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NOTICE OF 2014 ANNUAL MEETING OF STOCKHOLDERS
TO BE HELD ON MAY 22,2014
To Our Stockholders:
The 2014 annual meeting of stockholders of Ameresco, Inc., a Delaware corporation, will be held at the offices of
WilmerHale, 60 State Street, Boston, Massachusetts 02109, on May 22, 2014, at 10:00 a.m., local time, for the
following purposes:

To elect the two nominees identified in the attached proxy statement as members of our board of directors to serve

“as class I directors for a term of three years.

To ratify the appointment of McGladrey LLP as our independent registered public accounting firm for the
2. . .
fiscal year ending December 31, 2014.

3.To consider an advisory vote on executive compensation.
4.To transact other business, if any, that may properly come before the annual meeting and any adjournment thereof.
Only stockholders of record (meaning that you hold shares in your name in the records of our transfer agent, American
Stock Transfer & Trust Company) at the close of business on April 3, 2014 will be entitled to vote at the annual
meeting and at any adjournments thereof. Our stock transfer books will remain open for the purchase and sale of our
Common Stock.
Included with this notice and the attached proxy statement is a copy of our annual report to stockholders for the year
ended December 31, 2013, which contains our audited consolidated financial statements and other information that
may be of interest to our stockholders.
If your shares are held in “street name”—that is, held for your account by a bank, broker or other intermediary—you should
obtain instructions from that bank, broker or other intermediary on how to vote your shares at the annual meeting. You
will need to follow those instructions for your shares to be voted. Further, if your shares are held in “street name” and
you would like to attend the annual meeting in person, you must bring an account statement, letter or proxy from the
bank, broker or other intermediary showing that you were the beneficial owner of the shares on April 3, 2014 in order
to be admitted to the annual meeting.
Your vote is important. Whether or not you plan to attend the annual meeting in person, please promptly complete,
date and sign the enclosed proxy card and return it in the accompanying envelope. If you mail the proxy card in the
United States, postage is prepaid. If you attend the annual meeting and vote in person, any proxy that you may have
submitted prior to the date of the annual meeting will not be used.

By Order of the Board of Directors,
David J. Corrsin

Secretary

April 30, 2014
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AMERESCO, INC.

111 Speen Street, Suite 410

Framingham, Massachusetts 01701

PROXY STATEMENT FOR 2014 ANNUAL MEETING OF STOCKHOLDERS

TO BE HELD ON MAY 22,2014

GENERAL INFORMATION ABOUT THE MEETING AND VOTING

This proxy statement is furnished in connection with the solicitation of proxies by the board of directors of Ameresco,
Inc. for use at the 2014 annual meeting of stockholders, or the Annual Meeting, to be held at the offices of
WilmerHale, 60 State Street, Boston, Massachusetts 02109, on May 22, 2014, at 10:00 a.m., local time, and at any
adjournments of the Annual Meeting.

We are mailing this proxy statement, along with our annual report to stockholders for the fiscal year ended December
31, 2013, to our stockholders on or about April 30, 2014. Our annual report to stockholders includes a copy of our
annual report on Form 10-K for the fiscal year ended December 31, 2013, as filed with the Securities and Exchange
Commission, or the SEC, except for certain exhibits.

Important Notice Regarding the Availability of Proxy Materials

for the Stockholder Meeting to Be Held on May 22, 2014

The proxy statement and our annual report to stockholders are available for viewing, printing and downloading at
https://materials.proxyvote.com/02361E.

Record Date, Voting Rights and Outstanding Shares

Our board of directors has fixed April 3, 2014 as the record date for determining the holders of our capital stock who
are entitled to vote at the annual meeting.

We have two classes of capital stock issued and outstanding: Class A Common Stock, $.0001 par value per share, and
Class B Common Stock, $.0001 par value per share. We refer to our Class A Common Stock and our Class B
Common Stock collectively as our Common Stock.

With respect to all of the matters submitted for vote at the Annual Meeting, each share of Class A Common Stock is
entitled to one vote and each share of Class B Common Stock is entitled to five votes.

Our Class A Common Stock and Class B Common Stock will vote as a single class on each of the matters submitted
at the Annual Meeting. On April 3, 2014, there were outstanding and entitled to vote 27,975,817 shares of Class A
Common Stock and 18,000,000 shares of Class B Common Stock.

