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(Approximate date of commencement of proposed sale to the public)

If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment
plans, please check the following box.  ¨

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box.  x

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.  ¨

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, please check the
following box and list the Securities Act registration statement number of the earlier effective registration statement
for the same offering.  ¨

If the Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.  x

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of �large accelerated filer,� �accelerated filer� and �smaller reporting
company� in Rule 12b-2 of the Exchange Act. (Check one):

Large Accelerated filer x Accelerated filer ¨

Non-accelerated filer ¨  (do not check if smaller reporting company) Smaller reporting company ¨

CALCULATION OF REGISTRATION FEE

Title of Each Class
of Securities to
be Registered

Amount
to be

Registered(1)

Proposed
Maximum

Aggregate Offering
Price

Per Unit(1)

Maximum
Aggregate
Offering
Price(1)

Amount of
Registration

Fee(1)
Debt Securities �  �  �  �  
Common Stock, $0.001 par value per share �  �  �  �  
Preferred Stock, $0.001 par value per share �  �  �  �  
Depositary Shares(2) �  �  �  �  
Purchase Contracts �  �  �  �  
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Purchase Units �  �  �  �  
Warrants �  �  �  �  

(1) An indeterminate amount of the securities of each identified class is being registered as may from time to time be
offered hereunder at indeterminate prices, along with an indeterminate number of securities that may be issued
upon exercise, settlement, exchange or conversion of securities offered or sold hereunder or that are represented
by depositary shares. Separate consideration may or may not be received for securities that are issuable upon
conversion, exercise or exchange of other securities. In accordance with Rules 456(b) and 457(r) under the
Securities Act of 1933, as amended, the registrant is deferring payment of all registration fees and will pay the
registration fees subsequently in advance or on a �pay-as-you-go� basis.

(2) Each depositary share will be issued under a deposit agreement, will represent an interest in a fractional share or
multiple shares of preferred stock and will be evidenced by a depositary receipt.
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Prospectus

NetApp, Inc.

Debt Securities

Common Stock

Preferred Stock

Depositary Shares

Purchase Contracts

Purchase Units

Warrants

We may issue securities from time to time in one or more offerings. This prospectus describes the general terms of
these securities and the general manner in which these securities will be offered. We will provide the specific terms of
these securities in supplements to this prospectus. The prospectus supplements will also describe the specific manner
in which these securities will be offered and may also supplement, update or amend information contained in this
document. You should read this prospectus and any applicable prospectus supplement before you invest.

We may offer these securities in amounts, at prices and on terms determined at the time of offering. The securities
may be sold directly to you, through agents, or through underwriters and dealers. If agents, underwriters or dealers are
used to sell the securities, we will name them and describe their compensation in a prospectus supplement.

Our common stock is listed on the NASDAQ Global Select Market under the symbol NTAP.

The last reported sale price of our common stock on the NASDAQ Global Select Market on December 1, 2015 was
$30.97 per share.

Investing in these securities involves certain risks. See �Risk Factors� included in or incorporated by reference
into any accompanying prospectus supplement and in the documents incorporated by reference in this
prospectus for a discussion of the factors you should carefully consider before deciding to purchase these
securities.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus. Any representation
to the contrary is a criminal offense.

The date of this prospectus is December 2, 2015
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, which
we refer to as the �SEC,� utilizing a �shelf� registration process. Under this shelf registration process, we may from time
to time sell any combination of the securities described in this prospectus in one or more offerings.

This prospectus provides you with a general description of the securities we may offer. Each time we sell securities,
we will provide one or more prospectus supplements that will contain specific information about the terms of the
offering. The prospectus supplement may also add, update or change information contained in this prospectus. You
should read both this prospectus and any accompanying prospectus supplement together with the additional
information described under the heading �Where You Can Find More Information.�

We have not authorized anyone to provide you with information that is different from that contained in or
incorporated by reference in this prospectus, any accompanying prospectus supplement or in any related free writing
prospectus filed by us with the SEC. We take no responsibility for, and can provide no assurance as to the reliability
of, any other information that others may give you. This prospectus and any accompanying prospectus supplement or
any related free writing prospectus do not constitute an offer to sell or the solicitation of an offer to buy any securities
other than the securities described in the accompanying prospectus supplement or an offer to sell or the solicitation of
an offer to buy such securities in any circumstances in which such offer or solicitation is unlawful. You should assume
that the information appearing in this prospectus, any prospectus supplement, the documents incorporated by
reference and any related free writing prospectus is accurate only as of their respective dates. Our business, financial
condition, results of operations and prospects may have changed materially since those dates.

Unless the context otherwise indicates, references in this prospectus to �NetApp,� �we,� �our� and �us� refer, collectively, to
NetApp, Inc., a Delaware corporation, and its consolidated subsidiaries.

-1-
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WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the SEC. Our SEC filings
are available to the public over the Internet at the SEC�s website at http://www.sec.gov. Copies of certain information
filed by us with the SEC are also available on our website at www.netapp.com. Information accessible on or through
our website is not a part of this prospectus. You may also read and copy any document we file at the SEC�s public
reference room, 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 for further
information on the operation of the public reference room.

