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Title of each class
Common Stock, par value $.0001 per share

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.
o  Yes x  No

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Act.

o  Yes x  No
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

x  Yeso  No

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate website, if any,
every Interactive Data file required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§232.405 of
this chapter) during the preceding 12 months (or for any such shorter period that the registrant was required to submit
and post such file).

x  Yeso  No

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K (§229.405 of this
chapter) is not contained herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or
information statements incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.

o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company.

Large accelerated filer o Accelerated filer o
Non-accelerated filer o Smaller reporting

company
x

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the
Act).

o  Yes x  No

State the aggregate market value of the voting and non-voting common equity held by non-affiliates computed by
reference to the price at which the common equity was last sold, or the average bid and asked price of such common
equity, as of the last business day of the registrant’s most recently completed second fiscal quarter.

The aggregate market value based on the average bid and asked price on the over-the-counter market of the
Registrant’s common stock, (“Common Stock”) held by non-affiliates of the Company was US$35,127 as at December
31, 2013.

There were 56,807,283 outstanding shares of Common Stock as of October 14, 2014.

APPLICABLE ONLY TO REGISTRANTS INVOLVED IN BANKRUPTCY
PROCEEDINGS DURING THE PRECEDING FIVE YEARS:

Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12,
13 or 15(d) of the Securities Exchange Act of 1934 subsequent to the distribution of securities under a plan confirmed
by a court.

o  Yeso  No

DOCUMENTS INCORPORATED BY REFERENCE

Not Applicable
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PART I

Information Regarding Forward Looking Statements

This report and other reports, as well as other written and oral statements made or released by us, may contain forward
looking statements. Forward looking statements are statements that describe, or that are based on, our current
expectations, estimates, projections and beliefs. Forward looking statements are based on assumptions made by us,
and on information currently available to us. Forward-looking statements describe our expectations today of what we
believe is most likely to occur or may be reasonably achievable in the future, but such statements do not predict or
assure any future occurrence and may turn out to be wrong. You can identify forward-looking statements by the fact
that they do not relate strictly to historical or current facts. The words "believe," "anticipate," "intend," "expect,"
"estimate," "project", "predict", "hope", "should", "may", and "will", other words and expressions that have similar
meanings, and variations of such words and expressions, among others, usually are intended to help identify
forward-looking statements.

Forward-looking statements are subject to both known and unknown risks and uncertainties and can be affected by
inaccurate assumptions we might make.  Risks, uncertainties and inaccurate assumptions could cause actual results to
differ materially from historical results or those currently anticipated.  Consequently, no forward-looking statement
can be guaranteed.  The potential risks and uncertainties that could affect forward looking statements include, but are
not limited to:

§ the risks of mineral exploration stage projects,
§ political risks in foreign countries,
§ risks associated with environmental and other regulatory matters,
§ exploration risks and competitors,
§ the volatility of gold and other mineral prices,
§ availability of financing,
§ movements in foreign exchange rates,
§ increased competition, governmental regulation,
§ performance of information systems,
§ ability of the Company to hire, train and retain qualified employees,
§ the availability of sufficient, transportation, power and water resources, and
§ our ability to enter into key exploration and supply agreements and the performance of contract counterparties.

In addition, other risks, uncertainties, assumptions, and factors that could affect the Company's results and prospects
are described in this report, including under the heading “Risk Factors” and elsewhere and may further be described in
the Company's prior and future filings with the Securities and Exchange Commission and other written and oral
statements made or released by the Company.

We caution you not to place undue reliance on any forward-looking statements, which speak only as of the date of this
document.  The information contained in this report is current only as of its date, and we assume no obligation to
update any forward-looking statements.

