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Item 2.01 Termination of a Material Definitive Agreement

On December 15, 2006 Iconix Brand Group, Inc. (the “Company”) caused a portion of the proceeds of its public
offering of common stock that was consummated on December 13, 2006 (the “Offering”)to be used to repay the $90.0
million principal amount of indebtedness and accrued unpaid interest outstanding under the secured note (the “Secured
Note”) issued by the Company’s subsidiary, Mossimo Holdings LLC, to Merrill Lynch Mortgage Capital Inc. (“Merrill
Lynch Capital”) on October 31, 2006 pursuant to the Loan and Security Agreement (defined below) in connection with
the Company’s acquisition of Mossimo, Inc. As a result of such payment the Loan and Security Agreement among
Mossimo Holdings LL.C, Mossimo Management LL.C and Merrill Lynch Capital (the “Loan and Security Agreement”)
and the related Secured Note were terminated (although the indemnification and contributions provisions of the Loan
and Security Agreement survive termination of that agreement).

On December 20, 2006 the Company used a portion of the proceeds of the Offering to repay the $44.0 million
principal amount of indebtedness and accrued unpaid interest outstanding under the secured note issued by the
Company as part of the purchase price for the Ocean Pacific brand acquisition (the “OP Note”). As a result of such
payment the OP Note, a related registration rights agreement and the Limited Recourse Guaranty and Security
Agreement made as of November 6, 2006 by the Company and OP Holdings LL.C, a subsidiary of the Company, in
favor of Ocean Pacific Apparel Corp. were terminated.
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