This prospectus is part of a registration statement we filed with the SEC. This prospectus omits some information
contained in the registration statement in accordance with SEC rules and regulations. You should review the
information and exhibits in the registration statement for further information on us and our consolidated subsidiaries
and the securities we are offering. Statements in this prospectus concerning any document we filed as an exhibit to the
registration statement or that we otherwise filed with the SEC are not intended to be comprehensive and are qualified
by reference to these filings. You should review the complete document to evaluate these statements.

INCORPORATION BY REFERENCE

The SEC allows us to incorporate by reference much of the information we file with the SEC, which means that we
can disclose important information to you by referring you to those publicly available documents. The information
that we incorporate by reference in this prospectus is considered to be part of this prospectus. Because we are
incorporating by reference future filings with the SEC, this prospectus is continually updated and those future filings
may modify or supersede some of the information included or incorporated by reference in this prospectus. This
means that you must look at all of the SEC filings that we incorporate by reference to determine if any of the
statements in this prospectus or in any document previously incorporated by reference have been modified or
superseded. This prospectus incorporates by reference the documents listed below and any future filings we make with
the SEC under Sections 13(a), 13(c), 14 or 15(d) of the Securities Exchange Act of 1934, as amended, or the
Exchange Act (in each case, other than those documents or the portions of those documents furnished pursuant to
Items 2.02 or 7.01 of any Current Report on Form 8-K and, except as may be noted in any such Form 8-K, exhibits
filed on such form that are related to such information), until the offering of the securities under the registration
statement is terminated or completed:

� Annual Report on Form 10-K for the fiscal year ended April 24, 2015, including the information specifically
incorporated by reference into the Form 10-K from our definitive proxy statement for the 2015 Annual
Meeting of Stockholders;

� Quarterly Reports on Form 10-Q for the fiscal quarters ended July 31, 2015 and October 30, 2015;

� Current Reports on Form 8-K filed on May 20, 2015, June 5, 2015, June 26, 2015, August 6,
2015, August 19, 2015, September 16, 2015 and November 18, 2015; and

� The description of our common stock contained in the Registration Statement on Form 8-A relating thereto,
filed on November 1, 1995, including any amendment or report filed for the purpose of updating such

Edgar Filing: NetApp, Inc. - Form S-3ASR

Table of Contents 9



description.

-2-

Edgar Filing: NetApp, Inc. - Form S-3ASR

Table of Contents 10



Table of Contents

You may request a copy of these filings, at no cost, by writing or telephoning us at the following address:

NetApp, Inc.

495 East Java Drive

Sunnyvale, California 94089

Attn: Investor Relations

(408) 822-6000

-3-
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FORWARD-LOOKING STATEMENTS

This prospectus, any prospectus supplement, any free-writing prospectus and the documents we incorporate by
reference in this prospectus may contain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, which we refer to as the �Securities Act,� and Section 21E of the Securities
Exchange Act of 1934, as amended, which we refer to as the �Exchange Act.� Forward-looking statements provide
current expectations of future events based on certain assumptions and include any statement that does not directly
relate to any historical or current fact. Forward-looking statements also can be identified by words such as �future,�
�anticipates,� �believes,� �estimates,� �expects,� �intends,� �will,� �would,� �could,� �can,� �may,� and similar terms. Forward-looking
statements are not guarantees of future performance and our actual results may differ significantly from the results
discussed in the forward-looking statements. A non-comprehensive list of the topics including forward-looking
statements in this document includes:

� our future financial and operating results;

� our strategy;

� our beliefs and objectives for future operations, research and development;

� expectations regarding future growth and performance;

� political, economic and industry trends;

� expected timing of, customer acceptance of and benefits from, product introductions, developments and
enhancements;

� expected benefits from acquisitions and joint ventures, growth opportunities and investments;

� expected outcomes from legal, regulatory and administrative proceedings;

� our competitive position;

-4-
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� our short-term and long-term cash requirements, including, without limitation, anticipated capital
expenditures;

� our anticipated tax rate;

� the repayment of our 2.00% Senior Notes due on December 15, 2017, 3.375% Senior Notes due on June 15,
2021, and 3.25% Senior Notes due on December 15, 2022; and

� future uses of our cash, including, without limitation, the continuation of our stock repurchase and cash
dividend programs.