Quorum

In order for business to be conducted at the Annual Meeting, a quorum must be present at the meeting. A quorum for
purposes of the Annual Meeting will exist if the holders of a majority of the voting power represented by the Common
Stock issued and outstanding on April 3, 2014 are present in person or represented by proxy at the Annual Meeting.
We will count broker non-votes (described below), votes withheld, and abstentions (including shares that abstain or do
not vote with respect to one or more matters to be voted upon) as being present at the Annual Meeting for determining
whether a quorum exists for the transaction of business at the Annual Meeting. If a quorum is not present at the
Annual Meeting, the meeting will be adjourned until a quorum is obtained.

Required Votes

Election of directors (Proposal 1): The two director nominees identified in this proxy statement receiving a plurality,
or the highest number, of votes cast at the Annual Meeting, regardless of whether that number represents a majority of
the votes cast, will be elected.

Ratification of the appointment of McGladrey LLP (Proposal 2): The affirmative vote of a majority in voting power
of the votes cast by the holders of all of the shares present or represented by proxy at the Annual Meeting and voting
affirmatively or negatively on the proposal is needed to ratify the appointment of McGladrey LLP as our independent
registered public accounting firm for our fiscal year ending December 31, 2014.

Advisory Vote on Executive Compensation (Proposal 3): Because this proposal asks for a non-binding, advisory vote,
there is no “required vote” that would constitute approval. This proposal will be considered approved if more votes are
cast in favor than against.
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Voting; Voting by Proxy

If you are a stockholder of record, you can vote by attending the Annual Meeting and voting in person or by
submitting a proxy card by mail. If you hold your shares through a bank, broker or other intermediary, which is
sometimes referred to as holding your shares in “street name,” and you wish to attend the Annual Meeting to vote in
person at the Annual Meeting, you will need to obtain a proxy card from the holder of record (i.e., your bank, broker
or other intermediary) in order to do so. Also, if your shares are held in “street name,” you must bring an account
statement or letter from the brokerage firm or bank showing that you were the beneficial owner of the shares on April
3, 2014 in order to be admitted to the meeting. To vote by mail, please sign, date, and complete the enclosed proxy
card and return it in the enclosed self-addressed, postage prepaid envelope. A proxy card in the enclosed form, if
received in time for voting at the Annual Meeting and not revoked, will be voted at the Annual Meeting according to
the instructions on such proxy card. If no instructions are indicated on a proxy card, then the shares represented by
that proxy card will be voted in favor of each of the nominees for director identified in this proxy statement and for
each other proposal, as recommended by our board of directors.

If you hold your shares in “street name,” your bank, broker or intermediary will give you separate instructions for voting
your shares. If you do not give instructions to your bank, broker or intermediary, your bank, broker or intermediary
will only be entitled to vote your shares with respect to “discretionary” matters, as described below, but will not be
permitted to vote the shares with respect to “non-discretionary” matters. A “broker non-vote” occurs when your bank,
broker or intermediary submits a proxy for your shares (because the bank, broker or intermediary has either received
instructions from you on one or more proposals, but not all, or has not received instructions from you but is entitled to
vote on a particular “discretionary” matter) but does not indicate a vote for a particular proposal because the bank,
broker or intermediary either does not have authority to vote on that proposal and has not received voting instructions
from you or has discretionary authority to vote on a proposal but does not exercise it. “Broker non-votes” are not
counted as votes for or against the proposal in question or as abstentions, nor are they counted to determine the
number of votes present for the particular proposal. We do, however, count “broker non-votes” for the purpose of
determining a quorum for the Annual Meeting.

Proposal 2 is considered to be a “discretionary” matter and, in the absence of your voting instructions, your bank, broker
or other intermediary will be able to vote your shares for purposes of Proposal 2. The election of directors (Proposal 1)
and the advisory vote on executive compensation (Proposal 3) are not considered to be “discretionary” matters and, if
you do not provide voting instructions, your bank, broker or other intermediary will not be able to vote your shares in
its discretion in the election of directors (Proposal 1) or the advisory vote on executive compensation (Proposal 3).
Abstentions

We will not count shares that abstain from voting on a particular matter or shares represented by broker non-votes as
votes cast on that matter. Accordingly, abstentions and broker non-votes will have no effect on the outcome of voting
on the matters to be voted on at the Annual Meeting.

