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Explanatory Note

This report combines the Quarterly Reports on Form 10-Q for the quarter ended June 30, 2014 of Healthcare Trust of
America, Inc. (“HTA”), a Maryland corporation, and Healthcare Trust of America Holdings, LP (“HTALP”), a Delaware
limited partnership. Unless otherwise indicated or unless the context requires otherwise, all references in this

Quarterly Report to “we,” “us,” “our,” “the Company” or “our Company” refer to HTA and HTALP, collectively.
HTA operates as a real estate investment trust (“REIT”) and is the general partner of HTALP. As of June 30, 2014, HTA
owned a 98.97% partnership interest in HTALP, and other limited partners, including some of HTA’s directors,
executive officers and their affiliates, owned the remaining partnership interest (including the long term incentive plan
(“LTIP”) units) in HTALP. As the sole general partner of HTALP, HTA has the full, exclusive and complete
responsibility for HTALP’s day-to-day management and control, including its compliance with the Securities and
Exchange Commission (“SEC”) filing requirements.

We believe it is important to understand the few differences between HTA and HTALP in the context of how we
operate as an integrated consolidated company. HTA operates in an umbrella partnership REIT structure in which
HTALP and its subsidiaries hold substantially all of the assets. HTA’s only material asset is its ownership of
partnership interests of HTALP. As a result, HTA does not conduct business itself, other than acting as the sole
general partner of HTALP, issuing public equity from time to time and guaranteeing certain debts of HTALP. HTALP
conducts the operations of the business and has no publicly traded equity. Except for net proceeds from public equity
issuances by HTA, which are generally contributed to HTALP in exchange for partnership units, HTALP generates

the capital required for the business through its operations, and by direct or indirect incurrence of indebtedness or
through the issuance of its partnership units.

Redeemable noncontrolling interests of limited partners, stockholders’ equity and partners’ capital are the primary areas
of difference between the condensed consolidated financial statements of HTA and HTALP. Limited partnership units
in HTALP are accounted for as partners’ capital in HTALP’s condensed consolidated balance sheets and as
noncontrolling interest reflected within equity or redeemable noncontrolling interest of limited partners reflected
outside of equity in HTA’s condensed consolidated balance sheets. The differences between HTA’s stockholders’ equity
and HTALP’s partners’ capital are due to the differences in the equity issued by HTA and HTALP, respectively.

The Company believes combining the Quarterly Reports on Form 10-Q of HTA and HTALP, including the notes to
the condensed consolidated financial statements, into this single Quarterly Report results in the following benefits:
enhances stockholders’ understanding of HTA and HTALP by enabling stockholders to view the business as a whole
in the same manner that management views and operates the business;

eliminates duplicative disclosure and provides a more streamlined and readable presentation since a substantial

portion of the disclosure in this Quarterly Report applies to both HTA and HTALP; and

creates time and cost efficiencies through the preparation of a single combined Quarterly Report instead of two
separate Quarterly Reports.

In order to highlight the material differences between HTA and HTALP, this Quarterly Report includes sections that
separately present and discuss areas that are materially different between HTA and HTALP, including:

the condensed consolidated financial statements;

certain accompanying notes to the condensed consolidated financial statements, including Note 7 - Debt, Note 10 -
Stockholders’ Equity and Partners’ Capital, Note 12 - Per Share Data of HTA, and Note 13 - Per Unit Data of HTALP;
the Funds From Operations (“FFO”) and Normalized FFO in Item 2 of this Quarterly Report;

the controls and procedures in Item 4 of this Quarterly Report; and

the certifications of the Chief Executive Officer and the Chief Financial Officer included as Exhibits 31 and 32 to this
Quarterly Report.

