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Item 12.  Results of Operations and Financial Condition

The Company s revenues increased approximately 29% to $27.0 million for the fourth quarter ended December 28, 2003 versus $21.0 million in
the fourth quarter of 2002. Comparable restaurant sales for BJ s restaurants increased approximately 5.1% for the three-month period versus
3.3% during the same period a year ago.

For the year ended December 28, 2003, revenues increased approximately 36% to $103.0 million versus $75.7 million for the year ended
December 29, 2002. Comparable restaurant sales for BJ s restaurants increased approximately 3.3% for full-year 2003. The increase in
comparable restaurant sales during 2003 included a menu price increase of approximately 1.5% taken during May 2003 and approximately 2%
taken during November 2003.
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