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Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner Officer Other
ABRAMS CAPITAL MANAGEMENT, L.P.
222 BERKELEY STREET, 22ND FLOOR X
BOSTON, MA 02116
ABRAMS CAPITAL MANAGEMENT, LLC
222 BERKELEY STREET, 22ND FLOOR X
BOSTON, MA 02116
ABRAMS CAPITAL LLC
222 BERKELEY STREET X
22ND FLOOR
BOSTON, MA 02116
Abrams Capital Partners II, L.P.
222 BERKELEY STREET, 22ND FLOOR X
BOSTON, MA 02116
Abrams David C
222 BERKELEY STREET X
22ND FLOOR
BOSTON, MA 02116
Signatures
/s/ Abrams Capital Management, L.P., by Abrams Capital Management, LL.C, the General 03/02/2011
Partner, by David C. Abrams, Managing Member
**Signature of Reporting Person Date
/s/ Abrams Capital Management, LLC, by David C. Abrams, Managing Member 03/02/2011
**Signature of Reporting Person Date
/s/ Abrams Capital, LLC, by David C. Abrams, Managing Member 03/02/2011
**Signature of Reporting Person Date
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/s/ Abrams Capital Partners II, L.P., by Abrams Capital, LLC, the General Partner, by David

C. Abrams, Managing Member 03/02/2011
**Signature of Reporting Person Date

/s/ David C. Abrams 03/02/2011
**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) These securities are held by investment funds, the general partner and/or investment adviser of which is directly or indirectly controlled
by David C. Abrams. In such capacity, Mr. Abrams may be deemed to beneficially own the reported securities.

These securities are held by investment funds for which Abrams Capital Management, L.P. (the "LP") serves as investment adviser.
(2) Abrams Capital Management, LLC (the "LLC") serves as the general partner of the LP. In their respective capacities, each of the LP and
the LLC may be deemed to beneficially own the reported securities.

3) A portion of these securities are held by investment funds for which Abrams Capital, LLC ("Abrams Capital") serves as general partner.
In such capacity, Abrams Capital may be deemed to beneficially own the reported securities.

Abrams Capital Partners II, L.P. ("ACP II"), one of the investment funds referred to above, held 2,564,201 shares of Common Stock prior
(4) to February 28, 2011, as previously reported. Of the shares reported herein as being sold on February 28, 2011, 5,216 shares were sold by
ACP 1I for $40.0375 per share.

Each Reporting Person disclaims beneficial ownership of the reported securities except to the extent of its pecuniary interest therein, and
(5) the inclusion of such securities in this report shall not be deemed an admission of beneficial ownership for purposes of Section 16 or for
any other purpose.

ACP II may be deemed to beneficially own 2,558,985 shares of Common Stock. Abrams Capital may be deemed to beneficially own
(6) 3,094,004 shares of Common Stock. Mr. Abrams, the LP and the LLC be deemed to beneficially own 3,304,874 shares of Common
Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number. ACH7 SOLE DISPOSITIVE

POWERREPORTING PERSON 126,000 WITH:8 SHARED DISPOSITIVE POWER 0 9 AGGREGATE
AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON 943,257 (includes 817,257 shares owned
by spouse) 10 CHECK IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES* (SEE
INSTRUCTIONS) o 11 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (9) 5.23% 12 TYPE
OF REPORTING PERSON* (SEE INSTRUCTIONS) IN

* SEE INSTRUCTIONS BEFORE FILLING OUT!
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a:
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Name of Issuer: Raven Industries, Inc.

Address of Issuer s Principal Executive Offices: 205 E.® Street, Sioux Falls, SD 57104

Name of Person Filing: Ronald M. Moquist and Joanne Moquist (Ron and Joanne are husband and wife).
Address of Principal Business Office or, if None, Residence: 205 E. 6t Street, Sioux Falls, SD 57104
Citizenship: United States of America

Title of Class of Securities: Common Stock, $1.00 Par value

CUSIP Number: 754212-10-8

If this Statement is Filed Pursuant to Rule 13d-1(b), or 13d-2(b) or (c), Check Whether the Person Filing is

(a) o Broker or dealer registered under Section 15 of the Exchange Act.

(b)
©
(d)
©)
®
(e
(h)
@)

(0)

(0)

(0)

Bank as defined in Section 3(a)(6) of the Exchange Act.

Insurance company as defined in Section 3(a)(19) of the Exchange Act.

Investment company registered under Section 8 of the Investment Company Act.

An investment adviser in accordance with Rule 13d-1(b)(1)(ii)(E);

An employee benefit plan or endowment fund in accordance with Rule 13d-1(b)(1)(ii)(F);
A parent holding company or control person in accordance with Rule 13d-1(b)(1)(ii)(G);
A savings association as defined in Section 3(b) of the Federal Deposit Insurance Act;

A church plan that is excluded from the definition of an investment company under Section 3(c)(14) of
the Investment Company Act;

(G) o Group, in accordance with Rule 13d-1(b)(1)(ii)(J);
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If this statement is filed pursuant to Rule 13d-1(c), check this box. o

Item 4. Ownership.

Provide the following information regarding the aggregate number and percentage of the class of securities of the
issuer identified in Item 1.

(a) Amount beneficially owned: 943,257 shares (includes 817,257 shares held by Ronald M. Moquist of
which 35,700 shares are issuable upon exercise of options which are
exercisable within 60 days and 126,000 shares held by his spouse Joanne
Moquist)

(b) Percent of class: 5.23%
(c) Number of shares as to which such person has:
(i) Sole power to vote or to direct the vote:
Ronald Moquist 817,257 shares (includes options to purchase 35,700 shares)

Joanne Moquist 126,000 shares

(i1) Shared power to vote or to direct the vote: 0

(iii) Sole power to dispose or to direct the disposition of:

Ronald Moquist 817,257 shares (includes options to purchase 35,700 shares)

Joanne Moquist 126,000 shares
(iv) Shared power to dispose or to direct the disposition of: 0
Item 5. Ownership of Five Percent of Less of a Class.
If this statement is being filed to report the fact that as of the date hereof the reporting person has ceased to be the
beneficial owner of more than five percent of the class of securities, check the following o.
Item 6. Ownership of More than Five Percent on Behalf of Another Person.
Not applicable.
Item 7. Identification and Classification of the Subsidiary Which Acquired the Security being Reported on by the
Parent Holding Company.
Not applicable.
Item 8. Identification and Classification of Members of the Group.
Not applicable.
Item 9. Notice of Dissolution of Group.
Not applicable.
Item 10. Certifications.
(a) Not applicable.

(b) Not applicable.
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SIGNATURE
After reasonable inquiry and to the best of my knowledge and belief, the undersigned certifies that the information set
forth in this statement is true, complete and correct.
Dated: January 6, 2009

/s/ Ronald M. Moquist
Ronald M. Moquist

/s/ Joanne Moquist
Joanne Moquist
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Exhibit A
Agreement to Jointly File Schedule 13G/A
The undersigned hereby agree to jointly prepare and file with regulatory authorities an Amendment to Schedule 13G
and any future amendments thereto reporting each of the undersigned s ownership of securities of Raven Industries,
Inc. and hereby affirm that such Amendment to Schedule 13G is being filed on behalf of each of the undersigned.
Dated: January 6, 2009

/s/ Ronald M. Moquist
Ronald M. Moquist

/s/ Joanne Moquist
Joanne Moquist
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