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Item 2.04 Triggering Events that Accelerate or Increase a Direct Financial Obligation or an Obligation Under an
Off-Balance Sheet Arrangement.

On June 30, 2015, Amedica Corporation (the “Company’) received written notice from Hercules Technology Growth
Capital, Inc. (“Hercules”) that an event of default has occurred with respect to that certain Loan and Security Agreement
dated as of June 30, 2014 (the “Loan and Security Agreement”) by and between Hercules in its capacity as
administrative and collateral agent, the parties who are lenders thereunder, Amedica Corporation, and US Spine, Inc.
(the “Hercules Notice”). The Hercules Notice provides that the notice was transmitted solely for informational purposes
at this time and that Hercules reserves all of its rights under the Loan and Security Agreement. Hercules has not
accelerated or demanded any payment at this time. A description of the Loan and Security Agreement and related
agreements is contained in the Company’s Current Report on Form 8-K filed with the SEC on July 1, 2014, which
report is incorporated herein by reference.

The Hercules Notice indicates that an event of default has occurred as the result of, without limitation, that certain

Event of Default Redemption Notice dated June 18, 2015 transmitted by MG Partners II Ltd. (“Magna”) to the Company
(the “Magna Notice”). The Company previously disclosed the receipt of the Magna Notice in a Form 8-K filed with the
SEC on June 25, 2015. The Company disagrees with Magna’s claims that an event of default has occurred and asserts
that no event of default has occurred or is continuing, and consequently the demand for payment is invalid. The
Company has invited Magna to immediately reconsider and to rescind its Notice of Default and request for payment.
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