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Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security 2. Date Exercisable and 3. Title and Amount of 4. 5. 6. Nature of Indirect
(Instr. 4) Expiration Date Securities Underlying Conversion Ownership Beneficial
(Merls Daviten) Derivative Security or Exercise  Form of Ownership
(Instr. 4) Price of Derivative  (Instr. 5)
D Expirati Derivative  Security:
ate . Xpiration Security Direct (D)
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Shares (Instr. 5)
Common Stock Common A
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Warrants (Right to Buy) Stock
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Reporting Owner Name / Address

Director 10% Owner Officer Other

KRASNOW TODD

C/O TILE SHOP HOLDINGS, INC.

A X A A A

14000 CARLSON PARKWAY
PLYMOUTH,A MNA US 55441

Signatures

/s/ Susan E. Pravda, by power of

08/21/2012

attorney
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Note:

If the form is filed by more than one reporting person, see Instruction S(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These securities are owned by the reporting person's spouse. The reporting person disclaims beneficial ownership of these securities
except to the extent of his pecuniary interest therein, and this report shall not be deemed an admission that the reporting person is the
beneficial owner of such securities for Section 16 or any other purpose.

These securities are owned by The Charles Krasnow Trust. The reporting person disclaims beneficial ownership of these securities except
to the extent of his pecuniary interest therein, and this report shall not be deemed an admission that the reporting person is the beneficial
owner of such securities for Section 16 or any other purpose.

These securities are owned by the reporting person's son. The reporting person disclaims beneficial ownership of these securities except
to the extent of his pecuniary interest therein, and this report shall not be deemed an admission that the reporting person is the beneficial
owner of such securities for Section 16 or any other purpose.

These securities are owned by the reporting person's daughter. The reporting person disclaims beneficial ownership of these securities
except to the extent of his pecuniary interest therein, and this report shall not be deemed an admission that the reporting person is the
beneficial owner of such securities for Section 16 or any other purpose.

File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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