Item 1                Business

General
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Our name is Golden River Resources Corporation and we sometimes refer to ourselves in this Annual Report as
“Golden River Resources”, the “Company” or as “we,” “our,” or “us.” We changed our name from Bay Resources Ltd to Golden
River Resources in March 2006. For a number of years, we have been an exploration stage mining company however
during fiscal 2013, we sold our controlling interest in our gold assets, which were held through an investment in
Acadian Mining Corporation (“Acadian”).    Our principal exploration target is for gold and we are currently searching
for new gold opportunities.
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We were incorporated in the State of Delaware on February 1, 1973.  We commenced our mineral exploration
activities in 2002.  Prior thereto, we were engaged in a number of other business activities that have been
discontinued.  Our executive offices are at Level 8, 580 St. Kilda Road, Melbourne, Victoria 3004, Australia. Our
website location is www.goldenriverresources.com.  Information included on our website shall not be deemed to be
incorporated in this Annual Report.

Currency

Effective October 1, 2013, the Company’s functional and reporting currency is the United States dollar.  Revenue and
expenses incurred in a currency other than the United States dollars are translated at the date incurred or invoiced.
Assets and liabilities are re-valued at the period end exchange rate where appropriate. Gains or losses from foreign
currency transactions are included in the results of operations.

Prior to October 1, 2013, the Company’s functional and reporting currency was the Canadian dollar (CDN). The major
asset of Company at September 30, 2013 was a marketable security held in a former consolidated entity. In October,
2013 all shares held in the former consolidated entity were compulsory acquired by a third party. As a result of the
disposal of the investment, the Company’s revenue and expenses are no longer primarily denominated in Canadian
dollars. ASC 830 Foreign Currency Translation, states that the functional currency of an entity is the currency of the
primary economic environment in which the entity operates. Accordingly the Company determined that from October
1, 2013 the functional currency of the Company is the United States dollar (US$). Assets, liabilities and equity were
translated at the rate of exchange at October 1, 2013 of CDN$1.00 = US$0.9704. Revenues and expenses were
translated at rates at date of transaction.  The recasting of the Company’s assets, liabilities, revenue and expense into
US dollars did not have a material impact on the consolidated financial statements. Translation gains and losses were
not material and accordingly were included as part of operations.

Restatement of comparative numbers was made for the change in functional and reporting currency

History of the Company

Our predecessor corporation, Bayou Oil, was incorporated under the laws of Minnesota in 1973 and since that time it
had a number of activities that have been ceased.

On February 13, 1998, we incorporated a 100% owned subsidiary, Baynex.com Pty Ltd (formerly Bayou Australia
Pty Ltd), a corporation incorporated under the laws of Australia.

On June 29, 1999 we undertook a reverse stock split on a 1:20 basis and amended our Articles of Incorporation to
amend the par value of our shares from US$0.15 cents to US$0.0001 cents per share. On September 27, 1999 we
changed our name from Bayou International, Ltd to Baynet, Ltd.

In May 2000, we commenced work on the development of a B2B mining portal however, this was abandoned as it
was considered uneconomic.

On August 21, 2000 we incorporated a new wholly owned subsidiary, Bay International Pty Ltd (now known as Bay
Resources (Asia) Pty Ltd), a corporation incorporated under the laws of Australia. In October 2000, we changed our
name to Bay Resources Ltd, and in March 2006, we changed it to Golden River Resources Corporation.

5
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During fiscal 2001, we conducted a due diligence review of St. Andrew Goldfields Ltd (“St. Andrew”) with a view to
taking a substantial investment in St. Andrew.  Following the conclusion of the review, we decided not to proceed
with the investment.

In May 2002, we incorporated a new wholly owned subsidiary, Golden Bull Resources  Corporation (“Golden Bull”)
(formerly 4075251 Canada Inc.), a corporation incorporated under the laws of Canada. Golden Bull is the vehicle that
was used by the Company to undertake exploration activities for gold on the Committee Bay Properties in Canada. In
fiscal 2012, we relinquished the mining licences for the Committee Bay properties.

During the 2002 fiscal year we continued to expand our gold exploration business by:

(i) entering into an agreement to explore for gold on Tahera’s extensive property interests on the Slave Craton in
northern Canada; and

(ii) making application via Golden Bull, for properties in the highly prospective Committee Bay Greenstone Belt
in Nunavut, Canada.

