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Tierra Energy during drilling of the Proa.x-1 well. In the event of success, Gran Tierra Energy will be reimbursed for
all of the costs incurred during drilling from 50% of the net production assigned to REFSA.
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So as you can see, we’ve achieved outstanding operational progress and results during the quarter. Successful testing of
oil from Costayaco-5 has the potential to significantly add to the total reserve potential of the Costayaco field, which
has already grown significantly in size as delineation drilling has shown in the first half of 2008. With our first
produced oil on the nearby Azar Block, and the promising testing taking place in the Rio Magdalena Block, and
exploration drilling continuing in Argentina, we expect the coming quarters of this year to prove to be very exciting
for Gran Tierra.

Moving now to the Solana transaction:

As many of you will recall on July 29th we issued a release indicating our intention to bring Solana Resources and
Gran Tierra Energy into one company. By coming together we expect the transaction will create a much more
substantial company in a consolidating global industry while preserving Gran Tierra Energy’s operating leadership.
The combination creates a company with a 100 percent working interest in one of the most important oil discoveries
in Colombia in recent years. The combined company will have a working interest in 26 blocks of land, 24 of which
will be operated by Gran Tierra Energy. This prospective land base will encompass 7.1 million gross acres, or 6.2
million net acres, across three countries - Colombia, Peru and Argentina.

Pro-forma proved reserves, based on YE2007 numbers for the respective companies and the Costayaco mid-year
reserve update, will total 18.4 million barrels of oil equivalent, the vast majority consisting of light sweet oil. The
anticipated combined production of 15,000 barrels per day by year end 2008, and the potential cash flow growth from
the combined companies will fund continued exploration on the resulting company’s overall land position, in addition
to increasing the capability to undertake much larger and material new venture initiatives in the future. In
consolidating our premium light oil asset in Colombia, we launch a substantive, well financed, South American entity
with an enviable land position, outstanding cashflow, no debt, and a portfolio of exploration opportunities across the
risk and reward spectrum.

In summary you can see we’ve had a very busy quarter with our activity level and our levels of production continuing
to grow.

Before we open the call up for questions, I’d like to take this opportunity to thank all of the staff at Gran Tierra Energy
for their hard work; without their dedication, none of this could happen. I would like also like to thank you, our
shareholders and associated stakeholders, for your continued support. Our performance in for the first half of 2008 can
best be characterized with three words - growth, value, performance. We intend to live by these words throughout the
remainder of the year and beyond.
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That’s the end of our prepared statements. I would now like to open the call to questions. Operator may we have your
assistance please?

Operator:
Ladies and Gentleman if you wish to ask a question please press “*” followed by “1”. If your question has been answered
or you wish to withdraw your question press “*” followed by “2”. Questions will be taken in the order received. Press “*” “1”
to begin.

And your first question comes from the line of Neil Dingman of Dalhman Rose. You may proceed.

Neil Dingman:
Good morning guys, nice results. The beginning of my question refers to Costayaco-5, now that you’re seeing decent
shows up there will you keep drilling the plate more as delineation or, once 6 and 7 are drilled, will you start to go
back and fill in. What is the plan after 6 and 7?

Dana Coffield:
After 6 and 7 I suspect, most likely, it will be a full blown development drilling campaign. That assumes we figure out
how the large the field is at that time. To date because of the permitting for drilling locations we’ve actually had a mix
of development and delineation drilling but we certainly need to define how big this field is as soon as we can so that
we can commit to a full field development plan. My expectation is that we’ll have it delineated with the next couple of
wells and it will be a full field development through 2009.

Neil Dingman:
Ok so at that point you would decide how many rigs, etc.?

Dana Coffield:
Correct.
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Neil Dingman:
Ok, and then obviously the Palmera sounds quite good. You are 40% interest there, is that correct?

Dana Coffield:
That’s correct.

Neil Dingman:
As far as plans after this well, has anything been decided yet?

