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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D. C. 20549

FORM 10-Q

(Mark one)

x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended

June 30, 2012

or

o  TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(D) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission file number 1-9576
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OWENS-ILLINOIS, INC.

(Exact name of registrant as specified in its charter)

Delaware 22-2781933
(State or other jurisdiction of (IRS Employer
incorporation or organization) Identification No.)
One Michael Owens Way, Perrysburg, Ohio 43551
(Address of principal executive offices) (Zip Code)

Registrant s telephone number, including area code: (567) 336-5000

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject

to such filing requirements for the past 90 days. Yes x No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data
File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or

for such shorter period that the registrant was required to submit and post such files). Yes x No o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer or a smaller reporting
company. See the definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.

Large accelerated filer x Accelerated filer o

Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No x

The number of shares of common stock, par value $.01, of Owens-Illinois, Inc. outstanding as of June 30, 2012 was 165,069,439.
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Part I FINANCIAL INFORMATION

Item 1. Financial Statements.

The Condensed Consolidated Financial Statements of Owens-Illinois, Inc. (the Company ) presented herein are unaudited but, in the opinion of
management, reflect all adjustments necessary to present fairly such information for the periods and at the dates indicated. All adjustments are

of a normal recurring nature. Because the following unaudited condensed consolidated financial statements have been prepared in accordance
with Article 10 of Regulation S-X, they do not contain all information and footnotes normally contained in annual consolidated financial
statements; accordingly, they should be read in conjunction with the Consolidated Financial Statements and notes thereto appearing in the
Company s Annual Report on Form 10-K for the year ended December 31, 2011.
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OWENS-ILLINOIS, INC.
CONDENSED CONSOLIDATED RESULTS OF OPERATIONS

(Dollars in millions, except per share amounts)

Three months ended June 30, Six months ended June 30,

2012 2011 2012 2011
Net sales $ 1,766 $ 1,959 $ 3,505 $ 3,678
Manufacturing, shipping and delivery expense (1,390) (1,604) (2,751) (2,980)
Gross profit 376 355 754 698
Selling and administrative expense (139) (146) 279) (288)
Research, development and engineering expense (17) (18) 32) (34)
Interest expense (62) (100) (126) (176)
Interest income 2 3 5 6
Equity earnings 18 19 31 33
Royalties and net technical assistance 5 3 9 8
Other income 4 2 6 4
Other expense (8) ®) (19) (26)
Earnings from continuing operations before
income taxes 179 110 349 225
Provision for income taxes “41) 32) (85) (60)
Earnings from continuing operations 138 78 264 165
Earnings (loss) from discontinued operations (D 2 2) 1
Net earnings 137 80 262 166
Net earnings attributable to noncontrolling
interests @) @) 8) (11)
Net earnings attributable to the Company $ 133 $ 73 $ 254 $ 155
Amounts attributable to the Company:
Earnings from continuing operations $ 134 $ 71 $ 256 $ 154
Earnings (loss) from discontinued operations (D 2 2) 1
Net earnings $ 133 $ 73 $ 254 $ 155
Basic earnings per share:
Earnings from continuing operations $ 0.82 $ 043 $ 1.56 $ 0.93
Earnings (loss) from discontinued operations (0.01) 0.01 (0.02) 0.01
Net earnings $ 0.81 $ 044 $ 1.54 $ 0.94
Weighted average shares outstanding
(thousands) 164,799 163,633 164,520 163,494
Diluted earnings per share:
Earnings from continuing operations $ 0.81 $ 042 $ 1.54 $ 0.92
Earnings (loss) from discontinued operations (0.01) 0.01 (0.02) 0.01
Net earnings $ 0.80 $ 0.43



