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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

LTIP Units may be converted into units of limited partnership interest ("Units") of Columbia Equity, LP, of which the issuer is the
general partner, on a one-for-one basis.

The LTIP Units are exercisable in five equal annual installments beginning on the first anniversary of the date of grant.
LTIP Units will expire upon dissolution or the expiration of the term of Columbia Equity, LP, whichever occurs first.

Units may be redeemed for shares of the issuer's Common Stock on a one-for-one basis or, at the election of the issuer, cash equal
to the fair market value of such shares, beginning July 5, 2006.

The Units were acquired by Carr Capital Corporation ("CCC") in exchange for CCC's contribution of asset and property
management agreements to Columbia Equity, LP.

Amount of securities beneficially owned represents reporting person's pro rata ownership interest in CCC. The reporting person
disclaims beneficial ownership of the remaining balance of Units owned by CCC.

Units will expire upon the dissolution or expiration of the term of Columbia Equity, LP, whichever occurs first.
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The Units were acquired by Carr Capital Real Estate Investments, LLC ("CCREI") in exchange for CCREI's contribution of
ownership interests in entities that own certain commercial office properties.

) CCREI is wholly-owned by CCC. Amount of securities beneficially owned represents reporting person's pro rata ownership
interest in CCC. Reporting person disclaims beneficial ownership of remaining balance of Units owned by CCC.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



