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Item 1.01 Entry into a Material Definitive Agreement.

On December 13, 2017, JY-TV Associates, LLC (“Seller” an entity one-third owned by HMG/Courtland Properties,
Inc.) entered into an Agreement of Sale (“Agreement”) with Cardone Real Estate Acquisitions, LLC, a Delaware limited
liability company and an unrelated entity (“Purchaser”), wherein Purchaser agrees to purchase, and Seller agrees to sell
its multi-family residential apartments containing 240 units totaling approximately 239,000 net rentable square feet on

a 9.5-acre site located in Orlando, Florida for a purchase price of $50,250,000. The sale is expected to close in the first
quarter of 2018.
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