In the sections of this Quarterly Report that combine disclosure for HTA and HTALP, this Quarterly Report refers to
actions or holdings as being actions or holdings of the Company. Although HTALP (directly or indirectly through one
of its subsidiaries) is generally the entity that enters into contracts, holds assets and issues or incurs debt, management
believes this presentation is appropriate for the reasons set forth above and because the business of the Company is a
single integrated enterprise operated through HTALP.
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PART I - FINANCIAL INFORMATION
Item 1. Financial Statements (Unaudited)

HEALTHCARE TRUST OF AMERICA, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(In thousands, except share data)
(Unaudited)

ASSETS

Real estate investments:
Land

Building and improvements
Lease intangibles

Accumulated depreciation and amortization
Real estate investments, net

Real estate notes receivable

Cash and cash equivalents

Restricted cash and escrow deposits
Receivables and other assets, net

Other intangibles, net

Total assets

LIABILITIES AND EQUITY
Liabilities:

Debt, net

Accounts payable and accrued liabilities

Derivative financial instruments - interest rate swaps
Security deposits, prepaid rent and other liabilities

Intangible liabilities, net
Total liabilities
Commitments and contingencies

Redeemable noncontrolling interest of limited partners

Equity:

Preferred stock, $0.01 par value; 200,000,000 shares authorized; none issued

and outstanding

Class A common stock, $0.01 par value; 1,000,000,000 shares authorized;
238,909,961 and 236,880,614 shares issued and outstanding as of June 30,

2014 and December 31, 2013, respectively
Additional paid-in capital

Cumulative dividends in excess of earnings
Total stockholders’ equity

Noncontrolling interest

Total equity

Total liabilities and equity

The accompanying notes are an integral part of these condensed consolidated financial statements.
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June 30, 2014

$249,116
2,520,405
424,993
3,194,514
(509,042
2,685,472
13,520
132,719
19,350
114,459
49,051
$3,014,571

$1,520,445
81,198
5,685
34,032
11,686
1,653,046

3,264

2,389

2,146,545
(802,366
1,346,568
11,693
1,358,261
$3,014,571

December 31,
2013

$203,001
2,358,071
411,857
2,972,929
(445,938
2,526,991
28,520
18,081
18,114
110,285
50,343
$2,752,334

$1,214,241
82,893
5,053
35,339
11,797
1,349,323

3,262

2,369

2,126,897
(742,060
1,387,206
12,543
1,399,749
$2,752,334
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HEALTHCARE TRUST OF AMERICA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share data)

(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2014 2013 2014 2013
Revenues:
Rental income $88,946 $77,005 $179,398 $153,246
Interest income from real estate notes receivable 725 619 1,577 1,239
Total revenues 89,671 77,624 180,975 154,485
Expenses:
Rental 27,064 22,629 56,653 46,598
General and administrative 5,903 6,217 12,202 12,665
Acquisition-related 4,869 658 5,845 1,683
Depreciation and amortization 33,602 29,583 68,544 58,144
Listing — — — 4,405
Total expenses 71,438 59,087 143,244 123,495
Income before other income (expense) 18,233 18,537 37,731 30,990

Other income (expense):
Interest expense:

Interest related to derivative financial instruments (1,370 ) (996 ) (2,715 ) (2,361 )
Net gain (loss) on change in the fair value of derivative

. o (2,580 ) 8,922 (3,421 ) 10,528
financial instruments
Total interest related to derivative financial instruments,
including net change in the fair value of derivative (3,950 ) 7,926 (6,136 ) 8,167
financial instruments
Interest related to debt (11,779 ) (12,240 ) (23,683 ) (23,558 )
Gain on extinguishment of debt 365 — 365 —
Other income 14 10 40 18
Net income $2,883 $14,233 $8,317 $15,617
Net income attributable to noncontrolling interests () (28 ) (208 ) (170 ) (241 )
Net income attributable to common stockholders $2,855 $14,025 $8,147 $15,376
Earnings per common share - basic
Net income attributable to common stockholders $0.01 $0.06 $0.03 $0.07
Earnings per common share - diluted
Net income attributable to common stockholders $0.01 $0.06 $0.03 $0.07
Weighted average number of common shares
outstanding:
Basic 238,025 225,610 237,658 221,380
Diluted 240,551 227,780 240,189 222,585
Dividends declared per common share $0.14 $0.14 $0.29 $0.29

