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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes [ X ] No [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of  accelerated filer and large accelerated filer  in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer [ ]

Accelerated filer [ ]

Non-accelerated filer [ ]

Small reporting company [ X ]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes [ ] No [ X]

State the number of shares outstanding of each of the issuer s classes of common stock, as of the latest practicable date:
54,390,740 shares of common stock with par value of $0.001 per share outstanding as of August 4, 2010.
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Explanatory Note:

The sole purpose of this Amendment to our Quarterly Report on Form 10-Q for the period ended June 30, 2010 (the

10-Q ) filed with the Securities and Exchange Commission on August 13, 2010, is to include a revision to the cover
page of the Form 10-Q to indicate that our company is not a Shell Company and was nota Shell Company at the date
of filing the Form 10-Q.

No other changes have been made to the 10-Q, and this Amendment has not been updated to reflect events occurring
subsequent to the filing of the 10-Q. As such, this amendment continues to speak as of August 13, 2010 (the date the
original 10-Q was filed with the SEC). Accordingly, this amendment should be read in conjunction with the original
Form 10-Q and our other reports filed with the SEC subsequent to the filing of our original Form 10-Q, including any
amendments to those filings.

Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, as a result of this amended report, the
certifications pursuant to Section 302 and Section 906 of the Sarbanes-Oxley Act of 2002, filed and furnished,
respectively, as exhibits to the Form 10-Q have been re-executed and re-filed as of the date of this amended report and
are included as exhibits hereto.
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PART I. FINANCIAL INFORMATION

Item 1.

Financial Statements
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)

Financial Statements
(Expressed in U.S. Dollars)
(Unaudited)

30 June 2010

F-1



Edgar Filing: American Lithium Minerals, Inc. - Form 10-Q/A

American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Balance Sheets

(Expressed in U.S. Dollars)

As at 30
June
2010
(Unaudited)
Assets
Current assets
Cash and cash equivalents $ 24,351
Advance to PinePoint (Note 7) 5,158
Prepaid expenses 24,272
Deposit 10,000
Due from related party (Note 7) 25,000
Total current assets 88,781
Fixed assets (Note 3)
Computer equipment and office furniture - net of
depreciation 16,205
Total fixed assets 16,205
Other assets
Website- net of amortization 11,419
Mineral claims (Note 4) 2,509,745
TOTAL ASSETS $ 2,626,150
Liabilities and Stockholders Equity
Current liabilities
Accounts payable and accrued liabilities (Note 5) $ 54,634
Due to related party (Note 7) 69,877

As at 30
September
2009

(Audited)

1,232,712

1,232,712

468,655

1,701,367

15,355
63,877
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Total current liabilities 124,511 79,232
TOTAL LIABILITIES 124,511 79,232

Stockholders equity

Common stock (Note 6): $0.001 par value; authorized
75,000,000 shares; issued and outstanding as of June
30, 2010 and September 30, 2009: 54,390,740 and

49,750,000, respectively 54,391 49,750
Additional paid-in capital 14,663,873 874,310
Subscriptions receivable (1,402,500) -
Stock payable (Note 6) - 1,000,000
Deficit accumulated during the exploration stage (10,814,125) (301,925)
Total stockholders equity 2,501,639 1,622,135
TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $ 2,626,150 $ 1,701,367
SEE ACCOMPANYING NOTES
F-2
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American Lithium Minerals, Inc.

(fka Nugget Resources Inc.)

(An Exploration Stage Company)

Statements of Operations

(Expressed in U.S. Dollars)

(Unaudited)

Revenues

Expenses

Mineral property
expenditures (Note 4)
Consulting fees related
party (Note 7)
Consulting fees
compensation
Consulting fees
General and administrative
Legal and accounting
Management fees related
party (Note 7)

Promotion and shareholder
relations
Rent expense
(Note 7)

stock

Total expenses

Other income

Interest income

Gain on extinguishment of
accrued liability

related party

From
inception (10
For the three For the three For the nine For the nine  March 2005)
months ended 30 months ended 30 months ended 30 months ended 30 to 30 June

