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Includes 40,040 restricted stock units and 30,000 shares of restricted stock, both of which will convert to common stock on a one-for-one

basis. The restricted stock units and shares of restricted stock are both subject to time vesting, with one-third of such restricted stock units
vesting on each of December 3, 2019, December 3, 2020, and December 3, 2021, and one-third of the shares of restricted stock vesting on
each of April 16, 2019, April 16, 2020, and April 16, 2021.

Represents Class A units of Manning & Napier Group, LLC ("Group") that are owned directly by M&N Group Holdings, LLC ("Group
Holdings"). Group Holdings is owned as follows: (a) Class B units of Group Holdings representing approximately 100% of the issued and
outstanding Class B units of Group Holdings, which represents approximately 28.31% of the voting and economic rights of Group
Holdings, are owned by William Manning; (b) Class A units of Group Holdings representing approximately 83.87% of the issued and
outstanding Class A units of Group Holdings, which represents approximately 60.12% of the voting and economic rights of Group
Holdings, are owned by MNA Adyvisors, Inc. ("Advisors"); and (c) Class A units of Group Holdings representing approximately 16.13%
of the issued and outstanding Class A units of Group Holdings, which represents approximately 11.57% of the voting and economic
rights of Group Holdings, are owned by Manning & Napier Associates, LLC.

The number of derivative securities shown is the number of Class A units of Group directly owned by Group Holdings that are
attributable to the interests of the Reporting Person. Each Class A unit of Group represents the right to receive cash or one share of Class
A common stock of the Issuer, subject to an annual exchange process that includes certain aggregate limits set forth in the Amended and
Restated Shareholder Agreement dated November 23, 2011.
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