(1) Includes amounts attributable to redeemable
noncontrolling interests.
The accompanying notes are an integral part of these condensed consolidated financial statements.
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HEALTHCARE TRUST OF AMERICA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF EQUITY
(In thousands)

(Unaudited)
IC;(S):&IEOH tock Additional glll\f?gllel?lg:e Total Noncontrolli
Par Value Paid-In . Stockholders’ nﬁotal Equity
. in Excess . Interest
Class A Class B Capital . Equity
of Earnings

Balance as of

December 31, 100,086 114,566 $2,147 $1,885,836 $(633,717) $1,254266 $ 10,329 $1,264,595
2012

Issuance of
common stock
Share-based award

11,043 — 111 124,286 — 124,397 — 124,397

) 411 — 4 1,482 — 1,486 3,177 4,663
transactions, net
Repurchase and
cancellation of 27 ) — (1 ) (271 ) — (272 ) — 272 )
common stock
Conversion 57,283 (57,283 ) — — — — — —
Dividends — — — — (64,735 ) (64,735 ) (604 ) (65,339 )
Net income — — — — 15,376 15,376 191 15,567

?glazrgcgas ofJune ce 706 57283  $2261  $2,011333 $(683,076) $1,330,518 $ 13093  $1,343,611
Balance as of
December 31, 236,880 — $2,369 $2,126,897 $(742,060) $1,387,206 $ 12,543 $1,399,749
2013

Issuance of
common stock
Share-based award
transactions, net
Repurchase and
cancellation of (58 ) — (1 ) (571 ) — (572 ) — (572 )
common stock

Redemption of

1,542 — 16 17,726 — 17,742 — 17,742

497 — 5 2,249 — 2,254 — 2,254

noncontrolling 49 — — 244 — 244 (244 ) —

interest

Dividends — — — — (68,453 ) (68,453 ) (693 ) (69,146 )
Net income — — — — 8,147 8,147 87 8,234

Balance as of June
30,2014
The accompanying notes are an integral part of these condensed consolidated financial statements.

238,910 — $2,380  $2,146,545 $(802,366) $1,346,568 $ 11,693 $1,358,261
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HEALTHCARE TRUST OF AMERICA, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)

(Unaudited)
Six Months Ended June 30,
2014 2013
Cash flows from operating activities:
Net income $8,317 $15,617
Adjustments to reconcile net income to net cash provided by operating
activities:
Depreciation, amortization and other 66,990 57,577
Share-based compensation expense 2,254 4,663
Bad debt expense (40 ) 10
Gain on the extinguishment of debt (365 ) —
Change in fair value of derivative financial instruments 3,421 (10,528
Changes in operating assets and liabilities:
Receivables and other assets, net (2,864 ) (4,497
Accounts payable and accrued liabilities (2,136 ) 4,892
Security deposits, prepaid rent and other liabilities (2,365 ) 4,084
Net cash provided by operating activities 73,212 71,818
Cash flows from investing activities:
Acquisition of real estate operating properties and other assets (123,186 ) (94,139
Capital expenditures (10,264 ) (6,110
Collection of real estate notes receivable 15,000 —
Restricted cash, escrow deposits and notes receivable (1,236 ) (645
Net cash used in investing activities (119,686 ) (100,894
Cash flows from financing activities:
Proceeds from unsecured senior notes 297,615 297,558
Borrowings on unsecured revolving credit facility 153,000 103,000
Payments on unsecured revolving credit facility (208,000 ) (175,000
Payments on secured real estate term loan and mortgage loans (27,214 ) (148,672
Deferred financing costs (3,553 ) (3,011
Derivative financial instrument termination payments — (1,195
Security deposits 858 —
Proceeds from issuance of common stock, net 18,016 125,584
Repurchase and cancellation of common stock (572 ) (272
Dividends (68,161 ) (63,098
Payment on earnout liability — 92
Distributions to noncontrolling interest of limited partners (877 ) (811
Net cash provided by financing activities 161,112 133,991
Net change in cash and cash equivalents 114,638 104,915
Cash and cash equivalents - beginning of period 18,081 15,956
Cash and cash equivalents - end of period $132,719 $120,871

