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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each restricted stock unit ("RSU") represents a right to receive, upon vesting, one share of Class A Common Stock, par value $0.01 per
(1) share (the "Class A Common Stock"), of Spark Energy, Inc., cash, or a combination of both. Each RSU includes tandem dividend
equivalents which will vest upon the same schedule referenced in Footnote 2.

Each of these RSUs vests and pays out upon vesting and payout of the underlying award of RSUs to which the dividend equivalent
payment relates.

2

These RSUs accrued on outstanding RSUs held by reporting person as a result of a dividend equivalent payment made to the holder when
the Company paid its most recent quarterly dividend on the Class A Common Stock.

3)

(4) Balance includes original grants of RSUs and dividend equivalents issued in additional RSUs.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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