All forward-looking statements included in this document are inherently uncertain as they are based on management�s
current expectations and assumptions concerning future events, and are subject to numerous known and unknown
risks and uncertainties. Therefore, actual events and results may differ materially from these forward-looking
statements. Factors that could cause actual results to differ materially from those described herein include, but are not
limited to:

� the overall growth, structure and changes of the data storage industry;

� our ability to understand, and effectively respond to changes affecting, our market environment, products,
technologies and customer requirements, including the impact of the cloud;

� general global political, macroeconomic and market conditions;

� changes in U.S. government spending;

� our ability to accurately forecast demand for our products and services, and future financial performance;

� our ability to successfully manage our backlog;

-5-
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� our ability to successfully execute on our strategy to generate profitable growth and stockholder return;

� disruptions in our supply chain, which could limit our ability to ship products to our customers in the
amounts and at the prices forecasted;

� our ability to maintain our customer, partner, supplier and contract manufacturer relationships on favorable
terms and conditions;

� our ability to maintain our gross profit margins;

� our ability to timely and successfully introduce and increase volumes of new products and services and to
forecast demand and pricing for the same;

� our ability to gain customer acceptance of new products;

� the actions of our competitors, most of which are larger and have greater financial and other resources than
we have, including, without limitation, their ability to introduce competitive products and to acquire
businesses and technologies that negatively impact our strategy, operations or customer demand for our
products;

� the impact of industry consolidation affecting our suppliers, competitors, partners and customers;

� our ability to grow direct and indirect sales and to efficiently provide global service and support;

� our ability to design, manufacture and market products meeting global environmental standards;

-6-
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� failure of our products and services to meet our customers� quality requirements, including, without
limitation, any epidemic failure event relating to our systems installed by our customers in their IT
infrastructures;

� our ability to resolve ongoing litigation, tax audits, government audits, inquiries and investigations in line
with our expectations;

� our ability to accelerate the adoption of our newest products;

� the availability of acceptable financing to support our future cash requirements;

� our ability to effectively integrate acquired businesses, products and technologies;

� valuation and liquidity of our investment portfolio;

� foreign exchange rate impacts;

� our ability to successfully recruit and retain critical employees and to manage our investment in people,
process and systems;

� our ability to anticipate techniques used to obtain unauthorized access or to sabotage systems and to
implement adequate preventative measures against cybersecurity and other security breaches; and

� those factors discussed under the heading �Risk Factors� in our Annual Report on Form 10-K for the fiscal
year ended April 24, 2015.

Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the
date of this prospectus and are based upon information available to us at this time. These statements are not guarantees
of future performance. Except as required by law, we disclaim any obligation to update information in any
forward-looking statement. Actual results could vary from our forward-looking statements due to the foregoing factors
as well as other important factors.

-7-
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OUR BUSINESS

We provide software, systems and services to manage and store customer data. We enable enterprises, service
providers, governmental organizations, and partners to envision, deploy and evolve their IT environments. Customers
benefit from our collaboration with other technology leaders to create the specific solutions they need. We were
incorporated in 1992 and created the world�s first networked storage appliance. Today, we offer a portfolio of products
and services that satisfy a broad range of customer workloads across different data types and deployment models.

Customer Needs

With an IT industry in transition, enterprise IT buyers have many choices in delivery options and emerging
technologies. Customers are looking to NetApp for guidance and innovation to help them achieve the right balance of
flexibility, cost and data control. They want help creating long-term IT strategies that reduce costs and risk while
driving growth and success for their organizations.

New cloud computing options in particular offer compelling advantages but also raise risks. Customers want to
seamlessly integrate public cloud resources as an extension of their internal IT environment, an approach known as
hybrid cloud. One of the biggest challenges to this vision is data management. While other parts of the IT
infrastructure are largely interchangeable and carry no history, once data is created it needs to be protected and
managed for its lifetime. As data grows, data and application mobility consume more time and bandwidth. The net
result is that data management, NetApp�s core competency, has become essential to realizing the promise of the hybrid
cloud. To help customers navigate this changing IT landscape, NetApp is investing in key areas including:

Hybrid Cloud. NetApp believes that the hybrid cloud will become the dominant model for enterprise IT for years to
come. Customers are attracted by the speed and scale benefits of the public cloud but need new data management
strategies to keep control of data as it moves beyond the walls of the enterprise. Today, the hybrid cloud is a range of
isolated, incompatible data silos. Every cloud provider has a different way to manage customers� data, making it
difficult to move data from one cloud provider to another. NetApp�s vision for enabling customers to achieve both data
control and choice in IT deployment models in the hybrid cloud is called the data fabric. Our patented data
management solutions give customers confidence that no matter where their data resides, on-premises or in a public
cloud resource, they can control, integrate, move, secure and consistently manage it. Customers benefit from NetApp�s
investments and expertise in building enterprise-class hybrid cloud deployments that adapt as their needs change.

Flash. Multiple approaches to the use of flash will become the standard for enterprises as they evolve their long-term
IT strategies. NetApp is focused on building a deep and differentiated patented technology around flash, and
providing a portfolio of offerings to help customers best integrate flash into their enterprise. We offer both all-flash
arrays and hybrid flash arrays to enable the right balance of performance, efficiency, reliability and scale. Our flash
solutions help customers drive greater speed, responsiveness, and value from the applications that control key business
operations. Our offerings remove performance bottlenecks that negatively affect productivity and the customer
experience and eliminate storage overprovisioning that increases costs and adds to inefficiency. Our broad portfolio
includes hybrid and all-flash storage offerings, which enable IT organizations to optimize the level of performance,
efficiency, and scale to meet their specific needs.
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Converged Infrastructure. Due to budget constraints and skill imbalances, our customers need greater support from
their technology partners to evaluate, integrate, deploy and sustain the sophisticated solutions they need to stay
competitive. This trend is driving the demand for converged infrastructure solutions that reduce the time of
deployment and lower integration risk. By working with other best-in-class hardware and software providers, NetApp
offers a compelling business value through our FlexPod® converged solutions, which reduce risks in ways that cannot
be matched by the proprietary stacks offered by server vendors. FlexPod offerings, created in partnership with Cisco,
provide a broad range of reference architectures based on our patented technology. Solutions are available for popular
top-tier business applications, including Microsoft, Oracle, SAP and Citrix. We also offer FlexPod solutions for
dedicated, high-performance workloads such as big data, HPC, and video analytics that integrate Hadoop.

