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Pursuant to the terms of the award letters and the Amended and Restated Agreement and Plan of Merger, effective as of March 18, 2007
(1) (the "Merger Agreement"), by and among Hercules Offshore, Inc. ("Hercules"), THE Hercules Offshore Drilling Company LLC, a
wholly owned subsidiary of Hercules, and the Issuer, each deferred stock unit was converted into one share of the Issuer's common stock.

Pursuant to the terms of the Merger Agreement, each share of Issuer common stock was disposed of for approximately $48.46 in cash,

2

calendar day before the closing of the merger.
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Reporting Owners

1.4616 shares of Hercules common stock or a combination of both, in each case having an implied value of approximately $48.46 based
upon the average closing sales price for Hercules common stock during the ten consecutive trading day period ending on the fifth