Discretionary Voting by Proxies on Other Matters

We do not know of any other proposals that may be presented at the Annual Meeting. If another matter is properly
presented for consideration at the meeting, the persons named in the accompanying proxy card will exercise their
discretion in voting on the matter.

Revocability of Proxies

Any stockholder giving a proxy has the power to revoke it at any time before it is exercised. You may revoke the
proxy by delivering a written notice or other instrument revoking your proxy or a duly executed proxy bearing a later
date to our Secretary at our principal executive offices, 111 Speen Street, Suite 410, Framingham, Massachusetts
01701 at any time prior to its exercise at the Annual Meeting. You may also revoke your proxy by voting in person at
the Annual Meeting. If you do not revoke your proxy, we will vote the proxy at the Annual Meeting in accordance
with the instructions indicated on your proxy card. If you own shares in “street name,” your bank, broker or other
intermediary should provide you with appropriate instructions for changing your vote.

Voting Results

We will report the voting results from the Annual Meeting in a Current Report on Form 8-K, which we expect to file
with the SEC within four business days after the Annual Meeting.
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Expenses of Solicitation

We will bear the costs of soliciting proxies. We will, upon request, reimburse brokers, custodians and fiduciaries for
reasonable out-of-pocket expenses incurred in forwarding proxy solicitation materials to the beneficial owners of
stock held in their names. In addition to solicitations by mail, our directors, officers and employees may solicit proxies
from stockholders in person or by other means of communication, including telephone, facsimile and e-mail, without
additional remuneration.

PROPOSAL 1—ELECTION OF DIRECTORS

Our board of directors is divided into three classes, with one class being elected each year and members of each class
holding office for a three-year term. We have three class I directors, whose terms expire at this Annual Meeting; three
class II directors, whose terms expire at our 2015 annual meeting of stockholders; and two class III directors, whose
terms expire at our 2016 annual meeting of stockholders. Our board of directors currently consists of eight members.
At this Annual Meeting, our stockholders will have an opportunity to vote for two nominees for class I directors:
David J. Anderson and Frank V. Wisneski, both of whom are currently directors of Ameresco. You can find more
information about each of the nominees in “Corporate Governance—Our Board of Directors” below.

The persons named in the enclosed proxy card will vote to elect these two nominees as class I directors if you return a
proxy in connection with the Annual Meeting, unless you withhold authority to vote for the election of one or more
nominees by marking the proxy card to that effect. If elected, each of the nominees for class I director will hold office
until the 2017 annual meeting of stockholders and until his or her successor is elected and qualified or until his earlier
death, resignation or removal. Each of the nominees has indicated his willingness to serve if elected. However, if any
nominee should be unable to serve, then either the persons named in the proxy card may vote the proxy for a
substitute nominee if one is nominated by our board of directors, or we may maintain a vacancy on our board of
directors until such time as our board of directors can find a suitable candidate to serve on the board, or our board of
directors may reduce the number of directors.

Our board of directors recommends a vote FOR each of the two nominees for class I directors.

k ok ok

PROPOSAL 2—RATIFICATION OF THE SELECTION OF OUR INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

The audit committee of our board of directors has selected McGladrey LLP as our independent registered public
accounting firm for the fiscal year ending December 31, 2014. Although stockholder approval of our audit committee’s
selection of McGladrey LLP is not required by law, we believe that it is advisable to give stockholders an opportunity
to ratify this selection. If our stockholders do not ratify this selection, our audit committee will reconsider the
selection. We expect that a representative of McGladrey LLP, which served as our independent registered public
accounting firm for the fiscal year ended December 31, 2013, will be present at the Annual Meeting to respond to
appropriate questions and to make a statement if he or she wishes.

Audit and Other Fees

The following table shows fees billed for professional services rendered to us by McGladrey LLP for our fiscal years
2012 and 2013:

2012 2013
Audit fees $1,374,568 $1,281,332
Audit-related fees — 61,329
Tax fees 206,000 204,750
All other fees 70,470 18,025
Total $1,651,038 $1,565,436

Audit Fees includes the aggregate fees billed or accrued for each of the last two fiscal years for professional services
rendered by the independent auditors for the audit of our annual financial statements and review of financial
statements included or incorporated by reference in our Registration Statements on Form S-8 and annual and quarterly
reports filed with the SEC or services that are normally provided by the accountant in connection with other statutory
and regulatory filings or engagements for those fiscal years.
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Audit Related Fees includes the aggregate fees billed in each of the last two fiscal years for services by the
independent auditors that are reasonably related to the performance of the audits of the financial statements and are
not reported above under Audit Fees.