In October 2002 we entered into an agreement (via our wholly owned subsidiary Bay Resources (Asia) Pty Ltd) with
the Tibet Bureau of Geology and Minerals Exploration Development, China to earn a minimum 51% interest in the
Xigaze copper belt running in a 200 kilometre east-west trend either side of Lhasa. However, in February 2003 we
decided to withdraw from these arrangements as a result of further hurdles being placed before us by the Chinese
authorities that were not known at the time of entering into the agreement.

On March 17, 2009, the Company announced that it had reached agreement with Acadian (TSX: ADA) to subscribe in
a private placement transaction for up to 338,111,334 common shares ("Offering") in Acadian for aggregate gross
investment of up to CDN$10 million. The Offering was contemplated to close in two or more tranches. Following
closing of all tranches, Golden River held 68.45% of Acadian.

In July 2010, the Company subscribed for a further 4,923,387 shares in Acadian at a cost of CDN$1,477,016 taking its
interest in Acadian to 71.48%.

During the fiscal year ended June 30, 2010, the Company entered into a subscription agreement with Northern Capital
Resources Corp (“NCRC”) whereby NCRC would subscribe for 8.5 million shares at an issue price of US$1.00 per
share to raise US$8.5 million. Subsequent to June 30, 2010, NCRC purchased an additional US$1.4 million in the
Company’s shares at the same purchase price. The proceeds were used to help fund the acquisition of shares in
Acadian and for working capital purposes.  The Company’s Chairman, Chief Executive Officer and President, Mr.
Joseph Gutnick, is the Chairman and Chief Executive Officer of NCRC and certain companies with which Mr.
Gutnick is associated own approximately 36.52% of the outstanding common stock of NCRC. In addition, Legend
International Holdings, Inc. (“Legend”), of which Mr. Gutnick is the Chairman and Chief Executive Officer, owns
31.46% of NCRC.  At June 30, 2014, NCRC holds approximately 96.62% of the outstanding common stock of the
Company.

Effective May 10, 2010, the Company closed a transaction to purchase mineral properties in the Slave Craton of
Northern Canada in accordance with terms originally agreed to in June 2008. In fiscal 2012, the Company
relinquished the Slave Craton and Committee Bay mineral claims in Canada as it believed that the cost of holding and
exploring the claims was excessive given the Company’s limited financial resources.

On September 2, 2010, the Board of Directors of the Company and the holder of a majority of the outstanding shares
of Common Stock approved a reverse stock split of the Common Stock of 10:1 and approved the mailing of an
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Information Statement to stockholders in relation to the reverse stock split, which became effective on November 1,
2010. The Company has accounted for this reverse stock split and accordingly, all share and per share data has been
retroactively restated.
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Between January 2012 and June 2013 the Company sold a majority of its interest in Acadian and at June 30, 2013, it
held a 0.50% interest in Acadian. On September 18, 2013, the Company converted a convertible note of US$402,000
into 3,500,000 shares in Acadian thus increasing its equity interest in Acadian to 6.53%. On October 11, 2013,
Acadian and LionGold Corp. Ltd. ("LionGold") announced that they concluded the arrangement by which LionGold,
compulsory acquired all of the common shares of Acadian that it did not already own. As a result, effective October
11, 2013, the Company no longer has an equity interest in Acadian.

It is the policy of our Board of Directors that we will not engage in any activities which would subject us to
registration and reporting requirements of the Investment Company Act of 1940.

SEC Reports

We file annual, quarterly, current and other reports and information with the SEC.  These filings can be viewed and
downloaded from the Internet at the SEC’s website at www.sec.gov. In addition, these SEC filings are available at no
cost as soon as reasonably practicable after the filing thereof on our website at www.goldenriverresources.com.  These
reports are also available to be read and copied at the SEC’s public reference room located at Judiciary Plaza, 100 F
Street, N.E., Washington, D.C. 20549. The public may obtain information on the operation of the public reference
room by calling the SEC at 1-800-SEC-0330.