Software-defined Storage: Software-defined storage (SDS) is a key component of the software-defined data center,
an evolving architecture and set of technologies designed to speed delivery of IT services to application owners within
an enterprise. In an SDS model, storage services are delivered as a software layer that can be abstracted from
underlying hardware. NetApp is a leader in delivering innovative SDS technology, having followed the principles of
SDS for more than 20 years by incorporating our patented software-defined capabilities throughout our products,
rather than adding a separate management layer. Working with NetApp, IT organizations can deploy SDS solutions
that address both near-term demands as well as create a long-term roadmap to extend improvements across services
provisioning, storage virtualization, infrastructure data collection, data retention, analysis, and reporting as business
needs change.

Product, Services and Solutions Portfolio

Our data management and storage offerings help improve business productivity, performance and profitability, while
providing investment protection and enhanced asset utilization. We complement our enterprise-class storage solutions
with services expertise that maximizes the business benefits customers gain from deploying our products. In fiscal
year 2015, NetApp demonstrated our ability to help customers make sense of the changing IT landscape with products
and services that satisfy a broad range of customer workloads across different data types and deployment models.

Our patented unified scale-out fabric-attached storage (FAS) platform uses the NetApp Data ONTAP® storage
operating system. Data ONTAP software delivers integrated data protection, comprehensive data management, and
built-in efficiency software for virtualized, shared infrastructures, cloud computing, and mixed workload business
applications. Our E-Series platform with SANtricity® storage management software offers high-performance, reliable,
scalable, and space-efficient storage for demanding storage area networks workloads needing an optimized
price-to-performance ratio. We offer hybrid and all-flash configurations of both E-Series and FAS platforms.

Our new FlashRay� all-flash array system, which runs the Mars� operating system, is designed from the ground up to
improve the performance, efficiency and manageability of all-flash storage architectures used in enterprise application
environments.

In October 2014, we announced the acquisition of Riverbed Technology�s SteelStore® product line that we have since
rebranded as AltaVault®. The AltaVault product supports leading backup applications and cloud providers so that
customers have a choice in how they extend their existing data protection infrastructure into the cloud. This enables us
to offer enterprises cloud-integrated storage to securely and efficiently back up their data, to both private and public
cloud environments.
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Data Storage Systems

FAS Unified Storage Systems

Our FAS family of unified storage systems streamlines, simplifies, and consolidates storage and data management.
Our modular, scalable, and highly available FAS architecture supports both scale-up and scale-out growth strategies
utilizing the highly efficient Data ONTAP storage operating system.

In June 2014, NetApp introduced two new FAS storage system platforms�the extreme-performance FAS8080 EX and
the entry value-priced FAS2500. The FAS8080 EX is optimized for performance-intensive storage area network
(SAN) and network-attached storage (NAS) workloads at the largest scale. The entry-level FAS2500 hybrid arrays
meets the needs of smaller organizations for simplified operations, integration with existing partner ecosystems,
extended system life, and investment protection in their storage assets as their company grows.

E-Series Storage Systems

Since May 2011, NetApp has been offering E-Series storage arrays for SAN workloads. Core patented differentiators
of this price-performance leader include enterprise reliability, availability and scalability. Customers choose E-Series
for general purpose computing, high-density content repositories, video surveillance, and high-performance
computing workloads where data is managed by the application and the advanced data management capabilities of
Data ONTAP storage operating system are not required. The modular flexibility of the E-Series enables custom
configurations optimized to scale as needed up to petabytes of performance-oriented storage.

In February 2015, NetApp announced the E5600, the newest hybrid entry in the E-Series family. It offers a mix of
flash and disk to provide cost-effective performance for capacity-intensive applications such as email, SharePoint,
high-performance computing, data warehousing and video.

Flash Systems and Technologies

NetApp flash solutions enable business agility, improve user experience, lower costs, and use less energy than
traditional storage solutions. We are a leader in the delivery of flash innovation. We integrate flash technology across
our FAS and E-Series storage platforms, in all-flash and hybrid configurations, and offer the dedicated FlashRay
all-flash array.

All-Flash Arrays

NetApp all-flash arrays are designed to deliver extreme input/output operations per second (IOPS) and ultralow
latency to drive greater speed, responsiveness, and value from the applications that control key business operations.

