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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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The Reporting Person is a managing director of Goldman Sachs & Co. LLC ("Goldman Sachs"). Goldman Sachs is a subsidiary of The
(1) Goldman Sachs Group, Inc. ("GS Group"). The Reporting Person disclaims beneficial ownership of the securities reported herein except
to the extent of his pecuniary interest therein, if any.

GS Group beneficially owns directly 7,096 shares of Class A Common Stock and may be deemed to beneficially own 33,415 shares of
Class A Common Stock that were granted to the Reporting Person in his capacity as a director of the Company pursuant to the Third
Amended and Restated Hyatt Hotels Corporation Long-Term Incentive Plan under the Hyatt Hotels Corporation Non-Employee Director

(2) Compensation Program (the "Plan"). The Reporting Person has an understanding with GS Group pursuant to which such shares are held
for the benefit of GS Group. Goldman Sachs beneficially owns directly and GS Group may be deemed to beneficially own indirectly
419,405 shares of Class A Common Stock and Goldman Sachs also had open short positions of 273,832 shares of Class A Common
Stock, reflecting changes due to exempt transactions.
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