to achieve the business goals set by the Corporation and reward the executives for achieving such goals.

We typically review the overall compensation of our named executive officers and other senior executives, as well as the relative makeup of the
various components of their compensation, every 12 months.
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For 2006, Hertz compared the compensation for its senior executives to that of comparable positions at a group of general industry companies of
similar revenue size. In addition, Hertz also reviewed market data on competitive pay practices and trends. When making compensation
decisions for its executives, Hertz management and our Compensation Committee considered this market data, as well as industry factors,
general business developments and corporate performance. For 2007, our Compensation Committee independently retained Frederic W. Cook &
Co., Inc., to provide consulting services related to the compensation and benefit programs for our senior executives.

For our senior executive group as a whole, we have generally tried to set overall annual cash compensation base salary and annual bonus at the
median of that paid for comparable positions at our peer group of companies. (By median we mean that roughly half
of our peer companies pay the same or less, and roughly half pay more.)

When we set a particular senior executive s base salary which in turn affected his or her target bonus (which is set as a percentage of base

salary) we did, nonetheless, take into account our assessment of that person s individual performance and contributions. For our named executive
officers, this assessment was made by our Compensation Committee, in close consultation with our Lead Director and our CEO (except as to his
own compensation). As a result, where warranted, some individuals base salary and annual bonus opportunity exceeded the median paid for
comparable positions at our peer group of companies, while for others it may have been less. We believe that this is an important aspect of our
compensation program to appropriately motivate and reward our executives.

Annually, we also review all other components of our named executive officers compensation, in light of both competitive market practice and
our own business needs and objectives. As a result of this, for example, in 2006 we:

e Established our equity incentive program, which involved an investment in our shares by our named executive
officers and other senior executives, and a grant of options to them.

e Replaced a cash-based long-term incentive compensation program that Hertz had put in place prior to its
acquisition from Ford Motor Company with an enhanced annual cash incentive opportunity, because we believed that
the targets we could establish under our annual bonus program would be better suited to our business objectives than
the objectives that had previously been used under the long-term plan.

These are discussed in more detail below under Long Term Equity Incentives and Annual Incentives, respectively.

Components of 2006 Executive Compensation

For the year ended December 31, 2006, the principal components of compensation for the named executive officers were:

e Base salary;

e Annual incentives;

e Long-term equity incentives;

e Perquisites and other personal benefits; and

e Retirement and savings benefits.
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Base Salary

In our review of base salaries for executives, we primarily consider:
e  Market data provided by our outside consultants;
e Internal review of the executive s compensation, both individually and relative to other officers; and

e Individual performance of the executive.

In 2006 and previous years, we typically considered changes in the base salaries of senior executives on a staggered 18-month cycle, based on
the date each executive first held the executive s current responsibilities. We also considered base salaries upon promotion or other changes in
job responsibility. In 2007, we will be making a transition to a senior executive base salary review cycle of 12 months, which will result in more
frequent changes in this component of compensation. While we believe the 18-month cycle produced satisfactory results, a shortened cycle will,
in our view, make it easier for us to maintain a proper level of base salary for our senior executives in light of the criteria we employ in setting
salaries.

As the result of our regular, cyclical review of annual base salaries in 2006, the annual base salaries for our named executive officers were
revised as follows:

Mr. Siracusa $475,000 to $525,000 (a 10.5% increase)
Mr. Nothwang $550,000 to $590,000 (a 7.3% increase)
Mr. Plescia $385,000 to $425,000 (a 10.4% increase)
Mr. Taride £270,000 to £285,000 (a 5.6% increase)

Mr. Koch s salary remained unchanged in 2006.

Mr. Frissora s annual base salary of $950,000 was established through the negotiation process when he agreed to join us as our CEO. In setting
this figure for base salary, we took into account his base salary at his prior employer, as well as information regarding comparable base salaries
provided to us by the executive search firm we had retained in connection with our search for a new CEO.

Annual Incentives

Each year our Compensation Committee approves the performance criteria and performance targets that will be used to determine annual

bonuses for our named executive officers under our Executive Incentive Compensation Program, or EICP, and, if more than one performance
criterion is selected, the relative weighting of those criteria and their related targets. Where an executive has responsibility for a particular
business unit, the executive s performance criteria and targets relate to the performance of the business unit as well as to our overall performance.
Where an executive, such as our CEO or CFO, has broader corporate responsibility, the performance criteria and targets are entirely based on

our overall performance.