NetApp offers three complementary platforms in our all-flash portfolio:

NetApp EF-Series is a field-proven platform with a highly efficient, streamlined, patented operating system that was
built for I/O-intensive workloads where the focus is on performance, latency, density, and price. EF-Series meets
customer needs for latency-sensitive databases and high-performance SAN workloads that leverage application-based
advanced data management features. Our newest model, the EF560, was introduced in January 2015, with
improvements in storage performance to offer the absolute and consistent latency, bandwidth and IOPS critical to
enterprise database and analytics applications.
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NetApp All-Flash FAS combines low-latency performance with robust data management, built-in efficiencies,
integrated data protection, multiprotocol support, and nondisruptive operations. All-Flash FAS can be deployed as a
standalone system with Data ONTAP software. It also can be deployed as a high-performance tier in a clustered Data
ONTAP® configuration with nondisruptive data mobility between tiers. FAS was built for consolidated workloads and
is ideally suited for customers interested in building efficient shared storage infrastructures using clustered Data
ONTAP.

NetApp FlashRay is our new architecture built from the ground up to improve the economics and performance of
flash, while delivering the classic NetApp values of efficiency, protection and data management. The result is an
innovative, patented approach to all-flash storage that delivers adaptable low-latency performance and no-compromise
inline efficiencies. We designed FlashRay arrays with the future in mind, establishing a foundation that will enable
tight integration with Data ONTAP and leverage future solid-state technologies to further drive down the cost of
all-flash storage.

Hybrid Arrays

Flash storage today is primarily offered in the form of hybrid arrays, a practical best-of-both-worlds approach that
uses a mix of flash and traditional hard disk drives (HDD). Hybrid arrays provide the right level of performance at the
right cost for mainstream business applications. Hybrid FAS and E-Series arrays combine flash storage with HDD
storage to increase performance, reduce latency, shrink rack space requirements, and lower power and cooling costs.

Data Management Software

Data ONTAP Storage Operating System

NetApp�s Data ONTAP storage operating system is a patented, unified data storage platform that supports any mix of
SAN and NAS environments. Our platform is compatible with UNIX, Linux, Windows, and web environments.

Clustered Data ONTAP software enables unrestricted and secure data movement across multiple cloud environments
and paves the way for software-defined data centers. It offers advanced performance, availability, and efficiency. In a
single, feature-rich platform, clustered Data ONTAP software lets customers scale their infrastructure without
increasing IT staff. Benefits include:

Nondisruptive operations � Perform storage maintenance, hardware life cycle operations, and software upgrades
without business interruptions.

Proven efficiency � Reduces storage costs by consolidating workloads on the same infrastructure.

Seamless scalability � SAN and NAS storage capacity, performance, and operations scale without reconfiguring
running applications.

In October 2014, we introduced the latest release of clustered Data ONTAP. Enhancements to this software-defined
storage operating system help organizations of all sizes improve their levels of availability, performance and
efficiency. New support for NetApp MetroCluster� Disaster Recovery Software in this
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release provides enterprises with uninterrupted recovery from failures across data centers. Critical business
applications can continue to operate in the event of disasters or planned outages. The latest version of the software
includes performance optimizations for all-flash nodes so customers can maximize performance without sacrificing
rich data management, protection, or flexible data movement. The new software includes increased efficiency that
significantly improves the cost per gigabyte and cost per IOPS of clustered Data ONTAP, delivering a better return on
investment for organizations.

Our new Cloud ONTAP subscription service, announced in October 2014 and enhanced in February 2015, brings the
power of clustered Data ONTAP to the public cloud by allowing customers to launch an instance of Data ONTAP in a
public hyperscale cloud environment. This first release of Cloud ONTAP service works with hyperscale cloud
services from Amazon Web Services (AWS). Cloud ONTAP service uses patented NetApp technologies for
non-disruptive operations, seamless scalability, and efficiency, and combines them with the on-demand computing
benefits of cloud services. This approach provides a consistent set of data services throughout a hybrid cloud
environment. AWS is the first platform provider to run Cloud ONTAP services on its cloud environment. NetApp
intends to support additional providers in future releases.

SANtricity Storage Operating System

The NetApp SANtricity operating System, purpose-built for SAN, is performance-optimized to deliver data to
enterprise SAN applications. It provides superior performance, reliability, and data protection for application-driven
workloads that run on NetApp EF-Series and E-Series platforms. It allows customers to optimize performance on the
fly, with adaptive caching algorithms to achieve high IOPS and throughput. Installed on a million systems worldwide,
the SANtricity OS is field-proven. In addition, SANtricity Storage Manager offers a powerful, easy-to-use interface
for administering E-Series storage systems. With SANtricity software, storage administrators can achieve maximum
performance and utilization of storage through extensive configuration flexibility and custom performance tuning.

OnCommand® Management Software and Management Integration Tools

The NetApp OnCommand storage management software portfolio incorporates a broad range of data management
tools for NetApp and multivendor storage. These products help our customers� transition to the hybrid cloud. They
improve visibility and allow customers to manage, monitor, and optimize their hybrid cloud environments. The
portfolio includes:

OnCommand Cloud Manager, announced in October 2014, provides a simplified management interface for NetApp
Cloud ONTAP service and NetApp Private Storage (NPS) for Cloud solutions. It allows customers to manage and
track cloud resources within AWS, and provision and monitor Cloud ONTAP instances from one central console.

