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Rhonda M. Figueroa - Attorney-in-Fact (POA

on File) 11/13/2014

**Signature of Reporting Person o

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents number of Performance Shares, which vested at 150% of the target amount (plus accrued dividends), after a 36-month period
beginning on October 1, 2011, upon certification by the Leadership Development and Compensation Committee of New Jersey Resources
Corporation's (NJR) performance versus the applicable performance goal. Performance Shares converted 1 for 1 into shares of NJR
common stock. There is no purchase or sale price upon vesting of the Performance Shares.
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