Dana Coffield:
We shot a 3-d seismic program last year on a prospect and the plan is still to drill an exploration well in this coming
exploration period. So we are developing plans for an exploration well on the block.

Neil Dingman:
Around these Costayaco wells, what is your comment these days on rig availability, tubulars, that sort of thing?

Dana Coffield:
Our rig availability remains tight and I expect it will remain tight in the future. As you know, Columbia has generated
a huge amount of interest. Exploration activity continues to grow in the country so there will be continuing demand
growth for rigs. We do see continuing growth in rigs being brought into the country and we are being proactive in
identifying rigs for our future needs. So to date it hasn’t been a problem and our intention is, of course, for it not to be a
problem going forward. So we are working on that.

Neil Dingman:
My last question is how long are any expectations as far as when you’ll have the Solana properties fully incorporated?
When you start looking at your ‘09 plan have you decided on which of theirs you would drill versus some of these
other blocks that you already had?

Dana Coffield:
I expect we’ll have the full portfolio of opportunities ranked by the end of this year. Obviously our blocks and Solana’s
blocks each will have individual work program commitments that we cannot change but above and beyond that, by the
end of this year we will be making decisions on which prospects we want to pursue aggressively and which we do not.
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Neil Dingman:
Ok guys, sounds like you have a lot to do. Thanks again.

Dana Coffield:
Thanks for your call.

Operator:
And you next question comes from the line of Ian Macqueen of Macquarie Capital. You may proceed.

Ian Macqueen:
Hey guys. Congratulations, good quarter. Just wanted to ask you a few questions. One of the things that has been
made public was an exit rate in 2008 of 15,000 barrels a day after royalties. Firstly, can you give us an average
royalty? A lot of that is skewed towards Costayaco so it would be in the 8% percent range, but do you have a before
royalties number that that would equate to? And secondly can you give us a little bit more guidance on the milestones
that have to be achieved to get to that 15,000 barrels a day?

Dana Coffield:
I don’t have a hard before royalty number but it might be around 18,000. Ballpark, that is not an exact number. The
milestones to get there involve… Well, we just completed the pipeline from Costayaco to the existing pipeline system so
that will have to be up and running which we expect to happen imminently. We will also have to have truck loading
facilities completed at Santana, and unloading facilities at Orito. In addition we will have to have truck loading and
unloading facilities at Uchupayaco and Neiva. So I would assume that we have trucking operations in Orito and
trucking operations to Neiva completed.

Ian Macqueen:
Quickly, how much production a day is going by truck to Neiva?

Dana Coffield:
Between 3,000 and 5,000 barrels a day.
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Ian Macqueen:
And the rest of it goes through the pipeline and additional trucking capacity going to Orito?

Dana Coffield:
Correct.

Ian Macqueen:
And that trucking capacity there I believe would be 3,000 barrels a day?

Dana Coffield:
Yes.

Ian Macqueen:
And is there any potential, aside from average delays and timing on getting things all organized, is there any potential
for delays to the exit? What is your biggest risk in not getting to 15,000 barrels a day?

Dana Coffield:
It’s really the trucking efficiency on the road system. And I believe the Neiva segment would be the biggest efficiency
risk. Facilities construction is really not an issue.

Ian Macqueen:
Ok, that’s good to hear. Following up on Neil’s question, I wanted to know with the combined Solana-Gran Tierra
companies how many rigs would you actually have under contract?

Dana Coffield:
More or less two. There would be one rig in the Llanos Basin and one rig in the Putumayo Basin.

Ian Macqueen:
If you needed to you could move both to Putumayo I suppose?

Dana Coffield:
Yes we could do that or bring in other rigs.

Ian Macqueen:
Ok, that’s great. Thanks guys, appreciate it.
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Dana Coffield:
Alright, thanks.

Operator:
Your next question comes from the line of David Dudlyke of Thomas Weisel. Please proceed.