Tax Fees includes the aggregate fees billed in each of the last two fiscal years for professional services rendered by the
independent auditors for tax compliance, tax advice and tax planning.

All Other Fees includes the aggregate fees billed in each of the last two fiscal years for services by the independent
auditors in connection with applying for grant awards from the U.S. Treasury Department under Section 1603 of the
American Recovery and Reinvestment Act of 2009 for qualifying renewable energy projects.

Policy on Pre-Approval of Audit and Non-Audit Services

Before an accountant is engaged by us to render audit or non-audit services, the engagement is approved by our audit
committee. From time to time, our audit committee may pre-approve specified types of services that are expected to
be provided to us by our registered public accounting firm during the next 12 months. Any such pre-approval would
be detailed as to the particular service or type of services to be provided and also generally would be subject to a
maximum dollar amount.

Our audit committee may delegate the authority to approve any audit or non-audit services to be provided to us by our
registered public accounting firm to one or more subcommittees (including a subcommittee consisting of a single
member). Any approval of services by a subcommittee of our audit committee pursuant to this delegated authority is
reported at the next meeting of our audit committee. The chairman of our audit committee has been delegated this
authority.

Our board of directors recommends a vote FOR this proposal.

k ok ok

PROPOSAL 3—ADVISORY VOTE ON EXECUTIVE COMPENSATION

This proposal, commonly known as “say on pay,” asks stockholders to approve the compensation of our named
executive officers as described under “Executive Compensation and Related Information” below in this proxy statement.
Our primary objective with respect to executive compensation is to attract, retain and motivate highly talented
individuals who have the skills and experience to successfully execute our business strategy. Our executive
compensation program is designed to (1) reward the achievement of our annual and long-term operating and strategic
goals; (2) recognize individual contributions; (3) align the interests of our executives with those of our stockholders by
rewarding performance that meets or exceeds established goals, with the ultimate objective of increasing stockholder
value; and (4) retain and build our executive management team.

Our board of directors is asking stockholders to approve a non-binding advisory vote on the following resolution:
“RESOLVED, that the compensation paid to the Company’s named executive officers as disclosed pursuant to the
compensation disclosure rules of the Securities and Exchange Commission, including the compensation discussion
and analysis, the compensation tables and any related material disclosed in this proxy statement, is hereby approved.”
The vote solicited by this proposal is advisory and its outcome will not be binding on our board of directors nor
require our board of directors to take any action. Moreover, the outcome of the vote will not be construed as
overruling any decision of our board of directors or creating or implying any additional fiduciary duty of our board of
directors. However, our board of directors expects to take into account the outcome of this vote when considering
future compensation arrangements for our named executive officers.

Only votes cast at the Annual Meeting will be taken into account. Abstentions and broker non-votes will not count as
votes cast with respect to this proposal.

Our board of directors recommends a vote FOR this proposal.

11
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STOCK OWNERSHIP
The following table sets forth certain information regarding the beneficial ownership of our Class A and Class B
Common Stock as of the close of trading on April 3, 2014 (except as noted below) by: each of our directors and
nominees; each of our named executive officers; all of our directors and executive officers as a group; and each
person, or group of affiliated persons, who is known by us to beneficially own more than five percent of our Class A
or Class B Common Stock.
Percentage ownership calculations for beneficial ownership in the table below are based on 27,975,817 shares of
Class A Common Stock and 18,000,000 shares of our Class B Common Stock outstanding as of April 3, 2014.
Beneficial ownership is determined in accordance with the rules of the SEC. These rules generally attribute beneficial
ownership of shares to persons who possess sole or shared voting power or investment power with respect to our
shares. In computing the number of shares beneficially owned by an individual or entity and the percentage ownership
of that person, shares subject to options, warrants or other rights held by such person that are currently exercisable or
will become exercisable within 60 days of April 3, 2014 are considered outstanding, although these shares are not
considered outstanding for purposes of computing the percentage ownership of any other person.
Except as otherwise indicated in the footnotes to the table below, all persons listed below have sole voting and
investment power with respect to the shares beneficially owned by them, subject to applicable community property
laws. The information presented in the table below is not necessarily indicative of beneficial ownership for any other
purpose. Beneficial ownership representing less than one percent is denoted with an asterisk (*).
Percentage total voting power represents voting power of beneficially owned shares with respect to all shares of our
Class A and Class B Common Stock, together as a single class. Each holder of Class A Common Stock is entitled to
one vote per share of Class A Common Stock and each holder of Class B Common Stock is entitled to five votes per
share of Class B Common Stock. Voting power of less than one percent is denoted with an asterisk (¥).

