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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each Phantom Unit is the economic equivalent of a Calumet Specialty Products Partners, L.P. Common Unit.

Phantom Units represent 50% of Bruce A. Fleming's annual cash incentive award in lieu of cash. The Phantom Units are 100% vested.
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"change in control" within the meaning of Section 409A and any Internal Revenue Service guidance promulgated with respect to Section
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