OnCommand Workflow Automation improves productivity by automating repeatable manual storage-management
processes. It enables users to construct, customize, publish, and activate a broad range of storage workflows, including
one-click automation and deployment of applications from VMware® , Oracle®, Microsoft®, SAP®, Citrix and others.
It lowers the cost of storage management while fostering the use of best practices.

OnCommand Unified Manager provides a single dashboard to confirm the health of clustered Data ONTAP storage
availability, capacity, performance and data protection relationships. It integrates with OnCommand Workflow
Automation to automate storage tasks and data protection processes.
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OnCommand System Manager, developed for midsize organizations or smaller environments within larger enterprises
and service providers, delivers device-level management for NetApp FAS storage systems. It is optimized for IT
generalists who need streamlined management, an easy-to-use interface, and best-practice workflows.

OnCommand Insight storage resource management provides end-to-end multivendor storage management, with a
view of performance metrics, including application, datastore, virtual machine, and storage infrastructure
performance. It enables customers to improve capacity planning, accelerate consolidation projects, and meet internal
business reporting expectations. This innovative tool also allows users to discover orphaned and underutilized storage
and detect risks to their environments.

Object Storage Software

NetApp StorageGRID® software allows organizations to store and manage massive amounts of data worldwide, on
premises and in the cloud. StorageGRID Webscale is a purpose-built, patented, software-defined storage solution for
large archives, media repositories, and web data stores. The sophisticated StorageGRID Webscale policy engine
provides automated data placement across storage tiers, physical sites, and hybrid clouds. It can be tuned according to
customers� performance and availability requirements and optimized for cost as data ages. Real-time auditing provides
continuous and active monitoring for service-level agreement verification and reporting. In February 2015, NetApp
added support for Amazon Simple Storage Service (S3) as a storage tier to StorageGRID Webscale, providing a
scalable, highly durable object storage solution for long-term archives.

Data Protection Software

NetApp offers a range of software products to protect customers� valuable data and applications. These provide
optimal availability and IT efficiency while safeguarding data assets.

NetApp Integrated Data Protection (IDP) uses patented data protection services embedded in our Data ONTAP
operating system. This solution scales across applications and virtual infrastructures because it runs in storage, where
data resides. It requires fewer server, storage, and network resources than competitor offerings, and services can be
activated and delivered in minutes.

With IDP, customers lower their cost by purchasing and maintaining fewer systems for data protection. They benefit
from controlled data access with secure multi-tenancy and military-grade (AES-256) encryption and proven
key-management solutions.

Business Continuity and High-Availability Solutions

� SnapMirror® data replication technology provides disaster recovery protection and simplifies the
management of data replication.

� MetroCluster� continuous-availability and disaster recovery software delivers zero data loss, transparent
failover protection, and nondisruptive upgrades.

Disk-to-Disk Backup and Recovery Solutions
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� SnapRestore® data recovery software uses stored Data ONTAP® Snapshot® copies to recover anything from
a single file to multi-terabyte volumes, in seconds.

Application-Aware Backup and Recovery Solutions for Application and Backup Administrators

� The SnapManager® management software family streamlines storage management and simplifies
configuration, backup, and restore operations.

� SnapProtect® management software accelerates and simplifies backup and data recovery for shared IT
infrastructures.

Compliance

� SnapLock® compliance software is a flexible data permanence solution for meeting strict data retention
regulations or internal IT governance policies.

NetApp AltaVault Cloud-native Backup Solution and Integrated Backup Appliance

AltaVault integrated storage allows customers to securely and efficiently back up their data to both private and public
cloud environments, with dramatically lower costs than traditional on-premises backup. In February 2015, we
introduced three new AltaVault solutions as Amazon Machine Images (AMIs), which provides an efficient and secure
approach to backing up cloud-based workloads. Customers can also choose on-premises AltaVault physical
appliances for seamless, secure data protection in the cloud.

FlexArray� Storage Virtualization Software

We built on 10 years of storage virtualization experience and patented technology with our V-Series platform to create
our FlexArray storage virtualization software. It runs on the FAS8020, FAS8040, FAS8060, and FAS8080 EX
systems, and customers can purchase and activate FlexArray at any time. FlexArray software virtualizes existing
EMC, HP, Hitachi, and NetApp E-Series arrays to unify and streamline IT operations. It helps customers implement a
software-defined storage strategy across heterogeneous storage assets by accelerating provisioning and data
management. Customers can transform existing arrays to create storage that spans private, public, and hybrid clouds.
It reduces capacity requirements on arrays by more than 35% and increases the usefulness of current storage.

