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ITEM 5.04 TEMPORARY SUSPENSION OF TRADING UNDER CERTAIN EMPLOYEE BENEFIT PLANS

On September 8, 2005, The Procter & Gamble Company ("P&G") sent a notice to
its directors and executive officers informing them that the Gillette Employees'
Savings Plan, the Gillette Employee Stock Ownership Plan, and the Gillette
Supplemental Savings Plan (collectively, the "Plans") will be closed for
participant transactions around the closing of the proposed merger between P&G
and The Gillette Company ("Gillette"), which is expected in fall 2005.

The blackout period is contingent on the consummation of the merger. The
blackout is expected to last approximately three business days around the
closing date, which is not yet known. Because P&G will assume the Plans at
closing, P&G's directors and executive officers were notified that they would be
restricted from trading in P&G and Gillette securities during the anticipated
blackout period, according to applicable regulations. Steven W. Jemison, P&G
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Secretary, was designated as the officer to respond to questions by directors
and officers about the proposed blackout period.

The blackout period is necessary for the Plans' administrator--Fidelity
Investments—--to clear all pending trades, determine final share balances, and
process the exchange of Gillette securities for P&G securities pursuant to the
Agreement and Plan of Merger dated January 27, 2005.
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