Our Compensation Committee also establishes for each named executive officer the target annual bonus the executive will receive typically
expressed as a percentage of annual base salary if the performance targets are met, and the extent to which the bonus may be increased or
decreased if and to the extent the performance targets are exceeded or are not achieved. After the end of the year, our Compensation Committee
determines how actual results compare with performance targets and approves the resulting bonus payments.

The target annual bonus a named executive officer will be eligible to receive under the EICP is generally set so that the executive will earn total
annual cash compensation (when taken together with
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base salary) at the median of annual cash compensation paid for comparable positions at the companies in our peer group (as discussed above).
If we substantially exceed the EICP performance targets, the annual bonus under the EICP is typically structured so that it will be payable at the
75th percentile of the peer group by which we mean 75% of the peer group pays that amount or less, while 25% pay more, in total annual cash
compensation. Executive officers participating in the EICP receive no payment of an EICP award unless minimum performance levels are
achieved, and receive 100% of their targeted bonuses for the achievement of the target levels.

In 2006 we modified a cash-based long-term incentive plan that Hertz had established before it was acquired from Ford Motor Company, or the

LTIP, so that the LTIP would provide an enhanced annual bonus opportunity using the same performance criteria and performance targets
employed for participants in the EICP in lieu of the performance criteria and targets that the LTIP previously employed. We did this because we
believed that the performance criteria and targets we annually established under the EICP would create better incentives to meet our business
objectives following our acquisition than those that had been established for a company with a very different capital structure under the LTIP.
The modifications we made in the LTIP for 2006 will also apply for the LTIP s two remaining years, 2007 and 2008. Mr. Frissora does not
participate in the LTIP.

For our named executive officers, other than Mr. Koch, 2006 bonuses payable under the EICP and, where applicable, the LTIP were based upon

three performance criteria performance income, or PI, revenues and return on total capital, or ROTC. PI for us or any business unit is an adjusted
pre-tax income statistic equal to our or the unit s income before non-fleet interest, non-cash interest items, income taxes, minority interest,

amortization of Transaction-related items, significant one-time items and non-cash mark-to-market income and expense. ROTC for us or any
business unit is a return on capital statistic equal to the ratio of our or the unit s performance income plus fleet interest to our or the unit s average
assets minus average liabilities, excluding goodwill, other intangibles and other purchase accounting related balances. The achievement of

performance targets for these criteria accounted for 60%, 20% and 20%, respectively, of the weighted overall performance target. We selected

these three performance criteria because achievement of objectives in these areas is critical for our continued growth and the delivery of

shareholder value.

PI and ROTC are operating statistics that measure results that are arguably within the partial control of executives and therefore are useful in
determining their individual performance. However, these measures are not calculated in accordance with generally accepted accounting
principles and, while they are useful in determining the performance of specific individuals for compensatory purposes, they do not take into
account many aspects of our results that are highly relevant to investors and creditors but are outside the control of executives. Accordingly, you
should not treat PI or ROTC as a performance measure or liquidity measure for us or any of our reporting segments.

The 2006 EICP and, where applicable, LTIP performance targets applicable to executives who had responsibility for a particular business

unit Messrs. Nothwang, Taride and Plescia were weighted 70% on the performance of their units and 30% on our overall performance, while
those applicable to other named executive officers were weighted 100% on our overall corporate performance. In addition, for 2006, for each

one percentage point that an executive s weighted actual results exceeded 100% of the executive s weighted performance targets, the executive s
bonus payment under the EICP and, where applicable, the LTIP would be increased by four percentage points, so that, for example, achievement
of 106% of an executive s weighted performance target would result in a payment of 124% of the executive s target annual bonus. Bonus
payments under the LTIP were in all events limited to 200% of target payments, but no comparable limitation existed under the EICP.