DESCRIPTION OF BUSINESS

Introduction

We are an exploration stage company engaged in the identification, acquisition, exploration and development of
mining prospects. The main objective is to explore, identify, and develop commercially viable prospects over which
we have rights that could produce revenues. These types of prospects may also contain mineralization of metals often
found with gold, such as platinum and silver and other ‘base metals’ (copper, nickel, lead, zinc) which also may be
worth processing. Exploration and development for commercially viable mineralization of any metal includes a high
degree of risk which careful evaluation, experience and factual knowledge may not eliminate, and therefore, we may
never produce any revenues.

Acadian Mining Corporation

We made our initial investment in Acadian in March 2009 and at June 30, 2012, we owned 52.06% of the issued and
outstanding common shares of Acadian.  In fiscal 2013, we sold the  majority of our interest and at June 30, 2013,
held 0.50% interest in Acadian. We no longer hold an interest in Acadian at June 30, 2014. See “History of the
Company”.

Employees

We use temporary employees in our field exploration program. The services of our Chief Executive Officer, Joseph
Gutnick and Chief Financial Officer and Secretary, Peter Lee, as well as clerical employees are provided to us on a
part-time as needed basis pursuant to a Service Agreement dated November 25, 1988 (the “Service Agreement”)
between us and AXIS Consultants Pty Limited (“AXIS”). AXIS also provides us with office facilities, equipment,
administration and clerical services in Melbourne, Australia pursuant to the Service Agreement. The Service
Agreement may be terminated by written notice by either party with 60 days notice.

 We are not subject to a union labour contract or collective bargaining agreement.
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Item 1A              Risk Factors

You should carefully consider each of the following risk factors and all of the other information provided in this
Annual Report before purchasing our common stock.  An investment in our common stock involves a high degree of
risk, and should be considered only by persons who can afford the loss of their entire investment. The risks and
uncertainties described below are not the only ones we face. There may be additional risks and uncertainties that are
not known to us or that we do not consider to be material at this time. If the events described in these risks occur, our
business, financial condition and results of operations would likely suffer. Additionally, this Annual Report contains
forward-looking statements that involve risks and uncertainties. Our actual results may differ significantly from the
results discussed in the forward-looking statements. This section discusses the risk factors that might cause those
differences.

Risk Factors

Risks of Our Business

We Lack an Operating History And Have Losses Which We Expect To Continue Into the Future.

To date we have no source of revenue. We have no operating history as a mineral exploration or mining company
upon which an evaluation of our future success or failure can be made.

World Economic Conditions Could Adversely Affect Our Results of Operations and Financial Condition

The effects of the recent global financial crisis are difficult to accurately predict. As a result of this crisis, conditions
in the credit markets have become uncertain and risk adverse. These adverse conditions may make it harder for the
Company to raise additional funds to finance the continued development of its business. Continued adverse economic
conditions could adversely affect our liquidity, results of operations and financial condition.

We Have No Known Gold Reserves And We Cannot Assure You That We Will Find Such Reserves. If We Develop
A Gold Reserve, There Is No Guarantee That Production Will Be Profitable.

We have not identified any gold reserves and we cannot guarantee we will ever find any.   Even if we find a gold
reserve, there is no assurance that we will be able to mine them. Even if we develop a mine, there is no assurance that
we will make a profit. If we do not find gold reserves, you could lose part or all of your investment.

We Will Need Additional Financing To Determine If There Is Gold Or Other Commercial Minerals.

Our success will depend on our ability to raise additional capital. We have not found a commercially viable gold
deposit and further exploration is required.  There is no assurance whatsoever that funds will be available from any
source or, if available, that they can be obtained on terms acceptable to us to make these investments. This could cause
the loss of all or part of your investment.

The Report Of Our Independent Registered Public Accounting Firm Contains An Emphasis of Matter Paragraph
Questioning Our Ability To Continue As A Going Concern.

