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Item 1.01 Entry into a Material Definitive Agreement.

Amendment to Credit Facility

As of June 30, 2010, Talon International, Inc. entered into an Amendment No. 5 to the Revolving Credit and Term
Loan Agreement with CVC California, LLC (“CVC”), which is the successor to Bluefin Capital, LLC by assignment as
lender under the credit facility.  The amendment extends the maturity date of the revolving credit facility and term
loans from June 30, 2010 to July 30, 2010.

Our existing cash and cash equivalents and our anticipated cash flows from operating activities will not be sufficient
to satisfy the CVC credit facility when it becomes due on July 30, 2010.  Accordingly, if we are unable to obtain an
extension or modification of the CVC credit facility, or raise additional equity or debt to satisfy this requirement we
will default on our credit agreement. There can be no assurance that additional debt or equity financing will be
available on acceptable terms or at all.  If we are unable to secure additional financing or restructure our existing debt,
CVC will have the right to exercise its remedies including enforcement of its lien on substantially all of our assets.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TALON INTERNATIONAL, INC.

Date:   July 6, 2010 By:  /s/ Lonnie Schnell          
Lonnie Schnell, Chief Executive Officer
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