For 2006, our overall corporate performance targets for PL, revenues and ROTC were $759.0 million, $8,205.3 million and 10.55%, respectively;
our actual corporate PI, revenues and ROTC were $821.6 million, $8,058.4 million and 11.16%, respectively; and the percentage of target

annual
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bonuses accordingly payable under the EICP and, where applicable, the LTIP with respect to our overall corporate performance was 124%. For
2006, the performance targets for P, revenues and ROTC for the units for which Mr. Nothwang was responsible were $362.4 million, $4,991.1
million and 8.43%, respectively; those units actual PI, revenues and ROTC were $366.5 million, $4,719.5 million and 8.79%, respectively; and
the percentage of target annual bonuses accordingly payable under the EICP and LTIP with respect to such units performance was 100%. For
2006, the performance targets for PI, revenues and ROTC for the units for which Mr. Taride was responsible were $114.8 million, $1,628.5
million and 8.48%, respectively; those units actual PI, revenues and ROTC were $124.7 million, $1,628.5 million and 9.18%, respectively; and
the percentage of target annual bonuses accordingly payable under the EICP and LTIP with respect to such units performance was 128%. For
2006, the performance targets for PI, revenues and ROTC for the units for which Mr. Plescia was responsible were $303.9 million,

$1,548.1 million and 20.44%, respectively; those units actual PI, revenues and ROTC were $343.1 million, $1,573.6 million and 18.87%,
respectively; and the percentage of target annual bonuses accordingly payable under the EICP and LTIP with respect to such units performance
was 138%.

In 2006, the target annual bonus for each named executive officer, other than Mr. Koch, under the EICP and under the LTIP were respectively

the following percentages of their annual base salaries: Mr. Frissora 100% and 0%; Mr. Siracusa 70% and 57%; Mr. Nothwang 75% and 68%;
Mr. Taride 65% and 45%; and Mr. Plescia 65% and 47%. The actual bonuses paid to each of these named executive officers under the EICP and,
where applicable, the LTIP, for 2006 were determined by applying the percentages of target bonuses payable, computed as described above and
weighted between our overall performance and the performance of relevant business units as described above, to those target annual bonuses.

The actual bonuses paid for 2006 under the EICP and LTIP are, in accordance with the SEC s rules, reflected in the Non-equity incentive plan
compensation column of the Summary Compensation Table, except that the portion of Mr. Frissora s bonus that was guaranteed under his
employment agreement instead is reflected in the Bonus column of that table. For more information on Mr. Frissora s employment agreement,

see Compensation Discussion and Analysis Employment and Change in Control Agreements.

In connection with Mr. Koch s transition from CEO to Chairman and his subsequent retirement, we had agreed in 2005 that if Mr. Koch
remained employed by us through the end of 2006 (as he did), his annual bonus would be 100% of his base salary, and he would receive a lump
sum payment of $2.4 million to settle out all his remaining payments under the LTIP through the expiration of that plan. Because those
payments were guaranteed by a contract with Mr. Koch, they are, in accordance with the SEC s rules, reflected in the Bonus column of the
Summary Compensation Table.

In accordance with an action of our Board in February 2007, we paid Mr. Frissora a special discretionary bonus of $250,000 in recognition of his
efforts in connection with our initial public offering of common stock during 2006. This payment is reflected in the Bonus column of the
Summary Compensation Table appearing above.

Long-Term Equity Incentives

In 2006, while still a private company, we established an equity investment and incentive program for our named executive officers and select
other executives. Through this program we sought to instill in our named executive officers a true ownership culture, where they viewed
themselves as equity stakeholders in our business, with a significant personal financial stake in the long-term increase in shareholder value. The
main features of this program involved:

e FEach named executive officer making an investment in our shares of common stock in an amount that was, for
him, a material personal investment.

30

38



Edgar Filing: HERTZ GLOBAL HOLDINGS INC - Form DEF 14A

e The grant of a significant number of options to purchase shares of our common stock.

e Vesting terms relating to the options under which they are generally earned over a five-year period through
continued employment, which we believe will be an important tool to help retain the services of our executives.
Vesting ceases upon termination of employment except in the case of death or disability. Upon termination of
employment, unvested options expire, and employees have a limited period, the length of which is determined by the
reason for termination, to exercise vested options. Prior to the exercise of an option, the holder has no rights as a
stockholder with respect to the shares subject to such option, including voting rights and the right to receive dividends
or dividend equivalents.

e The grant of some options with an exercise price i.e., the purchase price for the shares of fair market value at the
time of grant, and other options at premiums of 50% and 100% over that value, so that individuals would receive
some value under the options only if the shares appreciated over the initial fair market value, but for the other options
the share value would have to appreciate materially.

The actual number of options that we granted to a particular named executive officer was determined based on several factors, including the
amount of his investment in our shares and our judgment as to the appropriate level of gain that an individual (based on his position with the
company and anticipated contribution to our success) should achieve if our share price increased to certain levels.