The accompanying notes are an integral part of these condensed consolidated financial statements.
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HEALTHCARE TRUST OF AMERICA HOLDINGS, LP

CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except unit data)

(Unaudited)
December 31,
June 30, 2014 2013
ASSETS
Real estate investments:
Land $249,116 $203,001
Building and improvements 2,520,405 2,358,071
Lease intangibles 424,993 411,857
3,194,514 2,972,929
Accumulated depreciation and amortization (509,042 (445,938
Real estate investments, net 2,685,472 2,526,991
Real estate notes receivable 13,520 28,520
Cash and cash equivalents 132,719 18,081
Restricted cash and escrow deposits 19,350 18,114
Receivables and other assets, net 114,459 110,285
Other intangibles, net 49,051 50,343
Total assets $3,014,571 $2,752,334
LIABILITIES AND PARTNERS’ CAPITAL
Liabilities:
Debt, net $1,520,445 $1,214,241
Accounts payable and accrued liabilities 81,198 82,893
Derivative financial instruments - interest rate swaps 5,685 5,053
Security deposits, prepaid rent and other liabilities 34,032 35,339
Intangible liabilities, net 11,686 11,797
Total liabilities 1,653,046 1,349,323
Commitments and contingencies
Redeemable noncontrolling interest of limited partners 1,758 1,717
Partners’ Capital:
Limited partners’ capital, 3,004,318 and 3,052,918 units issued and 12.929 13.818
outstanding as of June 30, 2014 and December 31, 2013, respectively ’ ’
General partners’ capital, 238,909,961 and 236,880,614 units issued and
outstanding as of June 30, 2014 and December 31, 2013, respectively 1,346,838 1,387,476
Total partners’ capital 1,359,767 1,401,294
Total liabilities and partners’ capital $3,014,571 $2,752,334

The accompanying notes are an integral part of these condensed consolidated financial statements.
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HEALTHCARE TRUST OF AMERICA HOLDINGS, LP
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per unit data)

(Unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2014 2013 2014 2013
Revenues:
Rental income $88,946 $77,005 $179,398 $153,246
Interest income from real estate notes receivable 725 619 1,577 1,239
Total revenues 89,671 77,624 180,975 154,485
Expenses:
Rental 27,064 22,629 56,653 46,598
General and administrative 5,903 6,217 12,202 12,665
Acquisition-related 4,869 658 5,845 1,683
Depreciation and amortization 33,602 29,583 68,544 58,144
Listing — — — 4,405
Total expenses 71,438 59,087 143,244 123,495
Income before other income (expense) 18,233 18,537 37,731 30,990

Other income (expense):

Interest expense:

Interest related to derivative financial instruments (1,370 ) (996 ) (2,715 ) (2,361 )
Net ga‘in (loss) on change in the fair value of derivative (2,580 ) 8.922 (3.421 ) 10,528
financial instruments

Total interest related to derivative financial instruments,
including net change in the fair value of derivative (3,950
financial instruments

) 7,926 (6,136 ) 8,167

Interest related to debt (11,779 (12,240 ) (23,683 (23,558 )
Gain on the extinguishment of debt 365 — 365 —

Other income 14 10 40 18

Net income $2,883 $14,233 $8,317 $15,617

Net income attributable to noncontrolling interests (' (40 ) (5 ) (78 ) (30 )
Net income attributable to common unitholders $2,843 $14,228 $8,239 $15,587
Earnings per common unit - basic:

