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SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of Earliest Event Reported): August 30, 2010
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Delaware 001-33304 204075963
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Registrant s telephone number, including area code: 617-624-0111
Not Applicable
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.02 Unregistered Sales of Equity Securities.

The information contained in Item 8.01 below with respect to the sale and issuance of the common stock and warrant to Atlas Advisors, LLC is
incorporated herein by reference.

Item 8.01 Other Events.

On August 30, 2010, the Company issued 1,157,407 shares of its common stock and a warrant to acquire 1,157,407 shares of common stock to
Atlas Advisors, LLC ("Atlas"). The warrant will expire five years from the date of issuance, or August 30, 2015, and has a strike price of $0.54.

The issuance to Atlas was made as consideration for the termination of a Business Development Agreement dated January 29, 2010 by and
between the Company and Atlas.

The Company is issuing the common stock, warrant and shares underlying the warrant to Atlas in reliance on the exemption from the
registration requirements of the Securities Act of 1933, as amended, set forth in Section 4(2) promulgated thereunder relative to sales by an
issuer not involving any public offering.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

CONVERTED ORGANICS INC.

September 2, 2010 By: /s/ Edward J. Gildea

Name: Edward J. Gildea
Title: President and CEO