June 2010 June 2009 June 2010 June 2009 2010
$ - $ - $ - 3 - $ -
513,296 - 513,296 - 522,296
217,053 - 336,344 - 336,344
4,602,914 - 9,066,704 - 9,132,364
15,000 - 75,628 - 75,628
88,436 9,720 214,673 19,214 313,900
18,408 9,028 56,391 20,777 138,322
70,325 3,000 126,325 9,000 174,325
41,370 - 125,370 - 125,370
- - - - 7,600
(5,566,802) (21,748) (10,514,731) (48,991) (10,826,149)
204 - 2,531 - 3,524
- - - - 8,500

8



Net loss

Basic earnings per
common share

Weighted average
number of common
shares basic
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$ (5,566,598) $ (21,748) $ (10,512,200)

$

0.10) $ (0.00) $ (0.20)
54,350,924 48,000,000 52,525,181
SEE ACCOMPANYING NOTES

$

$

(48,991) #0,814,125)

(0.00)

48,000,000

F-3



Edgar Filing: American Lithium Minerals, Inc. - Form 10-Q/A

American Lithium Minerals, Inc.

(fka Nugget Resources Inc.) (An Exploration Stage Company)
Statement of Stockholders Equity

(Expressed in U.S. Dollars)

From Inception (10 March 2005) to 30 June 2010

Number of
common Additional
shares Common paid-in
issued stock capital

Balance at 10
March 2005
(inception)
Common shares
issued for cash
($0.001 per share)

- 18 March 2005

(Note 6) 20,000,000 $ 20,000 $ (15,000) $
Common shares

issued for cash

($0.001 per share)

- 5 April 2005

(Note 6) 16,000,000 16,000 (12,000)
Common shares

issued for cash

($0.01 per share)

- 13 April 2005

(Note 6) 2,700,000 2,700 4,050
Common shares 3,300,000 3,300 4,950
issued for cash

($0.01 per share)

Stock Subscriptions

Payable

receivables

Deficit
accumulated
during the

Total

explorationstockholders

stage

equity

5,000

4,000

6,750
8,250
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- 21 April 2005
(Note 6)
Net loss

Balance at 30
September 2005
Contributions to
capital by related
parties expenses

(Notes 6 and 7)
Net loss

Balance at 30
September 2006
Contributions to
capital by related
parties expenses

(Notes 6 and 7)
Net loss

Balance at 30
September 2007
Contributions to
capital by related
parties expenses

(Notes 6 and 7)
Common shares
issued for cash
($0.001 per share)

- 17 June 2008
(Note 6)
Net loss

Balance at 30
September 2008
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42,000,000 42,000  (18,000) - -
- - 14,400 - -
42,000,000 42,000 (3,600) - -
- - 14,400 - -
42,000,000 42,000 10,800 - -
- - 9,600 - -
6,000,000 6,000 (4,500) - -
48,000,000 48,000 15,900 - -
SEE ACCOMPANYING NOTES

(7,055)

(7,055)

(39,676)

(46,731)

(29,220)

(75,951)

(39,413)

(115,364)

(7,055)

16,945

14,400
(39,676)

(8,331)

14,400
(29,220)

(23,151)

9,600

1,500
(39,413)

(51,464)

F-4
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American Lithium Minerals, Inc.

(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statement of Stockholders Equity (Deficit)
(Expressed in U.S. Dollars)

From Inception (10, March 2005) to 30 June 2010

Number of
common Additional

shares Common paid-in Stock Subscriptions

issued stock capital Payable

Balance at 30

September 2008 48,000,000 48,000 15,900 -
Common shares

issued for

property payment

(250,000 at $0.48

per share) (Note

4) 250,000 250 119,750 -
Common shares

issued for cash

($0.36 per share)

- 14 July 2009

(Note 6) 1,250,000 1,250 448,750 -
Common shares

issued for

property payment

(250,000 at $0.77

per share) (Note

4) 250,000 250 192,250 -
Common shares - - - 1,000,000
payable for

receivables

Deficit
Accumulated
during the

Total

exploration stockholders

stage

(115,364)

equity

(51,464)

120,000

450,000

192,500
1,000,000
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private placement

(1,000,000 at
$1.35 per share)
(Note 6)
Contributions to
capital by related
parties forgiven
debt (Note 7)
Stock based
compensation
expense on
options vested
during period
Net loss

Balance at 30
September 2009
Common shares
issued for cash
(at $1.35 per
share)