Net income attributable to common unitholders $0.01 $0.06 $0.03 $0.07
Earnings per common unit - diluted:

Net income attributable to common unitholders $0.01 $0.06 $0.03 $0.07
Weighted average number of common units

outstanding:

Basic 241,068 228,666 240,706 224,436
Diluted 241,068 228,666 240,706 224,436
Distributions declared per common unit $0.14 $0.14 $0.29 $0.29

(1) Includes amounts attributable to redeemable
noncontrolling interests.
The accompanying notes are an integral part of these condensed consolidated financial statements.
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HEALTHCARE TRUST OF AMERICA HOLDINGS, LP
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN PARTNERS’ CAPITAL

(In thousands)
(Unaudited)

Balance as of December 31, 2012
Issuance of general partner units
Share-based award transactions, net
Redemptions of general partner units
Distributions

Net income attributable to common
unitholders

Balance as of June 30, 2013

Balance as of December 31, 2013
Issuance of general partner units
Share-based award transactions, net
Redemptions of general partner units
Redemption of limited partner units
Distributions

Net income attributable to common
unitholders

Balance as of June 30, 2014

General Partners’ Capital

Units
214,652
11,043
411

27

226,079

236,880
1,542
497

(58

49

238,910

Amount
$1,254,536
124,397

1,486

272 )
(64,735 )

15,375
$1,330,787
$1,387,476
17,742

2,254

(572 )

244
68,453 )

8,147
$1,346,838

Limited Partners’ Capital

Units
3,056

3,004

Amount
$11,663

3,177

(649
212
$14,403

$13,818

) (244
(737
92

$12,929

The accompanying notes are an integral part of these condensed consolidated financial statements.
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Total Partners

Capital
$1,266,199
124,397
4,663

(272
(65,384

15,587
$1,345,190
$1,401,294
17,742

2,254
(572

(69,190
8,239
$1,359,767

)

)
)

)
)
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HEALTHCARE TRUST OF AMERICA HOLDINGS, LP
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands)

(Unaudited)
Six Months Ended June 30,
2014 2013
Cash flows from operating activities:
Net income $8,317 $15,617
Adjustments to reconcile net income to net cash provided by operating
activities:
Depreciation, amortization and other 66,990 57,577
Share-based compensation expense 2,254 4,663
Bad debt expense (40 ) 10
Gain on extinguishment of debt (365 ) —
Change in fair value of derivative financial instruments 3,421 (10,528
Changes in operating assets and liabilities:
Receivables and other assets, net (2,864 ) (4,497
Accounts payable and accrued liabilities (2,136 ) 4,892
Security deposits, prepaid rent and other liabilities (2,365 ) 4,084
Net cash provided by operating activities 73,212 71,818
Cash flows from investing activities:
Acquisition of real estate operating properties and other assets (123,186 ) (94,139
Capital expenditures (10,264 ) (6,110
Collection of real estate notes receivable 15,000 —
Restricted cash, escrow deposits and notes receivable (1,236 ) (645
Net cash used in investing activities (119,686 ) (100,894
Cash flows from financing activities:
Proceeds from unsecured senior notes 297,615 297,558
Borrowings on unsecured revolving credit facility 153,000 103,000
Payments on unsecured revolving credit facility (208,000 ) (175,000
Payments on secured real estate term loan and mortgage loans (27,214 ) (148,672
Deferred financing costs (3,553 ) (3,011
Derivative financial instrument termination payments — (1,195
Security deposits 858 —
Proceeds from issuance of general partner units, net 18,016 125,584
Repurchase and cancellation of general partner units (572 ) (272
Distributions to general partner (68,161 ) (63,098
Payment on earnout liability — 92
Distributions to limited partners and redeemable noncontrolling interests (877 ) (811
Net cash provided by financing activities 161,112 133,991
Net change in cash and cash equivalents 114,638 104,915
Cash and cash equivalents - beginning of period 18,081 15,956
Cash and cash equivalents - end of period $132,719 $120,871

