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Item 2.04 Triggering Events That Accelerate or Increase a Direct Financial Obligation or an Obligation under
an Off-Balance Sheet Arrangement.
On March 23, 2016, W&T Offshore, Inc. (the Company ) received notice from Toronto Dominion (Texas) LLC, as
administrative agent under the Fifth Amended and Restated Credit Agreement, dated November 8, 2013 (the Credit
Agreement ), that its borrowing base had been reduced to $150 million from $350 million, effective March 23, 2016.
In February 2016, the Company drew $340 million on its revolving bank credit facility and now has borrowings of
$191 million in excess of the redetermined borrowing base. Pursuant to the terms of the Credit Agreement, the
Company is required to take one of the following actions by March 30, 2016 to repay the excess borrowings:
(a) prepay the excess borrowings, (b) give notice to the administrative agent electing to prepay the excess borrowings
in three equal monthly installments or (c) give notice to the administrative agent electing to pledge additional
collateral to cure the excess borrowings. As of March 25, 2016 the cash balance of the Company was $432 million.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

W&T OFFSHORE, INC.
(Registrant)

Dated: March 28, 2016 By: /s/ John D. Gibbons
John D. Gibbons
Senior Vice President and Chief Financial Officer