David Dudlyke:
Hi good morning everyone. Once again great results. Couple questions of detail, firstly on operating costs. If my math
is correct the operating cost per post royalty barrel for Q1 was of the order of about $9.90 and change. By my math the
operating cost this quarter on an enlarged production basis is about $12.00 per post royalty barrel. You guys have
always been kind enough to provide some operating cost estimates by block in the back of your various presentations.
On a weighted average basis the operating costs inferred by your presentations would stand quite a bit lower from that
reported in Q2. Could you perhaps provide some color on what I see as an uplift in unit operating costs?

Martin Eden:
Yes the average for the quarter combined was $12.04, that in Columbia was $8.75 which is a little bit higher than in
our presentations. But that was kind of an estimate so this is what we are coming in at. There is a little bit of trucking
in there as well, about 70 cents trucking. The rest is the actual costs that we experienced. As we continue to grow we
expect the per unit cost to decline.

David Dudlyke:
Ok, moving to the tax. This follows on from a previous conversation we’ve had here with yourself Martin. At a
corporate level you’ve done a great job in terms of reducing the tax rate from what I inferred from Q4 last year and Q1
of this year in the 50% level at the corporate level down to the 37% reported. Can we expect any further modest
improvement in the corporate tax rate? Perhaps down to what I believe is the marginal tax rate of 33% in Columbia,
given that most of the earnings are coming out of Columbia?

Martin Eden:
We are trying to improve our tax efficiency so we will try but hopefully we shouldn’t be paying any more than 33%.
So we are working on that right now.
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David Dudlyke:
You would be comfortable with 33 being used as a forward number or could that be a few percent below what you
think you are likely to achieve?

Martin Eden:
That is our tax rate but obviously we have some additional tax depreciation in Columbia but we are also subject to
U.S. tax. So I would just stick with that rate for the time being.

David Dudlyke:
Martin, you made mention of the fact that you have a call option on some warrants and that you said that you made no
decision as to whether to force the exercise. I may have missed the number, how many warrants are outstanding in the
$1.05 traunch that you could, if wished, press the button on?

Martin Eden:
There are about 13.7 million shares that would be issued on the exercise of those warrants. So that’s what we are
talking about, about 13.7 million shares.

David Dudlyke:
Ok fair enough. Moving to the operations, others have asked about rig capacity. If I recall Solana has a rig drilling the
Los Aceites well and I recall that that was on a 1 plus 1 contract. I presume that, assuming the merger goes through,
that will be assumed into the Gran Tierra portfolio?

Dana Coffield:
That’s correct.

David Dudlyke:
That’s all the questions I’ve got. Once again, great quarter.
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Operator:
And your next question comes from the line of Paul Weiner of Wachovia Securities. Please proceed.

Paul Weiner:
Thank you. I have two questions. Can you talk a little bit in detail about the cap on the price of oil in Argentina? How
does that work going forward and with that kind of a number what is the attractiveness of drilling in Columbia? That’s
one question and the second one is: on your Solana acquisition, are a lot of the projects they have there pretty far
along in terms of seismic evaluation?

Dana Coffield:
So the first question, in Argentina the federal government controls the price of oil, gas, and refined products. And the
price of oil is capped so what the producers can receive is capped at $42 per barrel. So obviously investments in
Argentina are not as attractive as investments say in Columbia or other parts of the world. So the bulk of our capital
program is in fact going into Columbia. There is a lot of potential in Argentina in terms of resource potential, but at
this time it doesn’t make sense to pursue that given the current fiscal structure. We expect that at some point in the
future the fiscal terms will change and improve given that Argentina is now a gas importer and poised to be net oil
importer. Our activity there is essentially maintaining our position and its option value in the company. We have a
very large prospective land position there which we hope to capitalize on in the future but at this time it’s basically
monitoring, or maintaining our position there with the expectation of future improvement in the fiscal environment. I
think your second question had to do with Solana and do we have the ability to continue developing those lands….

