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Item 5. Other Events

Deere & Company
One John Deere Place
Moline, IL 61265 USA
Phone: 309-765-8000
www.deere.com

Deere & Company acknowledges Standard & Poor's Outlook

MOLINE, IL (February 27, 2004) - Deere & Company ("Deere") acknowledged today that Standard & Poor's
revised its outlook from negative to stable on the long-term credit ratings of Deere and John Deere Capital
Corporation ("JDCC"). At the same time, Standard & Poor's affirmed its "A-" long-term and "A-2" short-term
corporate credit ratings of Deere and JDCC.
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Signature

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereto duly authorized.

DEERE & COMPANY

By: [s/ JAMES H. BECHT

James H. Becht
Secretary

Dated: February 27, 2004
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