The accompanying notes are an integral part of these condensed consolidated financial statements.
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HEALTHCARE TRUST OF AMERICA, INC. AND HEALTHCARE TRUST OF AMERICA HOLDINGS, LP
NOTES TO UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Unless otherwise indicated or unless the context requires otherwise the use of the words “we,” *
Healthcare Trust of America, Inc. and Healthcare Trust of America Holdings, LP, collectively.

us” or “our” refers to

1. Organization and Description of Business

HTA, a Maryland corporation, and HTALP, a Delaware limited partnership, were incorporated or formed, as
applicable, on April 20, 2006. HTA operates as a real estate investment trust (“REIT”) and is the general partner of
HTALP, which is the operating partnership. As of June 30, 2014, HTA owned a 98.97% partnership interest and other
limited partners, including some of HTA’s directors, executive officers and their affiliates, owned the remaining
partnership interest (including the LTIP units) in HTALP. As the sole general partner of HTALP, HTA has the full,
exclusive and complete responsibility for HTALP’s day-to-day management and control. HTA operates in an umbrella
partnership REIT structure in which HTALP and its subsidiaries hold substantially all of the assets. HTA’s only
material asset is its ownership of partnership interests of HTALP. As a result, HTA does not conduct business itself,
other than acting as the sole general partner of HTALP, issuing public equity from time to time and guaranteeing
certain debts of HTALP. HTALP conducts the operations of the business and has no publicly traded equity.

HTA is one of the largest publicly-traded REITs focused on medical office buildings in the United States based on
gross leasable area (“GLA”). We are primarily focused on acquiring, owning and operating high-quality medical office
buildings that are predominantly located on, or aligned with, campuses of nationally or regionally recognized
healthcare systems. In addition, we have strong industry relationships, a stable and diversified tenant mix and an
extensive and active acquisition network. Our primary objective is to maximize stockholder value with disciplined
growth through strategic investments that provide an attractive risk-adjusted return for our stockholders by
consistently increasing our cash flow. In pursuing this objective, we (i) seek internal growth through proactive asset
management, leasing and property management oversight, (ii) target mid-sized acquisitions of high-quality medical
office buildings in markets with dominant healthcare systems, attractive demographics and that complement our
existing portfolio and (iii) actively manage our balance sheet to maintain flexibility with conservative leverage. HTA
has qualified to be taxed as a REIT for federal income tax purposes and intends to continue to be taxed as a REIT.

We invest primarily in high-quality medical office buildings in our target markets, and have acquired high-quality
medical office buildings and other facilities that serve the healthcare industry with an aggregate purchase price of
approximately $3.2 billion through June 30, 2014.

Our principal executive office is located at 16435 North Scottsdale Road, Suite 320, Scottsdale, Arizona, 85254.

2. Summary of Significant Accounting Policies

The summary of significant accounting policies presented below is designed to assist in understanding our condensed
consolidated financial statements. Such condensed consolidated financial statements and the accompanying notes are
the representations of our management, who are responsible for their integrity and objectivity. These accounting
policies conform to accounting principles generally accepted in the United States of America (“GAAP”), in all material
respects, and have been consistently applied in preparing our accompanying condensed consolidated financial
statements.

Basis of Presentation

Our accompanying condensed consolidated financial statements include our accounts and those of our subsidiaries
and any consolidated variable interest entities. All inter-company balances and transactions have been eliminated in
the accompanying condensed consolidated financial statements.
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Interim Unaudited Financial Data

Our accompanying condensed consolidated financial statements have been prepared by us in accordance with GAAP
in conjunction with the rules and regulations of the SEC. Certain information and footnote disclosures required for
annual financial statements have been condensed or excluded pursuant to SEC rules and regulations. Accordingly, our
accompanying condensed consolidated financial statements do not include all of the information and footnotes
required by GAAP for complete financial statements. Our accompanying condensed consolidated financial statements
reflect all adjustments, which are, in our opinion, of a normal recurring nature and necessary for a fair presentation of
our financial position, results of operations and cash flows for the interim periods. Interim results of operations are not
necessarily indicative of the results to be expected for the full year; such results may be less favorable for the full year.
Our accompanying condensed consolidated financial statements should be read in conjunction with our audited
consolidated financial statements and the notes thereto included in our 2013 Annual Report on Form 10-K.