Converged Infrastructure

The FlexPod® solution portfolio combines NetApp storage systems, Cisco Unified Computing System servers, and
Cisco Nexus fabric into a single, flexible architecture. FlexPod solutions are designed and validated to reduce
deployment time, project risk, and the cost of IT. Options in the FlexPod portfolio include:

� FlexPod Datacenter converged infrastructure includes validated designs for enterprise private clouds as well
as software-defined data centers (SDDCs), unified scale-out storage, virtual desktop infrastructure,
databases, secure multi-tenancy, business continuity, and data protection.
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� FlexPod Select delivers validated, preconfigured components for rapid deployment of dedicated,
high-performance workloads, such as big data, high-performance computing, databases, and data
warehouses.

NetApp Private Storage (NPS) for Cloud

NetApp�s Private Storage for Cloud solutions give customers the freedom to connect to the clouds they want while
allowing them to maintain complete control of their data on a dedicated, private NetApp storage system. In this
approach, customer data resides on NetApp storage �next to�, rather than �in�, the cloud provider�s environment. The
customer-owned NetApp system is co-located in data centers managed by our partner, Equinix. Equinix has data
centers located next to major networks and in close proximity to major cloud providers including AWS, Microsoft®
Azure and IBM SoftLayer.

NPS for Cloud eliminates time-consuming, costly data migrations. Customers can turn off connectivity to one cloud
and connect to another in minutes, without having to move their data.

OpenStack Contributions

NetApp is a Gold Member of the OpenStack Foundation, which supports creation of an open-source cloud operating
system. OpenStack is a global collaboration of developers and cloud computing technologists producing a ubiquitous
open-source cloud computing platform for public and private clouds.

Cloud services based on OpenStack® software, in particular those for enterprise applications, require a robust storage
infrastructure that is available, efficient, and protected. NetApp storage integration with OpenStack makes deployment
of cloud services simpler, faster, and more scalable. NetApp drivers for OpenStack reduce the integration burden for
IT departments deploying cloud services and enable high-value services and tight service-level agreements.

Professional and Support Services

NetApp and our ecosystem of partners deliver a full portfolio of professional and technical services that enable
customers to achieve greater business value from NetApp products and solution investments.

Our professional services team and certified services partners have the expertise to assist customers with each phase of
their IT life cycle, from planning next-generation storage systems and deploying new technology to optimizing the
operational efficiency of existing infrastructures.

Technical support services ensure our products operate efficiently and benefit from the most up-to-date software to
help customers minimize downtime for systems running business-critical applications. Our services organization also
provides in-depth guidance and education that include extensive access to our global technical resources and
intellectual property. Customers can choose from a number of support options including direct touch, web-based My
AutoSupport� service, training on our product and solutions and an active online community of customers.

NetApp utilizes a global, integrated model to provide consistent service delivery and global support during every
phase of the customer engagement, including strategy, assessment and analysis, planning and design, installation,
implementation, integration, optimization, ongoing support, and remote management and monitoring.
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Sales, Principal Markets, and Distribution Channels

We market and sell our products in numerous countries throughout the world. To increase visibility of NetApp in the
broader IT segment, we continue to make investments in our multiyear branding and awareness campaigns.

Our diversified customer base spans industry segments and vertical markets such as energy, financial services,
government, high technology, internet, life sciences, healthcare services, manufacturing, media, entertainment,
animation, video postproduction, and telecommunications. NetApp focuses primarily on the data management and
storage markets. We design our products to meet the needs of our broad customer base � from large enterprises to
midsize customers.

NetApp uses a multichannel distribution strategy. We sell our products and services to end-user business customers
and service providers through a direct sales force and an ecosystem of partners. We work with a wide range of
partners for our customers � including technology partners, value-added resellers, system integrators, OEMs, service
providers and distributors. During fiscal 2015, sales through our indirect channels represented 80% of our net
revenues. Our global partner ecosystem is critical to NetApp�s growth and success. We are continually strengthening
existing partnerships and investing in new ones to ensure we are meeting the evolving needs of our customers.

As of April 24, 2015, our worldwide sales and marketing functions consisted of approximately 7,370 managers, sales
representatives, and technical support personnel. We have field sales offices in approximately 50 countries. Sales to
customers Arrow Electronics, Inc. and Avnet, Inc., which are distributors, accounted for 23% and 16% of our net
revenues, respectively, in fiscal 2015. Information about sales to and accounts receivables from our major customers,
segment disclosures, foreign operations, and net sales attributable to our geographic regions is included in Note 16 �
Segment, Geographic, and Significant Customer Information of the Notes to Consolidated Financial Statements in our
Annual Report on Form 10-K for the fiscal year ended April 24, 2015.

Seasonality

We have historically experienced a decline in revenues in the first quarter of our fiscal year, as the sales organization
spends time developing new business after higher close rates in the fourth quarter, and because sales to European
customers are historically weaker during the summer months. During the second quarter of our fiscal year, we have
historically experienced increased sales, driven by the government sector, concurrent with the end of the U.S. federal
government�s fiscal year in September, as well as an increase in business from European markets. We derive a majority
of our revenue in any given quarter from orders booked in the same quarter. Bookings and revenues typically follow
intra-quarter seasonality patterns weighted toward the back end of the quarter.

