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Item 1 – Schedule of Investments.

The Schedule of Investments is included herewith.

Clough Global Dividend and Income Fund
STATEMENT OF INVESTMENTS
July 31, 2017 (Unaudited)

Shares Value
COMMON STOCKS 69.02% 
Consumer Discretionary 10.43% 
DR Horton, Inc.(a)(b) 76,026 $2,713,368
Lennar Corp. - Class A(a)(b) 18,100 949,164
Liberty Broadband Corp. - Class C(a)(b)(c) 27,948 2,771,883
Liberty Ventures - Series A(a)(b)(c) 89,243 5,406,341
Man Wah Holdings, Ltd. 368,800 318,712
PulteGroup, Inc.(a)(b) 65,600 1,601,952
Service Corp. International(a)(b) 29,100 1,010,643
Sony Corp. 27,700 1,140,714

15,912,777

Consumer Staples 1.15%
Japan Tobacco, Inc. 50,700 1,763,198

Energy 0.72%
Fairway Energy LP(c)(d)(e)(f) 130,700 1,099,187

Financials 28.20%
Ares Capital Corp.(a) 290,200 4,756,378
Ares Commercial Real Estate Corp.(a) 70,300 899,840
Bank of America Corp.(a)(b) 218,091 5,260,355
Blackstone Mortgage Trust, Inc. - Class A(a) 100,300 3,096,261
Citigroup, Inc.(a)(b) 83,530 5,717,629
Community Healthcare Trust, Inc.(a) 108,100 2,742,497
Franklin Resources, Inc.(a) 20,800 931,424
Global Medical REIT, Inc.(a) 77,000 716,100
Golub Capital BDC, Inc.(a) 128,400 2,511,504
JPMorgan Chase & Co.(a)(b) 29,800 2,735,640
Ladder Capital Corp.(a) 55,518 730,617
MTGE Investment Corp.(a) 24,000 446,400
PennyMac Mortgage Investment Trust(a) 116,614 2,052,406
Solar Capital, Ltd. 99,600 2,176,260
Solar Senior Capital, Ltd.(a) 66,900 1,179,447
Starwood Property Trust, Inc.(a) 241,200 5,316,048
Welltower, Inc.(a)(b) 24,000 1,761,360

43,030,166

Health Care 6.22%
Bristol-Myers Squibb Co.(a)(b) 28,287 1,609,530
Cardiome Pharma Corp.(a)(b)(c) 149,200 628,132
Merck & Co., Inc.(a)(b) 49,700 3,174,836
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Pfizer, Inc.(a)(b) 122,900 4,075,364
9,487,862

Industrials 1.69%
AMERCO(a)(b) 6,630 2,576,153

Shares Value
Information Technology 20.10%
Apple, Inc.(a)(b) 43,310 $6,441,496
Broadcom, Ltd.(a)(b) 17,645 4,352,316
Cognizant Technology Solutions Corp. - Class A(a)(b) 21,100 1,462,652
Cypress Semiconductor Corp.(a) 126,900 1,801,980
Foxconn Technology Co., Ltd. 316,000 950,234
Lam Research Corp.(a) 15,300 2,439,738
Microsoft Corp.(a)(b) 46,300 3,366,010
Nintendo Co., Ltd. 1,800 611,946
Samsung Electronics Co., Ltd. 2,552 5,496,019
Ulvac, Inc. 16,300 875,287
ViaSat, Inc.(a)(b)(c) 25,749 1,701,752
Western Digital Corp.(a)(b) 13,700 1,166,144

30,665,574

Materials 0.51%
Chr Hansen Holding A/S 9,622 774,998

TOTAL COMMON STOCKS
(Cost $91,488,799) 105,309,915

CLOSED-END FUNDS 1.97%
Adams Diversified Equity Fund, Inc.(a) 132,430 1,957,315
Alpine Global Premier Properties Fund(a) 46,300 300,487
Liberty All-Star Equity Fund(a) 70,600 403,832
Pioneer High Income Trust 35,100 351,351

3,012,985

TOTAL CLOSED-END FUNDS
(Cost $2,503,346) 3,012,985

PARTICIPATION NOTES 1.18%
Consumer Discretionary 0.77%
Midea Group Co., Ltd. - Class A (Loan Participation Notes issued by Morgan Stanley Asia
Products), expiring 05/13/2019(d) 192,800 1,180,484

Consumer Staples 0.41%
Kweichow Moutai Co., Ltd. - Class A (Loan Participation Notes issued by Morgan Stanley
Asia Products), expiring 11/09/2017(d) 8,717 623,400

TOTAL PARTICIPATION NOTES
(Cost $1,358,211)
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