In the case of Mr. Koch, given the special circumstances surrounding his transition from the role of CEO and his retirement, all of the options we
granted had an exercise price equal to the then-current fair market value and would generally vest or become exercisable over three years.
Shortly after we granted Mr. Koch s stock options, we determined that the fair market value of our shares was higher than the value used when
the options were granted; therefore, we cancelled those stock options and replaced them with options with a fair market value exercise price but
otherwise identical terms.

We provided Messrs. Koch and Frissora the opportunity to invest in shares of our common stock at the same purchase price as that paid per
share by our controlling shareholders when we were acquired from Ford Motor Company. We did this because we felt it was equitable in the
light of the fact that all other named executive officers had purchased shares at that price only a few months earlier. In addition, in Mr. Koch s
case, he had been employed by us continuously since our acquisition from Ford, while in Mr. Frissora s case, such a purchase was part of the
bargained-for consideration for his move to Hertz, in which he forfeited substantial equity incentive awards granted by his prior employer. When
Messrs. Koch and Frissora purchased their shares, we determined that the fair market value per share was greater than that purchase price.
Because the difference was taxable to them, we provided them with a payment equal to 80% of the difference between fair market value and
their purchase price, to facilitate their payment of the related tax liability. This amount is reflected in the Summary Compensation Table under
the column All other compensation.

On June 30, 2006, the Corporation entered into the Hertz Holdings Loan Facility. See Certain Relationships and Related Party Transactions.
The Corporation primarily used the proceeds of the Hertz Holdings Loan Facility, together with cash on hand, to pay special cash dividends of
$4.32 per share, or approximately $999.2 million in the aggregate, to its common stockholders on June 30, 2006. In connection with the June 30
special cash dividend and the special cash dividend of approximately $1.12 per share of our common stock, or $260.3 million in the aggregate,
that was paid upon the completion of the initial public offering to holders of record of our common stock on the dividend record date, our
outstanding stock options (including options held by Messrs. Koch and Frissora) were adjusted to preserve the intrinsic value of the options,
consistent with applicable tax law and the terms of the Stock Incentive Plan. We had an unrecognized stock-based compensation cost of
approximately $28.3 million related to the cost of modifying the exercise prices of the stock options
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for the special cash dividends. This cost will be recognized over the remainder of the requisite service period that began on the grant dates.

All of the options issued to our named executive officers were issued under the Hertz Global Holdings, Inc. Stock Incentive Plan, or the SIP, and
are governed by the terms of the SIP and written option agreements entered into with the officers. The SIP and the related option agreements
establish the exercise price of the options; the schedule on which the options vest; the period in which vested options may be exercised; the

effect of termination of employment on the options; and the effect of a change in control, as defined in the SIP, on the options. Details regarding
the grant dates, exercise prices and vesting schedules for options granted to our named executive officers are described in the Grants of

Plan-Based Awards and Outstanding Equity Awards at Year-End tables below.

The options held by Mr. Koch are not affected by the termination of his employment (other than a termination for Cause, as defined in the SIP,
or a termination of his employment prior to January 1, 2007), since they were granted in contemplation of his planned retirement on January 1,
2007. For the other named executive officers, except in the case of death or disability, the SIP and the related option agreements provide that
upon termination of the officer s employment, all unvested options then held by the officer will immediately terminate, and all vested options
may be exercised only for 60 days following termination (or 180 days if the termination is the result of retirement at normal age ).

The SIP generally defines a Change in Control as the acquisition by any person of 50% or more of the combined voting power of the
Corporation s then outstanding voting securities, the merger of the Corporation if its stockholders immediately prior to the merger do not own
more than 50% of the combined voting power of the merged entity, a majority of the Corporation s incumbent directors ceasing to be directors
within a 24-month period or the sale of all or substantially all the assets of the Corporation to non-affiliates.

The SIP and the related option agreements for our named executive officers provide that upon a Change in Control, our Board may determine
that their options will be honored or assumed, or new rights substituted for their options, so long as certain conditions are met; the honored or
assumed options or other rights are referred to as an  Alternative Award. Those conditions are that the Alternative Award must provide rights
and entitlements substantially equivalent to, or better than, those under the original options and also provide that if, within two years following
the Change in Control, the holder s employment is involuntarily or constructively terminated other than for Cause, the Alternative Award will
vest in full and the holder will either receive a cash payment equal to the excess of the fair market value of the stock subject to the Alternative
Award on the date of surrender over the exercise price of the Alternative Award or have an immediate right to exercise the Alternative Award
and receive publicly traded shares. To the extent that our Board does not make the determination to grant Alternative Awards, then the SIP and
related option agreements for our named executive officers provide that their options, whether vested or unvested, will be cancelled in exchange
for a payment equal to the excess of the per share consideration offered in the transaction giving rise to the Change in Control over the exercise
price of the options.

