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As filed with the Securities and Exchange Commission on May 18, 2006

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 20-F

¨ registration statement pursuant to section 12(b) or 12(g) of the securities exchange act of 1934
or

x annual report pursuant to section 13 or 15(d) of the securities exchange act of 1934
For the Fiscal Year Ended December 31, 2005

or

¨ transition report pursuant to section 13 or 15(d) of the securities exchange act of 1934
For the transaction period from/to

Commission file number 0-12033

TELEFONAKTIEBOLAGET LM ERICSSON
(Exact Name of Registrant as Specified in Its Charter)

LM ERICSSON TELEPHONE COMPANY
(Translation of Registrant�s Name Into English)
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Kingdom of Sweden

(Jurisdiction of Incorporation or Organization)

SE-164 83 Stockholm, Sweden

(Address of Principal Executive Offices)

Securities registered or to be registered pursuant to Section 12(b) of the Act:

None

Securities registered pursuant to Section 12(g) of the Act:

Title of each class

American Depositary Shares

B Shares

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act:

None

Indicate the number of outstanding shares of each of the issuer�s classes of capital or common stock as of the close of the period covered by the
Annual Report:

B shares (SEK 1.00 nominal value) 14,823,478,760
A shares (SEK 1.00 nominal value) 1,308,779,918
C shares (SEK 1.00 nominal value) 0
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.    Yes  x    No  ¨

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or
15(d) of the Securities Exchange Act of 1934.    Yes  ¨    No  x

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.    Yes  x    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated filer. See definition of
�accelerated filer� and �large accelerated filer� in Rule 12b-2 of the Exchange Act.

x  Large accelerated filer            ¨  Accelerated filer            ¨  Non-accelerated filer

Indicate by check mark which financial statement item the registrant has elected to follow.    Item 17  x    Item 18  ¨

Indicate by check mark whether the registrant is a shell company.    Yes  ¨    No  x
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FORM 20-F 2005 CROSS REFERENCE TABLE

Our Annual Report on Form 20-F consists of the Swedish Annual Report for 2005, with certain adjustments to comply with U.S. requirements,
together with certain other information required by Form 20-F which is set forth under the heading Supplemental Information. The following
cross reference table indicates where information required by Form 20-F may be found in this document.

Form 20-F Item Heading Location in this document
Page

Number
PART I
1 Identity of Directors, Senior Management and Advisors Not applicable

2 Offer Statistics and Expected Timetable Not applicable

3 Key Information
A Selected Financial Data Two-Year Summary 24

Supplemental Information
Exchange Rates 170
Supplemental Information
Five-Year Summary 179

B Capitalization and Indebtedness Not applicable
C Reason for the Offer and Use of Proceeds Not applicable
D Risk Factors Risk Factors 137

4 Information on the Company
A History and Development of the Company Board of Directors� Report

Summary 27
Acquisitions/Divestitures, Partnerships and Joint Ventures 32
Capital Expenditures 31
Information on the Company
General 120

B Business Overview Information on the Company 120
C Organizational Structure Information on the Company

Organization 129
Supplemental Information
Investments 180

D Property, Plant and Equipment Information on the Company
Property, Plant and Equipment 132
Manufacturing and Assembly 132

4A Unresolved staff comment Not applicable

5 Operating and Financial Review and Prospects
A Operating Results Board of Directors� Report

Goals, Strategy and Financial Results 28
Notes to the Consolidated Financial Statements
Note C21 Financial Risk Management and Financial
Instruments 87

B Liquidity and Capital Resources Board of Directors� Report
Balance Sheet and Cash Flow 30
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Form 20-F Item Heading Location in this document
Page

Number
Notes to the Consolidated Financial Statements
Note C20 Interest-Bearing Provisions and Liabilities 86
Notes to the Consolidated Financial Statements
Note C21 Financial Risk Management and Financial
Instruments 87

C Research and Development, Patents and Licenses Board of Directors� Report
Research and Development 32
Information on the Company
Research & Development 131
Intellectual Property and Licensing 132

D Trend Information Board of Directors� Report
Market Environment and Trend information 27
Goals, Strategy and Financial Results 28

E Off-Balance Sheet Arrangements Board of Directors� Report
Off Balance Sheet Items 31
Notes to the Consolidated Financial Statements
Note C21 Financial Risk Management and Financial
Instruments 87

F Tabular Disclosure of Contractual Obligations Board of Directors� Report
Material Contracts and Contractual Obligations 33

6 Directors, Senior Management and Employees Corporate Governance
A Directors and Senior Management Members of the Board 155

Company Management 159
Notes to the Consolidated Financial Statements
Note C33 Subsequent Events 117

