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RELEVANT FACT

Managements of VOTORANTIM CELULOSE E PAPEL S.A. (_YCP ) or ARACRUZ CELULOSE S.A. (_Aracruz ), for the purposes of
Instruction no. 358/02 of the Brazilian Securities Commission (Comissdo de Valores Mobilidrios), hereby inform the market that the deadline

for the exercise of appraisal rights by holders of Aracruz common and Class A Preferred Shares (neither of which underlie the Aracruz

American Depositary Shares, or ADSs) that did not vote in favor of the resolution that approved the stock swap merger of Aracruz with VCP,
which deadline would expire today, September 28, 2009, is hereby extended to November 12, 20009.

Managements of VCP and Aracruz explain that such extension of the period for exercise of appraisal rights derives from the need to reconcile
Brazilian and United States legal requirements for the consummation of the stock swap merger to allow for the exchange of Aracruz ADSs for
VCP ADSs, particularly with respect to the registration of said transaction with the United States Securities and Exchange Commission (the

Commission ). The extension of the appraisal rights exercise period referred to above does not affect any of the conditions or effects of the stock
swap merger as approved by the common shareholders of Aracruz and VCP.

Sdo Paulo, September 28, 2009.

Aracruz, September 28, 2009.

Votorantim Celulose e Papel S.A. Aracruz Celulose S.A.
Marcos Grodetzky Marcos Grodetzky
Investor Relations Officer Investor Relations Officer
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Additional Information and Where to Find It:

This Relevant Fact is for informational purposes only and is not an offer to purchase or a solicitation of an offer to sell any shares of Aracruz or
VCP. The proposed stock swap merger of Aracruz with VCP described in this Relevant Fact has been approved by Aracruz and VCP common
shareholders but has not been consummated.

The distribution of VCP shares to holders of Aracruz ADSs, evidencing Aracruz Class B Preferred Shares, will be made only pursuant to an
effective registration statement that VCP and Aracruz intend to file with the Commission. In connection with the proposed stock swap merger,
we plan to file with the Commission (i) one or more registration statements on Form F-4 containing a prospectus that will be mailed to holders
of Aracruz ADSs and (ii) other documents regarding the stock swap merger. Investors and security holders will be able to obtain the documents
filed with the Commission regarding the stock swap merger, when available, free of charge on the Commission s website at www.sec.gov or
from VCP or Aracruz.

VCP and Aracruz urge investors and security holders to carefully read the relevant prospectus and other materials when they become
available as they will contain important information about the stock swap merger.

Special Note Regarding Forward-Looking Statements:

This Relevant Fact contains certain forward-looking statements. Statements that are not historical facts, including statements about our beliefs

and expectations, are forward-looking statements. The words anticipates , believes , estimates , expects , plans and similar expressions, as they
relate to Aracruz and VCP, are intended to identify forward-looking statements. Such statements reflect the current views of management and

are subject to a number of risks and uncertainties. The statements are based on many assumptions and factors, including general economic and

market conditions, industry conditions, and operating factors. Any changes in such assumptions or factors could cause actual results to differ

materially from current expectations. Undue reliance should not be placed on such statements. Forward-looking statements speak only for the

date they are made, and we undertake no obligation to publicly update any of them in the light of new information or future events.