Real Estate Investments

During 2013, we had one property within our portfolio that met the criteria for classification as held for sale.
Accordingly, we presented the assets and liabilities separately and included the results of operations within
discontinued operations for all periods presented. Additionally, we ceased recording depreciation and amortization
following the held for sale designation. During the quarter ended March 31, 2014, we determined that it was
appropriate to reclassify the assets and liabilities out of held for sale in our condensed consolidated balance sheets and
to include the results of operations within those of our operating properties in our condensed consolidated statement of
operations for all periods presented as the property no longer met the criteria for classification as held for sale. We
measured the assets to be reclassified at the lower of their carrying amounts before they were classified as held for sale
(adjusted for any depreciation and amortization expense that would have been recognized had the assets been
continuously classified as held and used) or their fair value at the date of the subsequent decision not to sell. As such,
during the quarter ended March 31, 2014, we recorded $0.8 million of depreciation and amortization expense which
represents the depreciation and amortization on the property that was not recorded when it was classified as held for
sale.

Depreciation expense of buildings and improvements for the three months ended June 30, 2014 and 2013 was $21.0
million and $18.4 million, respectively. Depreciation expense of buildings and improvements for the six months
ended June 30, 2014 and 2013 was $42.4 million and $36.7 million, respectively.

Noncontrolling Interests

HTA'’s net income attributable to noncontrolling interests in the accompanying condensed consolidated statements of
operations relate to both noncontrolling interest reflected within equity and redeemable noncontrolling interest of
limited partners reflected outside of equity in the accompanying condensed consolidated balance sheets. Limited
partner units, including LTIP awards, are accounted for as partners’ capital in HTALP’s accompanying condensed
consolidated balance sheets and as noncontrolling interest reflected within equity or redeemable noncontrolling
interest of limited partners reflected outside of equity in HTA’s accompanying condensed consolidated balance sheets.
Redeemable noncontrolling interests relate to the interests in our consolidated entities that are not wholly owned by
us. As these redeemable noncontrolling interests provide for redemption features not solely within our control, we
classify such interests outside of permanent equity or partners’ capital.

Recently Issued or Adopted Accounting Pronouncements

In April 2014, the Financial Accounting Standards Board (the “FASB”) issued Accounting Standards Updated (“ASU”),
2014-08, Presentation of Financial Statements (Topic 205) and Property, Plant and Equipment (Topic 360) which
changes the requirements for reporting discontinued operations. ASU 2014-08 changes the threshold for disclosing
discontinued operations and the related disclosure requirements. Pursuant to ASU 2014-08, only disposals
representing a strategic shift, such as a major line of business, a major geographical area or majority equity
investment, should be presented as a discontinued operation. If the disposal does qualify as a discontinued operation
under ASU 2014-08, the entity will be required to provide expanded disclosures. The guidance will be applied
prospectively to new disposals and new classifications of disposal groups held for sale after the effective date. ASU
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2014-08 is effective for annual periods beginning on or after December 15, 2014 with early adoption permitted but
only for disposals or classifications as held for sale which have not been reported in financial statements previously
issued or available for issuance. We adopted ASU 2014-08 as of January 1, 2014 and believe future sales of our
individual operating properties will no longer qualify as discontinued operations upon our adoption of ASU 2014-08.
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In May 2014, the FASB issued ASU 2014-09 Revenue from Contracts with Customers (Topic 606). ASU 2014-09 is a
comprehensive new revenue recognition model requiring a company to recognize revenue to depict the transfer of
goods or services to customers in amounts that reflect the consideration (that is, payment) to which the company
expects to be entitled in exchange for those goods or services. In adopting ASU 2014-09, companies may use either a
full retrospective or a modified retrospective approach. ASU 2014-09 is effective for the first interim period within
annual reporting periods beginning after December 15, 2016, and early adoption is not permitted. We are still
evaluating the impact of implementation of ASU 2014-09 on our financial statements.

