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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
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Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

Boston Private Financial Holdings, Inc. ( BPFH ) announced its intention to sell substantially all of the land and construction loans at its Southern
California private banking affiliate, First Private Bank & Trust ( First Private ). The portfolio of 72 loans was carried on BPFH s balance sheet at a
value of approximately $250 million as of June 30, 2008. While the final sale price has not yet been determined, First Private is expected to take

an after tax loss of between $70 and $85 million for the quarter ending September 30, 2008, which reflects the current estimate of the price for

these assets. BPFH is seeking to complete the sale by the end of 2008.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits See Exhibit Index following signature page.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunder duly authorized.

BOSTON PRIVATE FINANCIAL
HOLDINGS, INC.

By: /s/ DavidJ. Kaye
Name: David J. Kaye

Title: Chief Financial Officer
Date: September 29, 2008
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EXHIBIT INDEX

Exhibit No. Description

99.1 Press Release of the Company dated September 26, 2008.