The report of our independent registered public accounting firm on our consolidated financial statements as of June
30, 2014 and 2013 and for the years ended June 30, 2014 and 2013 includes an emphasis of matter paragraph
questioning our ability to continue as a going concern.  This paragraph indicates that we have not yet commenced
revenue producing operations and have a retained deficit of US$41,294,000 which could raise substantial doubt about
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our ability to continue as a going concern. Our consolidated financial statements do not include any adjustments that
might result from the outcome of this uncertainty.
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If Our Officers And Directors Stopped Working For Us, We Would Be Adversely Impacted.

None of our executive officers or directors works for us on a full-time basis. There are no proposals or definitive
arrangements to compensate our officers and directors or to engage them on a full-time basis. They each rely on other
business activities to support themselves. They each have a conflict of interest in that they are officers and directors of
other companies. You must rely on their skills and experience in order for us to reach our objective. We have no
employment agreements or key man life insurance policy on any of them.  The loss of some or all of these officers and
directors could adversely affect our ability to carry on business and could cause you to lose part or all of your
investment.

We Are Substantially Dependent Upon AXIS To Carry Out Our Activities

The Company holds a 9.09% interest in AXIS at a cost of A$1 and which is accounted for under the cost method and
any profits generated by AXIS are returned to its stockholders in the form of dividends. The majority stockholder
(72.73%) of AXIS is a third party independent of the Company Directors and management (J I Gutnick and his family
or any of their private companies do not hold any shares in AXIS).

We are substantially dependent upon AXIS for our senior management, financial and accounting, corporate legal and
other corporate headquarters functions.  For example, each of our officers is employed by AXIS and, as such, is
required by AXIS to devote substantial amounts of time to the business and affairs of the other stockholders of AXIS.

We are one of nine affiliated companies. Each of the companies has some common Directors, officers and
shareholders. In addition, each of the companies is substantially dependent upon AXIS for its senior management and
certain mining and exploration staff.  A number of arrangements and transactions have been entered into from time to
time between such companies. Currently, there are no material arrangements or planned transactions between the
Company and any of the other affiliated companies other than AXIS, except that one of these companies, Northern
Capital Resources Corp, is our principal stockholder.  However, it is possible we may enter into such transactions in
the future which could present conflicts of interest. In addition, there may be conflicts among the Company and the
other companies that AXIS provides services to with respect to access to executive and administrative personnel and
other resources.

Historically, AXIS has allocated corporate opportunities to each of the companies engaged in the exploration and
mining industry after considering the location of each of the companies’ operations and the type of commodity for
which each company explores within its geographic region. At present, there are no conflicts among the Company and
the other nine companies with respect to the principal geographic areas in which they operate and/or the principal
commodities that they are searching for.

Pursuant to a services agreement, AXIS provides us with office facilities, administrative personnel and services,
management and geological staff and services.  No fixed fee is set in the agreement and we are required to reimburse
AXIS for any direct costs incurred by AXIS for us.  In addition, we pay a proportion of AXIS indirect costs based on a
measure of our utilization of the facilities and activities of AXIS plus a service fee of not more than 15% of the direct
and indirect costs. Further, from time to time we have provided funds to AXIS in advance to ensure that AXIS is able
to provide the services under the service arrangements and this may continue into the future. This service agreement
may be terminated by us or AXIS on 60 days’ notice.  See “Item 13 - Certain Relationships and Related Party
Transactions.”
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Future Sales of Common Stock Could Depress The Price Of Our Common Stock

