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Item 2.05 Costs Associated with Exit or Disposal Activities.

On June 29, 2016, Fibrocell Science, Inc. (the "Company" or "Fibrocell") announced that it is focusing its efforts and
resources on its gene therapy portfolio of product candidates and, as a result, determined on that date to wind-down
azficel-T operations at its Exton, PA facility and reduce the workforce that supports such operations. In connection
with this reduction in workforce, 24 positions are being eliminated, primarily in the areas of manufacturing and
quality operations, representing approximately 50% of the Company's employee base. The reduction in workforce was
announced to affected employees on June 29, 2016 and was substantially completed on the same day. The Company
expects to incur one-time termination costs in connection with the reduction in workforce ranging from approximately
$0.3 to $0.4 million, which includes severance, benefits and related costs, for the quarter ended June 30, 2016. These
termination costs will be paid in the third and fourth quarters of 2016. Additionally, Fibrocell expects to incur other
cash expenditures in the third and fourth quarters of 2016 related to the wind-down of its azficel-T operations but
cannot estimate them at this time.

Item 2.06 Material Impairments.

On June 29, 2016, the Company determined that its intangible assets, which represent research and development
assets related to the Company’s primary study on azficel-T, had become fully impaired. This determination was based
on the Company's Phase II clinical trial of azficel-T for the treatment of vocal cord scarring failing to meet primary
efficacy endpoints and the Company's resulting decision to focus its efforts and resources on its gene therapy product
candidates and wind-down its azficel-T operations. Accordingly, a non-cash impairment charge of approximately $3.9
million will be recorded for the quarter ended June 30, 2016 to eliminate these intangible assets from the Company's
balance sheet. Fibrocell does not expect that this impairment charge will result in future cash expenditures.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

Fibrocell Science, Inc.

By: /s/ Keith A. Goldan
Keith A. Goldan

SVP and Chief Financial Officer
Date: June 30, 2016



