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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities
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Shares

75,00(

75,00(

75,00(

100,00

20,00(

15,00(

30,00(

15,00(



Edgar Filing: FEDER DAVID S - Form 4

Employee

Stock Class A
Option $26.38 12/10/2004 D 27,500 © 06/26/2007 Common
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Director 10% Owner  Officer Other
FEDER DAVID S
450 EAST LAS OLAS BLVD., STE. 1500 President & COO

FORT LAUDERDALE, FL 33301

Signatures

/s/ David S.

Feder 12/14/2004

**Signature of Date
Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option, which provided for vesting in four equal annual installments beginning 11/07/04, the first anniversary of the date of grant,
was canceled in the merger in exchange for a cash payment of $783,750, representing the difference between the exercise price of the
option and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24
per share).

(1)

This option, which provided for vesting in four equal annual installments beginning 11/19/03, the first anniversary of the date of grant,
was canceled in the merger in exchange for a cash payment of $963,000, representing the difference between the exercise price of the
option and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24
per share).

()

This option, which provided for vesting in four equal annual installments beginning 11/05/02, the first anniversary of the date of grant,
was canceled in the merger in exchange for a cash payment of $1,101,000, representing the difference between the exercise price of the
option and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24
per share).

3

This option, which provided for vesting in four equal annual installments beginning 10/01/02, the first anniversary of the date of grant,
was canceled in the merger in exchange for a cash payment of $1,400,000, representing the difference between the exercise price of the
option and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24
per share).

(C))

This option, which provided for vesting in four equal annual installments beginning 11/02/01, the first anniversary of the date of grant,
was canceled in the merger in exchange for a cash payment of $206,250, representing the difference between the exercise price of the
option and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24
per share).

5

This option, which provided for vesting in four equal annual installments beginning 1/03/01, the first anniversary of the date of grant, was
canceled in the merger in exchange for a cash payment of $213,750, representing the difference between the exercise price of the option
and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24 per
share).

(6)

(7) This option, which provided for vesting in four equal annual installments beginning 1/04/00, the first anniversary of the date of grant, was
canceled in the merger in exchange for a cash payment of $440,625, representing the difference between the exercise price of the option
and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24 per

Reporting Owners 3

27,50(
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share).

This option, which provided for vesting in four equal annual installments beginning 1/02/99, the first anniversary of the date of grant, was
canceled in the merger in exchange for a cash payment of $101,250, representing the difference between the exercise price of the option
and the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24 per
share).

®

This option, which provided for vesting in four equal annual installments beginning 6/26/98, the first anniversary of the date of grant, was
(9) canceled in the merger in exchange for a cash payment of $0.00, representing the difference between the exercise price of the option and
the market value of the underlying Class A common stock of Boca Resorts, Inc. on the effective date of the merger (i.e., $24 per share).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



