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company as
defined in
Rule 405 of
the
Securities
Act of 1933
(§230.405 of
this chapter)
or Rule
12b-2 of the
Securities
Exchange
Act of 1934
(§240.12b-2
of this
chapter).
Emerging
growth
company ¨

If an
emerging
growth
company,
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if the
registrant
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not to use
the extended
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period for
complying
with any
new or
revised
financial
accounting
standards
provided
pursuant to
Section
13(a) of the
Exchange
Act. ¨
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Item 1.01    Entry into a Material Definitive Agreement

On January 23, 2019, the Board of Directors the (“Board”) of Apyx Medical Corporation (the “Corporation”) approved the
following compensation arrangement for the Corporation’s non-employee directors:

Base Annual Director Fee

•the base annual cash compensation to be paid to each of the non-employee members of the Board shall be $35,000 peryear.

Non-Executive Chairman and Vice Chairman

•in addition to the foregoing, the additional cash compensation to be paid to the Non-executive Chairman of the Boardshall be $30,000.

•in addition to the foregoing, the additional cash compensation to be paid to the Vice Chairman of the Board shall be$27,500.

Lead Independent Director

•in addition to the foregoing, the additional cash compensation to be paid to the Lead Independent Director of theBoard shall be $15,000.

Audit Committee

•in addition to the foregoing, the annual cash compensation to be paid to the Chairman of the Audit Committee of theBoard shall be $36,000 per year.

•in addition to the foregoing, the annual cash compensation to be paid to each of the members of the Audit Committeeof the Board (other than Chairman of the Audit Committee) shall be $7,500.

Compensation Committee

•in addition to the foregoing, the annual cash compensation to be paid to the Chairman of the CompensationCommittee of the Board shall be $10,000.

•in addition to the foregoing, the annual cash compensation to be paid to each of the members of the CompensationCommittee of the Board (other than the Chairman of the Compensation Committee) shall be $5,000.

Nomination and Governance Committee

•in addition to the foregoing, the annual cash compensation to be paid to the Chairman of the Nominating andGovernance Committee of the Board shall be $5,000.

•
in addition to the foregoing, the annual cash compensation to be paid to each of the members of the Nominating and
Governance Committee of the Board (other than the Chairman of the Nominating and Governance Committee) shall
be $2,500.

Annual Stock Option Grant

•each non-employee member of the Board shall be granted, on the date of the Corporation’s annual meeting of
stockholders, an option to purchase 17,000 shares of the Corporation’s common stock at an exercise price equal to the
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closing price of the Corporation’s common stock on its principal exchange, subject to standard three (3) year vesting
and upon such other terms as the Board may resolve.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: January 24, 2019 BOVIE MEDICAL CORPORATION

By: /s/ Tara Semb
Tara Semb
Chief Financial Officer, Secretary and Treasurer
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