Backlog

We manufacture products based on a combination of specific order requirements and forecasts of our customers�
demand. Orders are generally placed by customers on an as-needed basis. A substantial portion of our products is sold
on the basis of standard purchase orders that are cancellable prior to shipment without penalty. In certain
circumstances, purchase orders are subject to change with respect to quantity of product or timing of delivery resulting
from changes in customer requirements. Our business is characterized by seasonal and intra-quarter variability in
demand, as well as short lead times and product delivery schedules. Accordingly, backlog at any given time might not
be a meaningful indicator of future revenue.
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Manufacturing and Supply Chain

We have outsourced manufacturing operations to third parties located in Guadalajara, Mexico; Olive Branch,
Mississippi; Schiphol Airport, The Netherlands; Komarom and Tiszaujvaros, Hungary; Wuxi and Tianjin, China;
Taoyuan City, Taiwan; and Singapore. These operations include materials procurement, commodity management,
component engineering, test engineering, manufacturing engineering, product assembly, product assurance, quality
control, final test, and global logistics. We rely on a limited number of suppliers for materials, as well as several key
subcontractors for the production of certain subassemblies and finished systems. We use multiple vendors and have
our products manufactured in a number of locations wherever possible to mitigate our supply chain risk. Our strategy
has been to develop close relationships with our suppliers, maximizing the exchange of critical information
and facilitating implementation of joint quality programs. We use contract manufacturers for the production of major
subassemblies and final system configuration. This manufacturing strategy minimizes capital investments and
overhead expenditures while creating flexibility for rapid expansion.

We were most recently awarded International Organization for Standardization (ISO) 9001 and ISO 14001
certifications on September 15, 2014, and continue to be ISO 9001 and ISO 14001 certified.

Research and Development

We conduct research and development activities in various locations throughout the world. Total research and
development expenses were $919.3 million, $917.3 million and $904.2 million in fiscal 2015, 2014 and 2013,
respectively. These costs consist primarily of personnel and related costs incurred to conduct product development
activities. Although we develop many of our products internally, we may acquire technology through business
combinations or through licensing from third parties when appropriate. We believe that technical leadership is
essential to our success, and we expect to continue to commit substantial resources to research and development.

Competition

We compete with many companies in the markets we serve. Some offer a broad spectrum of IT products and services
(full-stack vendors) and others offer a more limited set of storage and data management products or services. Our
system products and associated software portfolio mainly compete with storage system products and data management
software from Dell, EMC, HDS, HP Enterprise and IBM. In the OEM market we compete against many of those same
companies, as well as Seagate, through its acquisitions of Dot Hill and Xyratex.

By extending our flash and software-defined storage offerings, we are competing in new segments with both
traditional competitors and new competitors. Smaller, emerging storage vendors include Nimbus Data, Pure Storage,
Skyera, SolidFire, and Violin Memory in the all-flash array segment. They include NexGen, Nimble Storage, Tegile,
and Tintri in the hybrid flash array segment. The longer-term potential and competitiveness of these emerging vendors
remains to be determined. In cloud and converged infrastructure, we also compete with large well-established
competitors, including EMC, HP Enterprise and IBM.

An increase in industry consolidation might result in stronger competitors as full stack vendors for customers and
achieve increased economies of scale in the supply chain. For example, in October 2015, Dell Inc. and EMC
Corporation announced their agreement to merge. In addition, current and potential competitors have established or
might establish cooperative relationships among themselves or with third parties, including some of our partners and
suppliers. It is possible that new competitors or alliances among competitors might emerge and rapidly acquire
significant market share or buying power.
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The IT storage market is also experiencing a change in the way storage services are consumed due to technology
transitions and changing economic and business environments. Customers now have the option of engaging with
cloud service providers to provide storage as an operating expense rather than storage systems for their data centers.
Recent technology trends, such as the emergence of hosted (or cloud) storage, software as a service (SaaS) and flash
storage are driving significant changes in storage architectures and solution requirements. While the short- and
long-term impact of these evolving trends cannot be predicted, NetApp is confident that our customers recognize the
value in our cloud strategy. Our strategy includes building relationships with these new classes of providers, and to
date, we have established relationships with more than 300 cloud service providers and hyperscaler providers AWS,
Google, IBM SoftLayer and Microsoft Azure.

We consider innovation and our technology partnerships to be key to our competitive differentiation. We believe our
competitive advantage also includes the nature of the relationships we form with our customers and partners
worldwide. We strive to deliver an outstanding experience in every interaction we have with our customers and
partners through our product, service, and support offerings, which enable us to provide our customers with a full
range of expertise before, during, and after their purchase.

We are a Delaware corporation originally incorporated as Network Appliance, Inc. On March 10, 2008, we changed
our name to NetApp, Inc. Our executive offices are located at 495 East Java Drive, Sunnyvale, California 94089. Our
telephone number is (408) 822-6000. Our website address is http://www.netapp.com. Information contained on our
website or that can be accessed through our website is not incorporated by reference in this prospectus and you should
not consider such information to be part of this prospectus.
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