- 6 October 2009
(Note 6)
Common shares
issued for
property payment

(500,000 at $0.85
per share) (Note
4)

Common shares
issued for
property payment

(1,700,000 at
$1.10 per share)
(Note 4)

Stock options
exercised (at
$0.85 per share)

(Note 6)

Stock options
exercised (at
$0.60 per share)

(Note 6)
Stock based
compensation
expense on
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49,750,000

740,740

500,000

1,700,000

1,650,000

50,000

49,750

741

500

1,700

1,650

50

32,000

65,660

874,310

999,259

424,500

1,868,300

1,400,850

29,950
9,066,704

1,000,000

(1,000,000)

(186,561)

(301,925)

1,402,500 -

32,000

65,660
(186,561)

1,622,135

425,000

1,870,000

30,000
9,066,704

14
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options vested
during period

Net loss - - - - - (10,512,200) (10,512,200)
Balance at 30 $ $

June 2010

(Unaudited) 54,390,740 $ 54,391 14,663,873 $ - (1,402,500) $ (10,814,125) $ 2,501,639

All share amounts have been retroactively restated to reflect the 4:1 share split on March 2, 2009 (Note 5).

SEE ACCOMPANYING NOTE

F-5
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American Lithium Minerals, Inc.
(fka Nugget Resources Inc.)

(An Exploration Stage Company)
Statements of Cash Flows
(Expressed in U.S. Dollars)

(Unaudited)

Cash flows from operating activities
Net loss

Adjustments to reconcile net loss to net cash

used by operating activities
Contributions to capital by related parties
expenses (Notes 5 and 6)

Contributions to capital by related parties
(Note 6)

Non-cash gain on extinguishment of accrued

liability

Depreciation and amortization

Mineral claims expense

Stock based compensation expense

Changes in operating assets and liabilities
Due from related party

(Increase in) prepaid expenses

(Increase in) advance to Pine Point

(Increase in) deposit

Increase in accounts payable and accrued

liabilities

Net cash used in operating activities

Cash flows from investing activities:

Acquisition of fixed assets

Purchase of mineral claims

Net cash used in investing activities

Cash flows from financing activities

Due to related party

Stock payable for private placements

Proceeds from issuance of common stock

forgiven debt

For the nine

months ended

30 June
2010

(10,512,200)

1,020
513,296
9,066,704

(25,000)
(24,272)

(5,158)
(10,000)

39,279
(956,331)

(28,644)
(259,386)
(288,030)

6,000

30,000

For the nine
months ended

30 June
2009

$ (48,991)

(48,991)

(61,000)
(61,000)

109,660

From inception

(10 March 2005) to

30 June

2010

$ (10,814,125)

38,400
32,000

8,500
1,020
513,296
9,132,364

(25,000)
(24,272)

(5,158)
(10,000)

46,134
(1,106,841)

(28,644)
(415,541)
(444,185)

69,877
1,000,000
505,500

16
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Net cash provided by financing activities
(Decrease) increase in cash and cash
equivalents
Cash and cash equivalents, beginning of
period
Cash and cash equivalents, end of period
Supplemental schedule of
non-cash financing activities:
Cash paid during the period for
interest
Cash paid during the period for
income taxes
Non cash activities
Common stock issued to satisfy

36,000
(1,208,361)

1,232,712
24,351

common stock payable 1,000,000
Stock issued for mineral property 2,295,000
SEE ACCOMPANYING NOTES

109,660
(331)

704
373

©“ &+

1,575,377

24,351

24,351

1,000,000
2,607,500

17
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

1.

Nature of Operations

American Lithium Minerals, Inc. (the Company ) was originally organized as Nugget Resources Inc. under the laws of
the State of Nevada on March 10, 2005. The Company has been investigating prospective lithium opportunities. On
March 2, 2009, the Company changed its name to American Lithium Minerals, Inc. to better reflect the direction of
the Company. The Company is an exploration stage enterprise, as defined in FASB ASC 915-10 Development Stage
Entities . The Company is devoting all of its present efforts to securing and establishing a new business and its
planned principal operations have not commenced. Accordingly, no revenue has been derived during the organization
period.