The SIP further provides that in connection with a Change in Control, the benefits flowing to a holder of options, including any of our named
executive officers, from the Change in Control provisions just described may not exceed the amount that, when taken with all other payments the
holder may receive under any other plan, program or arrangement, would cause the holder to receive an excess parachute payment as that term is
defined in Section 280G of the Internal Revenue Code of 1986, or the Code. This limitation could materially reduce the benefits a named
executive officer would otherwise receive with respect to his options in the event of a Change in Control, particularly if his employment were

then being terminated and he were receiving severance payments under his employment or change in control agreement. For more details

regarding payments to be made to
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named executive officers in the event of the termination of their employment, see Employment and Change in Control Agreements below.

The following table sets forth, for each named executive officer, the amount that would be payable to him under the SIP and his related option
agreements if a Change in Control had occurred on December 31, 2006, our Board had not determined to grant Alternative Awards, the
transaction giving rise to the Change in Control was a transaction subject to Section 280G of the Code and his employment was not terminated.
(For the reasons discussed in the preceding paragraph, if the employment of a named executive officer was terminated on December 31, 2006,
he might receive substantially less than the amount set forth below.)

Name Amount Payable

Mr. Koch $ 1,212,960
Mr. Frissora 12,928,000

Mr. Siracusa 8,547,000

Mr. Nothwang 8,547,000

Mr. Taride 7,264,000

Mr. Plescia 6,760,792
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Grants of Plan-Based Awards

The following table sets forth, for each named executive officer, possible payouts under all non-equity incentive plan awards granted in 2006; all
grants of plan-based option awards in 2006; the exercise or base price of all such option awards; the grant date fair value of all such option
awards; and the incremental fair value of all such awards.

All other  All other

stock option
awards: awards: Grant Date  Incremental
Estimated possible payouts Estimated future payouts Number of Number ofExercise or Fair Value  Fair Value of
under non-equity incentive plan under equity incentive plan  shares of  securities base price of Stock Stock and
awards awards stock or underlyingof option  and Option  Option
Threshold Target Maximum Threshold Target Maximum units options awards Awards(1)(2) Awards(1)(2)
Name Grant date ($) (6)] ()] %) () ) # #) ($/Sh) ) $)
Craig R. October 19, 3,375,000 3,375,000 3,375,000
Koch 2005
August 15,
2006 112,000 6.56 (3)(a) 388,000 (4) 287,000(4)
Mark P. July 10, 950,000 950,000  1,900,000(5)
Frissora 2006
August 15,
2006 800,000 6.56 (3)(a) 9,600,000 672,000
August 15,
2006 400,000 9.56 (3)(b) 4,020,000 324,000
August 15,
2006 400,000 14.56(3)(c) 3,328,000 236,000
PaulJ. February 15, 0 667,500 1,335,000 (5)
Siracusa 2006
May 5, 2006 200,000 4.56 (6)(d) 1,126,000 412,000
May 18,
2006 300,000 4.56 (6)(d) 1,689,000 618,000
May 18,
2006 200,000 9.56 (6)(e) 764,000 308,000
May 18,
2006 200,000 14.56(6)(f) 606,000 210,000
Joseph  February 15, 0 842,500 1,685,000 (5)
R. 2006
Nothwang
May 5, 2006 200,000 4.56 (6)(d) 1,126,000 412,000
May 18,
2006 300,000 4.56 (6)(d) 1,689,000 618,000
May 18,
2006 200,000 9.56 (6)(e) 764,000 308,000
May 18,
2006 200,000 14.56(6)(f) 606,000 210,000
Michel February 15, 0 584,100 1,168,200 (5)
Taride 2006
May 5, 2006 100,000 4.56 (6)(d) 563,000 206,000
May 18,
2006 300,000 4.56 (6)(d) 1,689,000 618,000
May 18,
2006 200,000 9.56 (6)(e) 764,000 308,000
May 18,
2006 200,000 14.56(6)(f) 606,000 210,000
Gerald February 15, 0 476,250 952,500 (5)
Plescia 2006
May 5, 2006
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