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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Each limited partnership unit is immediately exchangeable into 4 common shares of Tanger Factory Outlet Centers, Inc.

The securities were acquired by the Tanger 2012 Hancock Insurance Trust, of which Mr. Tanger and his sister, Susan Nehmen, are
co-trustees. The beneficiaries of the trust are the grandchildren of Stanley and Doris Tanger, Mr. Tanger's parents. As such, Mr. Tanger
disclaims beneficial ownership of these securities.

The limited partnership units have no expiration date.

Mr. Tanger has transferred such units to a trust as part of his long-term tax and financial planning strategy, including diversification of
assets. Mr. Tanger is the beneficiary of the trust, but is not the trustee and does not otherwise have or share investment or voting control
with respect to such securities held by the trust. As such, Mr. Tanger is no longer considered the beneficial owner of such units.
Additionally, the trustee has informed Mr. Tanger that the units will be exchanged into common shares by the trust, and that such
common shares are likely to be sold in the public market following the exchange.

Excludes 704,302 limited partnership units previously owned directly which were transferred to Tango 7, LLC on June 4, 2012. Mr.
Tanger Tanger holds, directly or indirectly, all of the ownership interests in Tango 7 LLC and has sole investment and voting power with
respect to these securities.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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