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FORM

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF
SECURITIES

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

OMB APPROVAL
OMB
Number: 3235-0104
. January 31,
Expires: 5005

Estimated average
burden hours per

response... 0.5

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

(Print or Type Responses)

1. Name and Address of Reporting 2. Date of Event Requiring

Person Statement

A OAKTREE CAPITAL (Month/Day/Y ear)

MANAGEMENT LLC 02/28/2005
(Last) (First) (Middle)

333 S GRAND AVENUE 28TH
FL,A

(Street)

LOS ANGELES,A CAA 90071

(City) (State) (Zip)
1.Title of Security
(Instr. 4)

(Instr. 4)

Reminder: Report on a separate line for each class of securities beneficially

owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not

2. Amount of Securities
Beneficially Owned

3. Issuer Name and Ticker or Trading Symbol

GULFWEST ENERGY INC [GULF]

4. Relationship of Reporting 5. If Amendment, Date Original

Person(s) to Issuer Filed(Month/Day/Year)
(Check all applicable)
Director __X__ 10% Owner ©- Individual or Joint/Group

Officer Other
(give title below) (specify below)

Filing(Check Applicable Line)
___ Form filed by One Reporting
Person

_X_ Form filed by More than One
Reporting Person

Table I - Non-Derivative Securities Beneficially Owned

3.
Ownership
Form:
Direct (D)
or Indirect
D

(Instr. 5)

4. Nature of Indirect Beneficial
Ownership
(Instr. 5)

SEC 1473 (7-02)

required to respond unless the form displays a

currently valid OMB control number.

Table II - Derivative Securities Beneficially Owned (e.g., puts, calls, warrants, options, convertible securities)

1. Title of Derivative Security 2. Date Exercisable and 3. Title and Amount of 4. 5. 6. Nature of Indirect
(Instr. 4) Expiration Date Securities Underlying Conversion Ownership  Beneficial

(o Degy P eEr) Derivative Security or Exercise ~ Form of Ownership

(Instr. 4) Price of Derivative  (Instr. 5)
L . Derivative  Security:
Date Expiration Title Amount or S g g
. ecurity Direct (D)
Exercisable ~ Date Number of
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Shares or Indirect

@

(Instr. 5)
Series A Cumulative Common
Exchangeable Preferred ~ 02/28/2005 A @ . 2,857,142  $0.35 I See Footnote &)

Stock &)
Stock ()
i 02/28/2005 A @ SOMMON 45 600,000 $0.9 I See Footnote
Preferred Stock Stock
Reporting Owners
Relationships

Reporting Owner Name / Address
Director 10% Owner Officer Other

OAKTREE CAPITAL MANAGEMENT LLC
333 S GRAND AVENUE 28TH FL A AX A A
LOS ANGELES,A CAA 90071

OCM Principal Opportunities Fund III GP, LLC
333 S. GRAND AVE.

28TH FLOOR £ SR B
LOS ANGELES,A CAA 90071
OCM PRINCIPAL OPPORTUNITIES FUN III L P
333 SOUTH GRAND AVE 28TH FL A AX A A
LOS ANGELES,A CAA 90071
OCM GW Holdings, LLC
333 SOUTH GRAND AVENUE, 28TH FLOOR A X AX A A
LOS ANGELES,A CAA 90071
Signatures
O.aktree Capital Management LLC /s/ B. James Ford /s/ Richard 03/09/2005
Ting

**Signature of Reporting Person Date

Explanatlon of Responses:
If the form is filed by more than one reporting person, see Instruction 5(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Series A Cumulative Exchangeable Preferred Stock is issued by GulfWest Oil and Gas Company, a subsidiary of GulfWest Energy Inc.
(1) OCM GW Holdings, LLC ("Holdings") purchased shares for $1.5 million pursuant to the Subscription Agreement dated February 28,
2005 between Holdings and GulfWest Oil and Gas Company.

Pursuant to the Statement of Resolution of the Series A Cumulative Exchangeable Preferred Stock, holders have the option to exchange

2) preferred shares for Series H Convertible Preferred Stock or exchange preferred shares for the common stock of GulfWest Energy Inc.
by March 15, 2005, and if the holders do not make such election, each holders' shares will automatically exchange into the common
stock of GulfWest Energy Inc.

(3) Series A Cumulative Exchangeable Preferred Stock is exchangeable into GulfWest Energy Inc. Common Stock.
(4) Series G Convertible Preferred Stock does not have an expiration date.

(5) The reported shares are owned directly by Holdings. OCM Principal Opportunities Fund III, L.P. ("Fund") and OCM Principal
Opportunities Fund IITA, L.P. ("Fund IITA") are the direct beneficial owners of Holdings. Fund is the managing member of Holdings and

Reporting Owners 2
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Oaktree Capital Management LLC ("Oaktree") is the managing member of OCM Principal Opportunities Fund III GP, LLC ("Fund
GP"), the general partner of the Fund and Fund IIIA. Each of Fund, Fund GP and Oaktree may be deemed an indirect beneficial owner
of the securities reported on this Form 3.

A~

A

Remarks:

ThisA FormA 3A isA filedA jointlyA byA Holdings,A Fund,A FundA GP,A andA OaktreeA asA 10%A ownersA of A theA I
ownedA directlyA byA Holdings.A FundA isA theA managingA memberA ofA HoldingsA andA OaktreeA isA theA managis
generalA partnerA ofA FundA andA FundA IIIA.A EachA ofA Fund,A FundA GP,A andA OaktreeA mayA beA deemedA in
securitiesA reportedA inA thisA FormA 3.A ExceptA toA theA extentA ofA theirA respectiveA pecuniaryA interest,A Oaktre
disclaimA beneficial A ownershipA of A theA securitiesA reportedA hereinA andA theA filingA ofA thisA FormA 3A shallA
admissionA thatA anyA suchA personA isA theA beneficialA ownerA ofA anyA securitiesA coveredA byA thisA FormA 3.A

OaktreeA isA aA limitedA liabilityA companyA managedA byA anA executiveA committee,A theA membersA of A whichA

Karsh,A SheldonA M.A Stone,A D.A RichardA Masson,A LarryA W.A Keele,A StephenA AA Kaplan,A RusselA S.A Bern:
Kirchheimer,A JohnA W.A MoonA andA KevinA L.A Clayton.A InA suchA capacity,A eachA ofA suchA personsA mayA b
ownersA of A theA securitiesA reportedA herein.A ExceptA toA theA extentA ofA theirA respectiveA pecuniaryA interest,A
disclaimA beneficial A ownershipA of A theA securitiesA reportedA hereinA andA theA filingA ofA thisA FormA 3A shallA ;
admissionA thatA anyA suchA personA isA theA beneficialA ownerA ofA anyA securitiesA coveredA byA thisA FormA 3.A

HoldingsA mayA alsoA beA deemedA aA directorA byA virtueA ofA theA factA thatA Mr.A B.A JamesA FordA andA Mr./
theA Issuer'sA boardA ofA directorsA atA theA request,A andA forA theA benefit,A ofA Holdings.A Mr.A FordA andA Mr..
representativesA andA employeesA ofA Oaktree.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