Future sales of substantial amounts of common stock pursuant to Rule 144 under the Securities Act of 1933 or
otherwise by certain stockholders could have a material adverse impact on the market price for the common stock at
the time.  There are presently 55,929,096 outstanding shares of our common stock held by stockholders which are
deemed “restricted securities” as defined by Rule 144 under the Securities Act.  Under certain circumstances, these
shares may be sold without registration pursuant to the provisions of Rule 144.  In general, under rule 144, a person
(or persons whose shares are aggregated) who has satisfied a six-month holding period and who is not an affiliate of
the Company may sell restricted securities without limitation as long as the Company is current in its SEC reports.  A
person who is an affiliate of the Company may sell within any three-month period a number of restricted securities
which does not exceed the greater of one (1%) percent of the shares outstanding or the average weekly trading volume
during the four calendar  weeks preceding the notice of sale required by Rule 144.  In addition, Rule 144 permits,
under certain circumstances, the sale of restricted securities by a non-affiliate without any limitations after a one-year
holding period. Any sales of shares by stockholders pursuant to Rule 144 may have a depressive effect on the price of
our Common stock.

Our Common Stock Is Traded Over the Counter, Which May Deprive Stockholders Of The Full Value Of Their
Shares

Our common stock is quoted via the Over The Counter Bulletin Board (OTCBB).  As such, our common stock may
have fewer market makers, lower trading volumes and larger spreads between bid and asked prices than securities
listed on an exchange such as the New York Stock Exchange or the NASDAQ Stock Market.  These factors may
result in higher price volatility and less market liquidity for the common stock.

A Low Market Price May Severely Limit The Potential Market For Our Common Stock

Our common stock is currently trading at a price substantially below $5.00 per share, subjecting trading in the stock to
certain SEC rules requiring additional disclosures by broker-dealers.  These rules generally apply to any equity
security that has a market price of less than $5.00 per share, subject to certain exceptions (a “penny stock”).  Such rules
require the delivery, prior to any penny stock transaction, of a disclosure schedule explaining the penny stock market
and the risks associated therewith and impose various sales practice requirements on broker-dealers who sell penny
stocks to persons other than established customers and institutional or wealthy investors.  For these types of
transactions, the broker-dealer must make a special suitability determination for the purchaser and have received the
purchaser’s written consent to the transaction prior to the sale.  The broker-dealer also must disclose the commissions
payable to the broker-dealer, current bid and offer quotations for the penny stock and, if the broker-dealer is the sole
market maker, the broker-dealer must disclose this fact and the broker-dealer’s presumed control over the
market.  Such information must be provided to the customer orally or in writing before or with the written
confirmation of trade sent to the customer.  Monthly statements must be sent disclosing recent price information for
the penny stock held in the account and information on the limited market in penny stock.  The additional burdens
imposed upon broker-dealers by such requirements could discourage broker-dealers from effecting transactions in our
common stock.

The Market Price Of Your Shares Will Be Volatile.

The stock market price of gold mining exploration companies like us has been volatile. Securities markets may
experience price and volume volatility. The market price of our stock may experience wide fluctuations that could be
unrelated to our financial and operating results. Such volatility or fluctuations could adversely affect your ability to
sell your shares and the value you might receive for those shares.
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Item 1B           Unresolved Staff Comments

Not applicable

Item 2              Properties

The Company occupies certain executive and office facilities in Melbourne, Victoria, Australia which are provided to
it pursuant to the Service Agreement with AXIS. See “Item 1- Business- Employees” and “Item 13 - Certain
Relationships and Related Transactions and Directors’ Independence”.  The Company believes that its administrative
space is adequate for its current needs.
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Item 3              Legal Proceedings

There are no pending legal proceedings to which the Company is a party, or to which any of its property is the subject,
which the Company considers material.

Item 4              Mine Safety Disclosures

Not Applicable
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PART II

Item 5              Market for Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities

Our common stock is traded in the over-the-counter market and quoted on the OTCBB under the symbol “GORV”.  The
trading for the common stock has been sporadic and the market for the common stock cannot be classified as an
established trading market.

The following table sets out the high and low bid information for the common stock as reported by the OTCBB for
each period/quarter indicated in US$:

Calendar Period High Bid(1) Low Bid(1)

2012
First Quarter 0.25 0.07
Second Quarter 0.07 0.07
Third Quarter 0.07 0.04
Fourth Quarter
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