Class A Common Stock Class B Common Stock % Total

Name Shares % Shares % Voting
Power
Directors, Nominees for Director and
Executive Officers
George P. Sakellaris (1) 4,000,626 140 % 18,000,000 100.0 % 79.3 %
David J. Anderson 500,000 1.8 % — * *
William M. Bulger 86,000 * — * *
David J. Corrsin 1,098,872 3.9 % — * *
Douglas I. Foy (2) 50,000 * — * *
Michael E. Jesanis (2) 52,000 * — * *
Joseph W. Sutton (3) 905,170 3.2 % — * *
Frank V. Wisneski (4) 68,535 * — * *
Andrew B. Spence (5) 200,000 * — * *
Joseph P. DeManche 204,220 * — * *
Louis P. Maltezos (6) 234,050 * — * *

Directors and executive officers as a
group (13 persons) (7)
Other Five Percent Stockholders

7,738,704 26,5 % 18,000,000 100.0 % 82.0 %

Samuel T. Byrne (8) 1,637,145 5.9 % — * 1.4 %
Arthur P. Sakellaris (9) 1,600,000 5.7 % — * 1.4 %
Gagnon Securities LLC (10) 2,635,200 94 % — * 2.2 %
Royce & Associates LLC (11) 1,397,099 5.0 % — * 1.2 %

(1)Includes: (i) 540,000 shares of Class A Common Stock issuable upon exercise of options that are exercisable
within 60 days of April 3, 2014; and (ii) 5,279,456 shares of Class B Common Stock held by the Ameresco 2010
Annuity Trust, of which Mr. Sakellaris is trustee and the sole beneficiary. Also includes 925,000 shares of Class A

12
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and to share voting and dispositive power; Mr. Sakellaris disclaims beneficial ownership of these shares. His address
is c/o Ameresco, Inc., 111 Speen Street, Framingham, Massachusetts 01701.
(2)Includes 44,000 shares of Class A Common Stock issuable upon the exercise of options that are exercisable within
60 days of April 3, 2014.
Includes: (i) 6,000 shares of Class A Common Stock issuable upon exercise of options that are exercisable within
(3)60 days of April 3, 2014; and (ii) 899,170 shares of our Class A Common Stock held by Sutton Ventures LP. Mr.
Sutton is managing member of Sutton Ventures Group LLC, which is the general partner of Sutton Ventures LP.
Includes 30,000 shares of Class A Common Stock issuable upon the exercise of options that are exercisable within
60 days of April 3, 2014.
Includes 100,000 shares of Class A Common Stock issuable upon the exercise of options that are exercisable
within 60 days of April 3, 2014.
Consists of shares of Class A Common Stock issuable upon the exercise of options that are exercisable within 60
days of April 3, 2014.
Includes 1,205,781 shares of Class A Common Stock issuable upon the exercise of options that are exercisable
(7)within 60 days of April 3, 2014. None of the shares owned or rights to acquire shares are held in a margin account
or subject to a pledge.
Mr. Byrne’s address is c/o CrossHarbor Capital Partners LLC, One Boston Place, Suite 2300, Boston,
(8)Massachusetts 02108. Based solely on information as of December 31, 2012 contained in a Schedule 13G/A filed
with the SEC by Mr. Byrne on February 14, 2013.
Includes 1,200,000 shares held by AVS Holdings LLC, of which Mr. Sakellaris a member and a manager
) and for which he may be deemed the beneficial holder; Mr. Sakellaris disclaims beneficial ownership of
these shares. His address is c/o Ameresco, Inc., 111 Speen Street, Framingham, Massachusetts 01701.
Gagnon Securities LLC is an investment adviser who manages discretionary and non-discretionary investment
accounts for its clients, of which Neil Gagnon is the largest principal. Gagnon Securities LLC’s and Mr. Gagnon’s
(10)address is 1370 Avenue of the Americas, Suite 2400, New York, NY 10019. Based solely on information as of
December 31, 2013 contained in a Schedule 13G/A filed with the SEC by Gagnon Securities LLC and Mr.
Gagnon on February 6, 2014.
Royce & Associates LLC’s address is 745 Park Avenue, New York, NY 10151. Based solely on information as of
(11)December 31, 2013 contained in a Schedule 13G/A filed with the SEC by Royce & Associates LLC on January 6,
2014.
Section 16(a) Beneficial Ownership Reporting Compliance
Section 16(a) of the Exchange Act requires our directors, executive officers and holders of more than 10% of our
Common Stock, or reporting persons, to file reports with the SEC disclosing their ownership of and transactions in our
Common Stock and other equity securities. Whenever a reporting person files a report with the SEC, the reporting
person is also required to send us a copy. Based solely on our review of reports that we have received from the
reporting persons or written representations from such persons, we believe that all of the reporting persons complied
with all Section 16(a) filing requirements during 2013, except for an amended Form 4 filed on behalf of George P.
Sakellaris in 2014 to correct shares acquired information previously reported incorrectly in 2013.
CORPORATE GOVERNANCE
Our Board of Directors
In accordance with the terms of our restated certificate of incorporation and by-laws, our board of directors is divided
into three classes, each of which consists, as nearly as possible, of one-third of the total number of directors
constituting our entire board of directors and each of whose members serve for staggered three-year terms. As a result,
only one class of our board of directors will be elected each year. The members of the classes are as follows:
.the class I directors are David J. Anderson, William M. Bulger and Frank V. Wisneski, and their term expires at the
2014 Annual Meeting;
the class II directors are David J. Corrsin, George P. Sakellaris and Joseph W. Sutton, and their term expires at the
annual meeting of stockholders to be held in 2015; and

