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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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FLAGSTONE REINSURANCE HOLDINGS LIMITED X Executive
CRAWFORD HOUSE, 23 CHURCH STREET Officer
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/s/ William F. Fawcett, by power of

05/11/2010
attorney

**Signature of Reporting Person pae

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Bona fide gift.

The reporting person may be deemed to have investment or voting control over Haverford (Bermuda) Ltd. ("Haverford"). Haverford
holds the shares through a trust for the benefit of others, and the reporting person therefore disclaims beneficial ownership of the shares.
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These common shares are held by Leyton Limited, a company owned by a trust for which the reporting person serves as settlor, and the
reporting person disclaims beneficial ownership of these shares.
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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