Going Concern

The Company s financial statements as at June 30, 2010 have been prepared on a going concern basis, which
contemplates the realization of assets and the settlement of liabilities and commitments in the normal course of
business. The Company has a net loss for the nine months ended June 30, 2010 and 2009 of $10,512,200 and
$48,991, respectively.

Management cannot provide assurance that the Company will ultimately achieve profitable operations or become cash
flow positive, or raise additional debt and/or equity capital. Management intends to raise additional funding in the
form of equity financing from the sale of common stock and/or obtain short-term loans from the directors of the
Company. However, if the Company is unable to raise additional capital in the near future, due to the Company s
liquidity problems, management expects that the Company will need to curtail operations, liquidate assets, seek
additional capital on less favourable terms and/or pursue other remedial measures. These financial statements do not
include any adjustments related to the recoverability and classification of assets or the amounts and classification of
liabilities that might be necessary should the Company be unable to continue as a going concern.

18
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At June 30, 2010, the Company was not engaged in a business and had suffered losses from exploration stage
activities to date. Although management is currently attempting to implement its business plan, and is seeking
additional sources of equity or debt financing, there is no assurance these activities will be successful. Accordingly,
the Company must rely on its president to perform essential functions with minimal compensation until a business
operation can be commenced. These factors raise substantial doubt about the ability of the Company to continue as a
going concern.
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

Nature of Operations (continued)

Unaudited Financial Statements

The accompanying unaudited financial statements have been prepared in accordance with generally accepted
accounting principles for financial information and with the instructions to Form 10-Q. They do not include all
information and footnotes required by United States generally accepted accounting principles for complete financial
statements. However, except as disclosed herein, there have been no material changes in the information disclosed in
the notes to the financial statements for the year ended September 30, 2009 included in the Company s Annual Report
on Form 10-K filed with the Securities and Exchange Commission. The unaudited financial statements should be read
in conjunction with those financial statements included in the Form 10-K. In the opinion of Management, all
adjustments considered necessary for a fair presentation, consisting solely of normal recurring adjustments, have been
made. Operating results for the nine months ended June 30, 2010 are not necessarily indicative of the results that may
be expected for the year ending September 30, 2010.

2.

Significant Accounting Policies

The following is a summary of significant accounting policies used in the preparation of these financial statements.

Basis of presentation
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The financial statements of the Company have been prepared in accordance with accounting principles generally
accepted in the United States of America applicable to exploration stage enterprises, and are expressed in U.S. dollars.
The Company s fiscal year end is 30 September.

Cash and cash equivalents

Cash and cash equivalents include highly liquid investments with original maturities of three months or less.

Mineral property costs

The Company has been in the exploration stage since its formation March 10, 2005 and has not yet realized any
revenues from its planned operations. It is primarily engaged in the acquisition and exploration of mining properties.
Mineral property acquisition and exploration costs are charged to operations as incurred. When it has been
determined that a mineral property can be economically developed as a result of establishing proven and probable
reserves, the costs incurred to develop such property, are capitalized. Such costs will be depleted using the
units-of-production method over the estimated life of the probable reserve.

Although the Company has taken steps to verify title to mineral properties in which it has an interest, according to the
usual industry standards for the stage of exploration of such properties, these procedures do not guarantee the
Company s title. Such properties may be subject to prior agreements or transfers and title may be affected by
undetected defects.

F-8
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

2.

Significant Accounting Policies (continued)

Financial instruments

The carrying value of cash, accounts payable and accrued liabilities, and due to related parties approximates their fair
value because of the short maturity of these instruments. The Company s operations are in Canada and virtually all of
its assets and liabilities are giving rise to significant exposure to market risks from changes in foreign currency rates.
The Company s financial risk is the risk that arises from fluctuations in foreign exchange rates and the degree of
volatility of these rates. Currently, the Company does not use derivative instruments to reduce its exposure to foreign
currency risk.

Environmental expenditures

The operations of the Company have been, and may in the future, be affected from time to time, in varying degrees,
by changes in environmental regulations, including those for future reclamation and site restoration costs. Both the
likelihood of new regulations and their overall effect upon the Company vary greatly and are not predictable. The
Company s policy is to meet or, if possible, surpass standards set by relevant legislation, by application of technically
proven and economically feasible measures.