In June 2014, the FASB issued ASU 2014-12 Compensation - Stock Compensation (Topic 718). ASU 2014-12
requires that a performance target requisite service period be treated as a performance condition, and as a result, this
type of performance condition may delay expense recognition until achievement of the performance target is probable.
ASU 2014-12 is effective for reporting periods beginning after December 15, 2015, and early adoption is permitted.
We will adopt ASU 2014-12 effective January 1, 2016 and it is not anticipated to have a material impact on our
financial statements.

3. Business Combinations

For the six months ended June 30, 2014, we completed two acquisitions for an aggregate purchase price of $211.5
million, in addition to closing costs attributable to these acquisitions of $4.0 million. As part of the acquisitions we
assumed mortgage loans with a fair value of $91.5 million.

Due to the recent timing of the closing of certain acquisitions, we have not yet finalized our purchase price allocation.
Since the acquisitions were determined to be individually not significant, but material on a collective basis, the
allocations for the 2014 acquisitions are set forth below in the aggregate (in thousands):

2014 Acquisitions Total

Land $46,102

Building and improvements 153,186

Below market leasehold interests 98

Above market leases 871

In place leases 15,112

Below market leases (674 )
Above market debt, net (2,664 )
Net assets acquired 212,031

Other (531 )
Aggregate purchase price $211,500

The weighted average lives of the above acquired intangible assets and liabilities were 11.1 years and 9.4 years,
respectively.

The following is a brief description of each of the acquisitions.

In June 2014, we completed the acquisition of a portfolio of six medical office buildings located in Boston,
Massachusetts; Miami, Florida; and Baltimore, Maryland for an aggregate purchase price of $200.0 million.

In June 2014, we completed the acquisition of a medical office building located in Raleigh, North Carolina for $11.5
million.
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The acquisitions were determined to be individually not significant, but material on a collective basis. The allocations
for these acquisitions completed during the six months ended June 30, 2013 are set forth below in the aggregate (in
thousands):

2013 Acquisitions Total

Land $3,772

Building and improvements 72,235

Above market leases 77

In place leases 12,288

Tenant relationships 6,063

Below market leases (296 )
Aggregate purchase price $94,139

The weighted average lives of the above acquired intangible assets and liabilities were 7.7 years and 8.3 years,
respectively.

4. Real Estate Notes Receivable

As of December 31, 2013, we had $20.0 million of real estate notes receivable. In May 2014, $15.0 million of our real
estate notes receivable were repaid by the borrower. As of June 30, 2014, we had two promissory notes totaling $5.0
million that have been extended to July 31, 2014. The promissory notes have an interest rate of 10.85% per annum and
are secured by medical office buildings. We may extend the notes if they are not repaid by the maturity date. We are
advised by the property owner/borrower that the associated medical office buildings are being actively marketed for
sale and the notes will be repaid upon sale. We believe the promissory notes have sufficient collateral coverage based
on the value of the medical office buildings. The promissory notes continue to accrue interest at the same per annum
rates applicable prior to the extensions and, as of June 30, 2014, all interest payments were current.

In addition, real estate notes receivable includes two promissory notes totaling $8.5 million as of June 30, 2014 and
December 31, 2013. The promissory notes have an interest rate of 7.0% per annum and are secured by medical office
buildings. We are advised by the property owner/borrower that the properties are being actively marketed for sale and
the notes will be repaid upon sale. The promissory notes mature on October 1, 2016.

We monitor the credit quality of our real estate notes receivable on an ongoing basis by tracking possible credit
quality indicators. As o