“)
)
(6)
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the class III directors are Douglas I. Foy and Michael E. Jesanis, and their term expires at the annual meeting of
stockholders to be held in 2016.

Each director in a class will be eligible to be chosen as a nominee for a new three-year term at the annual meeting of
stockholders in the year in which their term expires.

Below is information about each nominee for election as a class I director, as well as other members of our board of
directors whose terms continue after the Annual Meeting. This information includes each director’s age as of April 3,
2014 and length of service as a director of Ameresco, his principal occupation and business experience for at least the
past five years and the names of other publicly held companies or investment companies of which he has served as a
director for at least the past five years.

In addition to the information presented below regarding each director’s specific experience, qualifications, attributes
and skills that led our board of directors to the conclusion that he should serve as a director, we also believe that all of
our directors have a reputation for integrity, honesty and adherence to high ethical standards. They each have
demonstrated business acumen and an ability to exercise sound judgment, as well as a commitment of service to us.
There are no family relationships among any of our directors, nominees for director and executive officers.

Director Nominees for Terms Expiring in 2017 (Class I Directors)

David J. Anderson, age 53, has served as our executive vice president, business development, as well as a director,
since 2000. From 1992 to 2000, Mr. Anderson was a senior vice president at Noresco. We believe that Mr. Anderson
is qualified to serve as a director because of his extensive knowledge of our business, gained through more than a
decade as an executive officer, and his more than 25 years of experience in the energy services and renewable energy
industries. We also believe that Mr. Anderson brings a deep understanding of operations and strategy in the energy
services industry to our board of directors.

Frank V. Wisneski, age 67, has served as a director since 2011. Prior to retiring in 2001, Mr. Wisneski was a Partner
and Senior Vice President at Wellington Management Company, L.P., an institutional asset manager serving clients
globally, where he had worked since 1969. Since retiring, Mr. Wisneski has served as a trustee or director of several
non-profit organizations. We believe that Mr. Wisneski is qualified to serve as a director because of his prior
experience conducting financial and strategic analysis of companies, including emerging areas and companies, and
establishing and building new investment products for institutional asset management clients. Since retiring, Mr.
Wisneski has maintained a focus on financial and strategic analysis by serving on investment, finance and executive
committees at several nonprofit organizations. We believe his experience analyzing companies to support investment
decisions contributes a valuable viewpoint to our board.

Directors Whose Terms Expi