Environmental expenditures that relate to ongoing environmental and reclamation programs are charged against
earnings as incurred or capitalized and amortized depending on their future economic benefits. Estimated future
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reclamation and site restoration costs, when the ultimate liability is reasonably determinable, are charged against
earnings over the estimated remaining life of the related business operation, net of expected recoveries.

Fixed Assets

Fixed assets are stated at cost. Major renewals and improvements are charged to the asset accounts while
replacements, maintenance and repairs, which do not improve or extend the lives of the respective assets, are
expensed. At the time property and equipment are retired or otherwise disposed of, the asset and related accumulated
depreciation accounts are relieved of the applicable amounts. Gains or losses from retirements or sales are credited or
charged to income.

The Company s fixed assets consists of computer equipment and furniture which is valued at cost and depreciated
using the straight line method over a period of three years.

Website Development Costs

Costs incurred in developing and maintaining a website are charged to expense when incurred for the planning,
content population, and administration or maintenance of the website. All development costs for the application,
infrastructure, and graphics development are capitalized and subsequently reported at the lower of unamortized cost or
net realizable value. Capitalized costs are amortized using straight-line basis over a five year estimated economic life
of the product.

F-9
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

2.

Significant Accounting Policies (continued)

Income taxes

Deferred income taxes are reported for timing differences between items of income or expense reported in the
financial statements and those reported for income tax purposes in accordance with FASB ASC 740-10, which
requires the use of the asset/liability method of accounting for income taxes. Deferred income taxes and tax benefits
are recognized for the future tax consequences attributable to differences between the financial statement carrying
amounts of existing assets and liabilities and their respective tax bases, and for tax loss and credit carry-forwards.
Deferred tax assets and liabilities are measured using enacted tax rates expected to apply to taxable income in the
years in which those temporary differences are expected to be recovered or settled. The Company provides for
deferred taxes for the estimated future tax effects attributable to temporary differences and carry-forwards when
realization is more likely than not.

Basic and diluted net loss per share

The Company computes net loss per share in accordance with FASB ASC 205-10, which requires presentation of both
basic and diluted earnings per share (  EPS ) on the face of the income statement. Basic EPS is computed by dividing
net loss available to common shareholders (numerator) by the weighted average number of shares outstanding
(denominator) during the period. Diluted EPS gives effect to all potentially dilutive common shares outstanding
during the period. In computing diluted EPS, the average stock price for the period is used in determining the number
of shares assumed to be purchased from the exercise of stock options or warrants. Diluted EPS excludes all
potentially dilutive shares if their effect is anti-dilutive and is not presented in the accompanying financial statements.
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Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from these estimates.

Concentrations of credit risk

The Company s financial instruments that are exposed to concentrations of credit risk primarily consist of its cash.

The Company places its cash and cash equivalents with financial institutions of high credit worthiness. At times, its
cash and cash equivalents with a particular financial institution may exceed any applicable government insurance
limits. The Company s management also routinely assesses the financial strength and credit worthiness of any parties
to which it extends funds and as such, it believes that any associated credit risk exposures are limited.

F-10
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

2.

Significant Accounting Policies (continued)

Stock based compensation

On August 1, 2009, the Company adopted the fair value recognition provisions of FASB ASC 718-10. The Company
adopted FASB ASC 718-10 using the modified-prospective-transition method. Under this method, compensation cost
recognized for the year ended September 30, 2009 includes: a) compensation cost for all share-based payments
granted prior to, but not yet vested as of December 31, 2005, based on the grant-date fair value estimated in
accordance with the original provisions of FASB ASC 718-10, and b) compensation cost for all share-based payments
granted subsequent to December 31, 2005, based on the grant-date fair value estimated in accordance with the
provisions of FASB ASC 718-10. In addition, deferred stock compensation related to non-vested options is required
to be eliminated against additional paid-in capital upon adoption of FASB ASC 718-10. The results for the prior
periods were not restated.

The Company accounts for equity instruments issued in exchange for the receipt of goods or services from other than
employees in accordance with FASB ASC 505-10. Costs are measured at the estimated fair market value of the
consideration received or the estimated fair value of the equity instruments issued, whichever is more reliably
measurable. The value of equity instruments issued for consideration other than employee services is determined on
the earliest of a performance commitment or completion of performance by the provider of goods or services as
defined by FASB ASC 505-10.

