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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 10-Q/A
 (Mark One)
x QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES

EXCHANGE ACT OF 1934
For the quarterly period ended March 31, 2010.

OR
 ¨           TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from                      to ___________

Commission file number 1-8957
ALASKA AIR GROUP, INC.

(Exact name of registrant as specified in its charter)

Delaware 91-1292054
(State or other jurisdiction of
incorporation or organization)

(I.R.S. Employer
Identification No.)

19300 International Boulevard, Seattle, Washington 98188
(Address of principal executive offices)

Registrant’s telephone number, including area code: (206) 392-5040

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes  x   No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes  ¨   No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer,” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer  x Accelerated filer  ¨
Non-accelerated filer  ¨ Smaller reporting company  ¨

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act.):
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Yes  ¨    No  x

APPLICABLE ONLY TO CORPORATE ISSUERS:

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

The registrant has 35,766,831 common shares, par value $1.00, outstanding at April 30, 2010.
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Alaska Air Group, Inc.
EXPLANATORY NOTE

The sole purpose of this Amendment No. 1 to Alaska Air Group, Inc.'s Quarterly Report on Form 10-Q for the
quarterly period ended March 31, 2010 (Form 10-Q) is to re-file Exhibit 10.1 to the Form 10-Q.  Exhibit 10.1 is the
Wells Fargo Credit Agreement.  This agreement was originally filed pursuant to a Confidential Treatment Application
filed with the Securities and Exchange Commission.  The nature of the material that had been omitted has been
revised at the request of the Securities and Exchange Commission.

No other changes have been made to the Form 10-Q.  This Form 10-Q/A speaks as of the original filing date of the Form 10-Q and has not been
updated to reflect events occurring subsequent to the original filing date.  Abbreviated officer certifications are being filed herewith.
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EXHIBIT INDEX

Pursuant to Item 601(a)(2) of Regulation S-K, this Exhibit Index immediately precedes the exhibits.

The following exhibits are numbered in accordance with Item 601 of Regulation S-K.

Exhibit No.    Description

10.1 *# Credit Agreement, dated March 31, 2010, among Alaska Airlines, Inc., as borrower,
Wells Fargo Capital Finance, LLC as agent, U.S. Bank National Association as
documentation agent, and other lenders (Wells Fargo Credit Agreement)

10.2 # Credit Agreement, dated March 31, 2010, among Alaska Airlines, Inc., as borrower,
Citibank, N.A., as administrative agent, Bank of America, N.A. as syndication agent,
and other lenders (Citibank Credit Agreement)

31.1 Section 302 Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section
1350

31.2 Section 302 Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section
1350

31.3*      Section 302 Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section
1350 (abbreviated for Form 10Q/A)

31.4* Section 302 Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section
1350 (abbreviated for Form 10Q/A)

32.1 Section 906 Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section
1350 (furnished, not filed.)

32.2 Section 906 Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section
1350 (furnished, not filed.)

* Filed herewith.
# Pursuant to 17 CFR 240.24b-2, confidential information has been omitted and filed separately with the Securiites
and Exchange Commission pursuant to a Confidential Treatment Application filed with the Commission.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

         ALASKA AIR GROUP, INC.                                                                           
Registrant

Date:  August 11, 2010

By: /s/ Brandon S. Pedersen                                                                           
Brandon S. Pedersen
Vice President/Finance and Chief Financial Officer
(Principal Accounting Officer and Principal Financial Officer)
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