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NOTICE OF EXTRAORDINARY GENERAL MEETING - SERIOUS LOSS OF CAPITAL

British Energy plc (the "Company") announces today that it is calling an
Extraordinary General Meeting (the "EGM") of its Shareholders to be held on
Tuesday, 14 January 2003. The sole purpose of the EGM is to consider in
accordance with Section 142 of the Companies Act 1985 whether any, and if so
what, steps should be taken to deal with the situation that the net assets of
the Company are less than half of its called-up share capital. This follows the
announcement of the Company's Interim Results on 12 December 2002.

The timing requirements of Section 142 means that this EGM is required to be
held before the proposed restructuring can be agreed with the Company's
creditors. Consequently, the EGM will not be able to consider a definitive
proposal for the restructuring and is being held in order to comply with the
requirements of the Companies Act.

A circular, together with a notice of the EGM and a copy of the Company's
Interim Results for the 6-month period from 1 April to 30 September 2002, has
been posted to Shareholders today and is also available on the British Energy
web site (www.british-energy.com).

The EGM will be held at 11.00 am on Tuesday, 14 January 2003 at the Murrayfield
Stadium Conference Centre, Edinburgh, EH12 5PJ.
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