Paul Weiner:
No I want to know how advanced are their other projects?

Dana Coffield:
The have a complete suite of different projects at different levels of maturity from prospects that are ready to drill
right now to leads and prospects that need some additional seismic to bring them to a drillable stage, as well as some
longer term exploration projects that will take more time to mature. So like Gran Tierra’s portfolio they have a
portfolio of different types of opportunities at different levels of maturity, some ready to go right now for drilling,
others that will take more time. So it’s a diverse portfolio.
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Paul Weiner:
Is there any synergy at all between the properties of both companies? Is there an area that would make the price more
interesting to look at first if you both have properties near each other?

Dana Coffield:
The number one property in common between the two companies is the Costayaco field which is the vast majority of
the value of the two companies. So that’s where the major synergy comes from, having one company, one operating
team, managing and developing that field. We do have one other common property on an immediately adjacent block,
the Guayayaco Block where we had another discovery last year called Juanambu So there will be some efficiency
there as well but most of their land is in a different basin, most of their land is in the LLanos Basin in eastern
Columbia where Gran Tierra does not have a position. And they have a block in the far north in the Catatumbo Basin
and another block in the lower Magdalena Basin, and again Gran Tierra does not have acreage there.

Paul Weiner:
So the combined company will have a lot more places to look?

Dana Coffield:
Correct. A lot more places to look in Columbia, a much larger land position, and our teams that are in Columbia very
much complement each other. We will be bringing their team on board and utilizing their expertise and their basins,
our expertise and our basins to continue building the company.

Paul Weiner:
Thank you.

Operator:
Your next question comes from the line of Brian Cooney of Kingsford Capital. Please proceed.
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Brian Cooney:
Thanks, good morning. Dana or Martin I am not sure, if you can just confirm the revenue sharing agreements with the
ANH that governs the Chaza Block. If you can just confirm where the break point is in the agreements and what the
percentage changes to at that break point.

Dana Coffield:
Ok with the ANH contract on the Chaza Block it’s a sliding scale royalty. Below 5,000 barrels a day the royalty is 8%,
and then from 5,000 to 125,000 barrels a day the royalty increases from 8% to 20%. And then there are a couple of
additional step changes, when production is over 600,000 barrels a day then the royalty is 25%. There is a summary of
the royalty breakdown in our corporate presentation on our website under the Investor Relations page. And that
particular contract would be on page 23. We have fiscal breakdown of each of our increasing assets in the back of that
presentation, one page for each asset.

Brain Cooney:
Great, I guess the main bullet point there would be the 5,000 barrels per day. I know you’re averaging right now
around 4,100 from the presentation. Have there been production days so far that have gone over the break point?

Dana Coffield:
There may have been individual days. I believe it’s a one month average that is used to determine the rate, I believe.

Brian Cooney:
Ok great. I guess the second point is on the Uchupayaco pipeline. There was a release from last week, an update that
the pipe extension had been completed to Costayaco. I just wondered if there was any update that I was being tested as
of last week.

Dana Coffield:
The pipeline is finished. What is happening as we speak is the documentation has been submitted to the regulators and
we are just awaiting their approval to turn on the taps.

Brian Cooney:
Can you speak to the capacity bottleneck that’s there? I guess if you can specify where that bottleneck is downstream
from Uchupayaco to Santana to Orito. And also how this capacity was increased recently? When this had come up in
the past the capacity was quoted as 7,000 barrels per day and we are seeing it now at 8,500. I’m just wondering if you
could speak to how the capacity was increased?
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Dana Coffield:
There are 3 pieces to the pipeline system. The first you just asked about, from Costayaco to Uchupayaco. The second
piece is from Uchupayaco down to Santana, which is where we currently sell our crudes. Then Santana west to Orito
would be the third piece. That’s the real bottleneck of today, that east-west segment from Santana to Orito. That
increase in production you just asked me about is because we actually did some more testing on that line and it was
determined that that line actually had more capacity than we had originally suspected.

