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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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8. Price of
Derivative
Security
(Instr. 5)

On November 3, 2008, the reporting person acquired beneficial ownership of a total of 4,000 shares of common stock of iStar Financial
Inc., as follows: an individual retirement account (IRA) established by the reporting person purchased 3,100 shares at a price of $1.22 per
) share and 900 shares at a price of $1.22 per share. Following these transactions, the reporting person beneficially owns a total of 53,800
shares of iStar common stock, consisting of 25,800 shares owned indirectly in the individual retirement account (IRA) established by the
reporting person, 9,500 shares owned indirectly in a separate retirement account established by the reporting person and 18,500 shares

owned indirectly by the reporting person's spouse.
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