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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

SCHEDULE 13D

Under the Securities Exchange Act of 1934

(Amendment No. 53)*

CNA Financial Corporation

(Name of Issuer)

Common Stock

(Title of Class of Securities)

126117-10-0

(CUSIP Number)

Kenneth J. Zinghini

Vice President and Deputy General Counsel

Loews Corporation

667 Madison Avenue
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New York, New York 10065

(212) 521-2000

(Name, Address and Telephone Number of Person Authorized to Receive Notices and Communications)

June 24, 2016

(Date of Event Which Requires Filing of this Statement)

If the filing person has previously filed a statement on Schedule 13G to report the acquisition that is the subject of this
Schedule 13D, and is filing this schedule because of §§240.13d-1(e), 240.13d-1(f) or 240.13d-1(g), check the
following box.  ¨

* The remainder of this cover page shall be filled out for a reporting person�s initial filing on this form with respect to
the subject class of securities, and for any subsequent amendment containing information which would alter
disclosures provided in a prior cover page.

The information required on the remainder of this cover page shall not be deemed to be �filed� for the purpose of
Section 18 of the Securities Exchange Act of 1934 (�Act�) or otherwise subject to the liabilities of that section of the Act
but shall be subject to all other provisions of the Act (however, see the Notes).
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CUSIP No. 126117-10-0

  1. Name of Reporting Person

Loews Corporation
  2. Check the Appropriate Box if a Member of a Group

(a)  ¨        (b)  ¨

  3. SEC Use Only

  4. Source of Funds

WC
  5. Check if Disclosure of Legal Proceedings is Required Pursuant to Items 2(d) or 2(e)

¨
  6. Citizenship or Place of Organization

Delaware
Number of

Shares

Beneficially

Owned by

Each

Reporting

Person

With

  7. Sole Voting Power

242,649,773
  8. Shared Voting Power

None
  9. Sole Dispositive Power

242,649,773
10. Shared Dispositive Power
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None
11. Aggregate Amount Beneficially Owned by Each Reporting Person

242,649,773
12. Check if the Aggregate Amount in Row (11) Excludes Certain Shares

¨
13. Percent of Class Represented by Amount in Row (11)

89.7%
14. Type of Reporting Person

CO HC
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Item 3. Source and Amount of Funds or Other Consideration

The information contained in Item 3 is hereby amended and supplemented by adding the following information:

The Reporting Person used $7,816,596 of its cash on hand to purchase 267,100 shares of Common Stock between
February 23, 2016 and March 10, 2016.

Item 4. Purpose of Transaction

Item 4 is hereby amended by deleting the text thereof in its entirety and replacing it with the following:

As described in Item 5 of this Schedule 13D, the Reporting Person beneficially owns 242,649,773 shares, or
approximately 89.7%, of the Common Stock of the Issuer. By virtue of its ownership of a majority of the outstanding
Common Stock, the Reporting Person has the power to elect the entire Board of Directors of the Issuer. As of the date
of this Amendment No. 53 to Schedule 13D, of the Issuer�s seven directors, two are executive officers of the Reporting
Person and one is the Chief Investment Strategist of the Reporting Person.

The Reporting Person regularly reviews the Issuer�s business, performance, financial condition, results of operations,
and anticipated future developments and prospects, as well as general economic conditions and existing and
anticipated market and industry conditions and trends affecting the Issuer. The Reporting Person regularly discusses
such matters with the Issuer�s management and Board of Directors either directly or through Board participation. As a
result of these or other factors and any such discussions, the Reporting Person may from time to time, and reserves the
right to, consider, study, formulate and actively participate in any plans or proposals regarding the Issuer, including
any of the actions or transactions enumerated in clauses (a) through (j) of Item 4 of Schedule 13D. Such actions or
transactions may also include, among others, the acquisition of additional shares of the Issuer�s Common Stock,
including an acquisition or series of acquisitions or transaction that could result in a going private transaction
governed by Rule 13e-3 under the Act. The Reporting Person further reserves the right to change its intentions with
respect to any of the foregoing.

Item 5. Interest in Securities of the Issuer

Item 5 is hereby amended by deleting the text thereof in its entirety and replacing it with the following:

(a) The aggregate number of shares of Common Stock to which this Schedule 13D relates is 242,649,773,
representing approximately 89.7% of the 270,479,961 shares of Common Stock outstanding (as reported in the Issuer�s
quarterly report on Form 10-Q for the quarter ended March 31, 2016).

(b) The Reporting Person has sole power to vote or to direct the vote and sole power to dispose or to direct the
disposition of all of the 242,649,773 shares of Common Stock covered by this Schedule 13D.

(c) There were no transactions in the Common Stock effected during the past sixty days by the Reporting Person.

(d) The Reporting Person has the sole right to receive and the sole power to direct the receipt of dividends from, or the
proceeds from the sale of, the Common Stock.

(e) Not applicable.
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SIGNATURES

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this
statement is true, complete and correct.

Dated: June 24, 2016 LOEWS CORPORATION

By: /s/ David B. Edelson
David B. Edelson
Senior Vice President and Chief Financial Officer
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