B Compensation Notes to the Consolidated Financial Statements
Note C29 Information Regarding Employees, Members of
the Board of Directors and Management 100

C Board Practices Corporate Governance
Board of Directors 150
Members of the Board 155
Company Management 159
Notes to the Consolidated Financial Statements
Note C33 Subsequent Events 117

D Employees Board of Directors� Report
Employees 37
Notes to the Consolidated Financial Statements
Note C29 Information Regarding Employees, Members of
the Board of Directors and Management 100
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E Share Ownership Corporate Governance

Members of the Board 155
Company Management 159
Notes to the Consolidated Financial Statements
Note C29 Information Regarding Employees, Members of
the Board of Directors and Management 100
Share Information
Shareholders 21

7 Major Shareholders and Related Party Transactions
A Major Shareholders Share Information

Shareholders 21
B Related Party Transactions Notes to the Consolidated Financial Statements

Note C30 Related Party Transactions 108
C Interests of Experts and Counsel Not applicable

8 Financial Information
A Consolidated Statements and Other Financial

Information Consolidated Financial Statements 41
Please see also Item 17 cross references
Board of Directors� Report
Legal and Tax Proceedings 37
Supplemental Information
Dividends 171

B Significant Changes Notes to the Consolidated Financial Statements
Note C33 Subsequent Events 117

9 The Offer and Listing
A Offer and Listing Details Share Information

Offer and Listing Details 19
B Plan of Distribution Not applicable
C Markets Share Information

Stock Exchange Trading 18
D Selling Shareholders Not applicable
E Dilution Not applicable
F Expenses of the Issue Not applicable

10 Additional Information
A Share Capital Not applicable
B Memorandum and Articles of Association Supplemental Information

Memorandum and Articles of Association 170
C Material Contracts Board of Directors� Report

Material Contracts and Contractual Obligations 33
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Acquisitions/Divestitures, Partnerships and Joint Ventures 32

D Exchange Controls Supplemental Information
Exchange Controls 174

E Taxation Supplemental Information
Taxation 175

F Dividends and Paying Agents Not applicable
G Statement by Experts Not applicable
H Documents on Display Information on the Company

Documents on Display 120
I Subsidiary Information Not applicable

11 Quantitative and Qualitative Disclosures About Market
Risks

Board of Directors� Report
Risk Management 34
Notes to the Consolidated Financial Statements
Note C21 Financial Risk Management and Financial
Instruments 87

12 Description of Securities Other than Equity Securities Not applicable

PART II

13 Defaults, Dividend Arrearages and Delinquencies Not applicable

14 Material Modifications to the Rights of Security Holders
and Use of Proceeds Not applicable

15 Controls and Procedures Corporate Governance
Disclosure Controls and Procedures 166

16 Reserved

16A Audit Committee Financial Expert Corporate Governance
The Audit Committee 152
Notes to the Consolidated Financial Statements
Note C33 Subsequent Events 117

16B Code of Ethics Corporate Governance
Introduction 146

16C Principal Accountants Fees and Services Notes to the Consolidated Financial Statements
Note C31 Fees to Auditors 110
Corporate Governance
Audit Committee Pre-Approval Policies and Procedures 166

16D Exemptions from the Listing Standards for Audit
Committees

Corporate Governance
Independence Requirements of the Board 168

16E Purchase of Equity Securities by the Issuer and Affiliated
Purchasers Not applicable
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17 Financial Statements Consolidated Income Statement 41
Consolidated Balance Sheet 42
Consolidated Statement of Cash Flows 43
Consolidated Statement of Changes in Equity 44
Notes to the Consolidated Financial Statements 45

18 Financial Statements Not applicable

19 Exhibits
Exhibit 1 Articles of Association, incorporated by reference to our

Form 6-K filed May 16, 2006.
Exhibit 3 Not applicable
Exhibit 4 Memorandum of Agreement, dated 25 October 2005,

Telefonaktiebolaget LM Ericsson and Marconi Corporation
plc

Exhibit 5 Not applicable
Exhibit 6 Please see Note C1 to the Consolidated Financial

Statements, �Significant Accounting Policies� 45
Exhibit 7 For definitions of certain ratios used in this report, please

see Two-Year Summary 24
Exhibit 8 Please see Supplemental Information, Investments 180
Exhibit 11 Our Code of Business Ethics and Conduct is included on

our web site at http://www.ericsson.com/about
/code_business_ethics/index.shtml

Exhibit 12 302 Certifications
Exhibit 13 906 Certifications
Exhibit 15 (a) Consent of Independent Registered Public Accounting

Firm
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FINANCIAL HIGHLIGHTS

SEK million
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