Brian Cooney:
And could you just speak to what production is going towards that 8,500 barrel per day capacity. Which currently
producing fields are being sent through that line?

Dana Coffield:
All the fields on the Guayayaco Block, all the fields on the Santana Block, the Costayaco field, and there is just one
minor field, there is a little bit of truck production from another operator but it’s a negligible amount. So the bulk of the
production is the Santana Block, the Guayayaco Block, and the Chaza Block.

Brian Cooney:
Ok great, so that is where we get the trucking numbers that you were mentioning earlier?

Dana Coffield:
We will have to bring in trucks as Costayaco continues to grow.

Brian Cooney:
Ok great, thanks very much.

Operator:
And our next question comes from the line of Lee Wagner of Wagner Resources. You may proceed.
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Lee Wagner:
Good morning gentleman, I’d just like to revisit the pipeline again. There were some discussions before, and it’s not
your pipeline, but there were some discussions that you are prepared to build a pipeline from Santana to Oritos. What
would be the capacity of that line and is there any other further capacity problems going to the discharge points on the
shore.

Dana Coffield:
Let me answer the second question first. It’s our understanding that he spare production capacity that the Trans Andean
pipeline, today is about 45,000 barrels a day. And it’s our understanding that it can be increased if we rebuild, or put in
a pumping station along that system.

Lee Wagner:
And how much capacity does that accept from GTE/Solana in the capacity that’s available?

Dana Coffield:
Well, 45,000 barrels a day.

Lee Wagner:
Oh ok, that would be your production that would go through that line?

Dana Coffield:
Yes. How much capacity are we going to build? We are still working on that, we don’t have a hard number yet. The
first segment we just finished building had 25,000 barrels a day of capacity and given the reserve report, clearly that’s
going to be sort of a base case.

Lee Wagner:
So your expectation is that the Santana - Oritos pinch point will be solved by the end of 2009?

Dana Coffield:
Yes that is correct, end of 2009.

Lee Wagner:
Ok, thank you.
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Operator:
And we have no further questions on the line at this time. I would now like to turn the call back over to Mr. Dana
Coffield.

Dana Coffield:
As before, I just want to thank our audience for their interest in the Gran Tierra story. It obviously continues to evolve
over time with continuing drilling success and we appreciate the support of all of our stakeholders. Thank you very
much.

Additional Information

Shareholders are urged to read the joint proxy statement/management information circular regarding the proposed
transaction and the registration statement filed on Form S-3 by Gran Tierra when they become available, because they
will contain important information. Shareholders will be able to obtain a free copy of the joint proxy
statement/management information circular, as well as other filings including the registration statement on Form S-3
containing information about Gran Tierra, without charge, at the Securities and Exchange Commission's internet site
http://www.sec.gov. Copies of the joint proxy statement and the filings with the Securities and Exchange Commission
that will be incorporated by reference in the joint proxy statement and registration statement on Form S-3 can also be
obtained, without charge, by directing a request to Gran Tierra at 1-800-916-4873.

The respective directors and executive officers of Gran Tierra and Solana and other persons may be deemed to be
participants in the solicitation of proxies in respect of the proposed transaction. Information regarding Gran Tierra's
directors and executive officers is available in the 2007 Annual Report on Form 10-K/A filed with the Securities and
Exchange Commission by Gran Tierra on May 12, 2008, and information regarding Solana's directors and executive
officers will be included in the joint proxy statement/management information circular. Other information regarding
the participants in the proxy solicitation and a description of their direct and indirect interests, by security holdings or
otherwise, will be contained in the joint proxy statement and other relevant materials to be filed with the Securities
and Exchange Commission when they become available.

No regulatory authority has approved or disapproved the content of this transcript. Neither the TSX Venture Exchange
nor the Toronto Stock Exchange accepts responsibility for the adequacy or accuracy of this transcript.
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