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On April 19, 2017, in light of Innoviva s breach of an agreement to settle all matters related to the proxy contest with
Sarissa, Sarissa sent an email in the form of the following to certain Innoviva shareholders:

[Form of email communications sent to certain institutional investors by Sarissa in advance of the 2017 Annual
Meeting of Shareholders]

[Shareholder Name],

We would like to speak with you urgently. We had agreed to a settlement with Innoviva, and sent Innoviva signature
pages to finalize such agreement. After agreeing to the deal and receiving our signature pages, Innoviva reneged on
the deal because of votes in their favor, including yours.

Please us know where we can reach you so we can discuss this situation before the meeting tomorrow at 8:30 AM.

Thank you,

[Sarissa Representative]
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CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

ON MARCH 22, 2017, SARISSA CAPITAL MANAGEMENT LP (_SARISSA ), TOGETHER WITH THE OTHER
PARTICIPANTS IN SARISSA S PROXY SOLICITATION (THE__PARTICIPANTS ), FILED A DEFINITIVE
PROXY STATEMENT AND ACCOMPANYING GOLD PROXY CARD WITH THE SECURITIES AND
EXCHANGE COMMISSION (THE _SEC ) TO BE USED TO SOLICIT PROXIES IN CONNECTION WITH THE
2017 ANNUAL MEETING OF SHAREHOLDERS OF INNOVIVA, INC. (THE _COMPANY ). STOCKHOLDERS
ARE URGED TO READ THE DEFINITIVE PROXY STATEMENT AND OTHER DOCUMENTS RELATED TO
THE SOLICITATION OF PROXIES FROM THE STOCKHOLDERS OF THE COMPANY BECAUSE THEY
CONTAIN IMPORTANT INFORMATION, INCLUDING INFORMATION RELATING TO THE
PARTICIPANTS. THE DEFINITIVE PROXY STATEMENT AND A FORM OF PROXY IS AVAILABLE TO
STOCKHOLDERS OF THE COMPANY AT NO CHARGE AT THE SEC S WEBSITE AT WWW.SEC.GOV. THE
DEFINITIVE PROXY STATEMENT AND A FORM OF PROXY IS ALSO AVAILABLE BY CONTACTING
SARISSA S PROXY SOLICITOR, D.F. KING & CO., INC., BY TELEPHONE AT THE FOLLOWING NUMBERS:
STOCKHOLDERS CALL TOLL-FREE: (800) 549-6746 AND BANKS AND BROKERAGE FIRMS CALL:
(212) 269-5550, OR THROUGH THE INTERNET AT WWW.DFKING.COM/INVA.

Consent of the author and publication to use the quotations contained in the material filed herewith as proxy soliciting
material was neither sought nor obtained.

Contacts:

Sarissa Capital Management LP D.F. King & Co., Inc.
Melinda Zech Edward McCarthy or Peter Aymar
203-302-2330 212-269-5550