Risks and uncertainties
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The Company operates in the resource exploration industry that is subject to significant risks and uncertainties,
including financial, operational, technological, and other risks associated with operating a resource exploration
business, including the potential risk of business failure.

3.

Fixed Assets

The Company s fixed asset consist of computer equipment and office furniture which is valued at cost and depreciated
using the straightline method over periods of three to five years as follows:

30 June 30 September

Accumulated 2010 2009

2010 Cost Amortization Net Net
Computer equipment $ 3,057 $ 267 $ 2,790 $ -
Office furniture 13,774 359 13,415 -
$ 19,831 $ 626 $ 16,205 $ -

Depreciation of $626 and $nil is included in general and administrative expenses in the statement of operations for the
nine months ended June 30, 2010 and 2009, respectively.
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

4.

Mineral Properties

Pursuant to a mineral property purchase agreement dated August 17, 2005, the Company acquired a 100% undivided
right, title and interest in a 524.728 hectare mineral claim, located in the Similkameen Mining Division of British
Columbia, Canada for a cash payment of $4,000 (paid). During the year ended September 30, 2006, the Company
paid $5,000 for exploration work on the property. The Company was unable to keep the mineral claim in good
standing due to lack of funding and has lost its interest in the mineral claim.

Pursuant to a mineral property purchase agreement dated June 15, 2009, the Company acquired an option to acquire a
100% interest in 88 unpatented mining claims in Esmeralda County, Nevada, U.S.A, subject to a 3% Net Value
Royalty. Consideration for the property is as follows:

Cash payments of:

$5,000 upon the execution of a letter of intent on April 29, 2009, (paid);

$56,000 upon execution of the agreement (paid);

28



Edgar Filing: American Lithium Minerals, Inc. - Form 10-Q/A

$18,000 upon presentation of a receipt for payment of the filing and claim maintenance fees;

$35,000 on or before June 15, 2010; (see below)

$50,000 on or before June 15, 2011;

$100,000 on or before June 15, 2012;

$100,000 on or before June 15, 2013.

Shares to be issued:

250,000 common shares on execution of the agreement; (issued, valued at $120,000 using the market price of $0.48
per share)

250,000 common shares on or before June 15, 2010; and (see below)

250,000 common shares on or before June 15, 2011.

The Company has the right to purchase up to two percent (2%) of the Net Value Royalty, in whole percentage points,
for $1,000,000 for each 1%.

Should the Company, its assignees or a joint venture partner: (i) deliver to the board of directors or applicable other
management a feasibility study recommending mining of lithium carbonate or other lithium compound from the
property and such board authorizes implementation of a mining plan, or (ii) sells, options, assigns, disposes or
otherwise alienates all or a portion of its interest in the property, the Company will pay the vendor an additional
$500,000 in cash or shares.
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The Company has a commitment to incur $2,000,000 in exploration expenditures within five years of the agreement
as follows:

$100,000 during the first year;

$200,000 during the second year;

$500,000 during the third year;

$1,200,000 during the fourth year.
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American Lithium Minerals, Inc.
(An Exploration Stage Company)
Notes to Annual Financial Statements
(Expressed in U.S. Dollars)

30 June 2010

(Unaudited)

4.

Mineral Properties (continued)

The Company was in negotiations with the vendor regarding the property agreement and has since terminated their
discussions to move forward on the property. The Company expensed $295,609 as mineral property expenditure
during the quarter related to the costs being capitalized on this property and is anticipating on providing written notice
of cancellation by August 31, 2010.

Pursuant to a letter of intent dated August 30, 2009, the Company acquired an option to acquire a 100% interest in 50
mining claims in Esmeralda County, Nevada, U.S.A, subject to a 3% Net Value Royalty. The Company had the right
to negotiate and enter into a definitive purchase agreement on or before January 1, 2010 which encompasses the terms
of the letter of intent. The Company has a verbal agreement to continue to negotiate a definitive agreement. As per
the terms of the letter of intent the consideration for the property is as follows:

Cash payments of:

$20,000 upon the execution of a letter of intent on August 30, 2009, (paid);

$32,500 upon execution of the purchase agreement;
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$50,000 on or before the first year anniversary;

$100,000 on or before the second year anniversary;