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NOTICE OF ANNUAL MEETING OF SHAREHOLDERS
April 24, 2017
9:00 a.m., Central Time
2600 Citadel Plaza Drive, Houston, Texas 77008
The 2017 Annual Meeting of Shareholders of Weingarten Realty Investors (the “Annual Meeting”’) Monday, April 24,
2017, at 9:00 a.m., Central Time. The purpose of the Annual Meeting is as follows:
To elect the nine Trust Managers named in the proxy statement to serve until their successors are elected and
"qualified;
To ratify the appointment of Deloitte & Touche LLP as our independent registered public accounting firm for the
“fiscal year ending December 31, 2017,
3.To hold an advisory vote to approve executive compensation;
4.To conduct an advisory vote on determining the frequency of future advisory votes on executive compensation; and
5.To transact such other business as may properly come before the meeting.
Shareholders of record, at the close of business on March 3, 2017, are entitled to notice of and to vote at the Annual
Meeting.
We will make available a list of shareholders of record as of the close of business on March 3, 2017 for inspection by
shareholders for any purpose suitable to the Annual Meeting during regular business hours from April 14 through
April 23, 2017 at our principal place of business. This list will also be available to shareholders at the meeting.
Your vote is very important. Prior to the meeting we encourage you to sign and return your proxy card, or use
telephone or internet voting so that your shares may be represented and voted during the meeting. See our "Questions
and Answers About the Meeting and Voting" section for information about voting by telephone or internet, how to
revoke a proxy and how to vote shares in person beginning on page 2.
Please contact our Investor Relations Department at (800) 298-9974 or (713) 866-6000 if you have any questions.
By Order of the Board of Trust Managers,

Joe D. Shafer

Senior Vice President and Secretary
March 13, 2017
Houston, Texas
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2600 Citadel Plaza Drive
Houston, Texas 77008

March 13, 2017

PROXY STATEMENT

The Board of Trust Managers of Weingarten Realty Investors (the "Board") is furnishing you this proxy statement to
solicit proxies on its behalf to be voted at our 2017 Annual Meeting of Weingarten Realty Investors. The meeting will
be held at our principal executive office located at 2600 Citadel Plaza Drive, Houston, Texas 77008, on Monday,
April 24, 2017, at 9:00 a.m., Central Time. The proxies also may be voted at any adjournments or postponement of the
meeting.

Our proxy materials, including this Proxy Statement, the Notice of Annual Meeting of Shareholders, the proxy card,
notice of internet availability or voting instruction card (collectively, the “Notice”) and our 2016 Annual Report are
being distributed and made available on or about March 13, 2017. As used herein, “Weingarten” or the “Company” refers
to Weingarten Realty Investors, a Texas real estate investment trust.

All properly executed written proxies, and all properly completed proxies submitted by telephone or internet, that are
delivered pursuant to this solicitation will be voted at the meeting in accordance with the directions given in the proxy,
unless the proxy is revoked prior to completion of voting at the meeting.

Only owners of record of common shares of beneficial interest of the Company ("Common Shares") as of the close of
business on March 3, 2017, the record date, are entitled to notice of, and to vote at, the meeting or at any adjournments
or postponements of the meeting. Each record owner on the record date is entitled to one vote for each Common Share
held. On March 3, 2017, there were 128,320,984 Common Shares issued and outstanding.

Important Notice Regarding Availability of Proxy Materials for our

Annual Meeting of Shareholders to be held on April 24, 2017

The Notice of the Annual Meeting, Proxy Statement and our Annual Report on Form 10-K for the year ended
December 31, 2016 which contains detailed information relating to our activities and operating performance are
available at www.proxyvote.com and under the Investor Relations section of our website at www.weingarten.com
under “SEC Filings.”
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QUESTIONS AND ANSWERS ABOUT THE MEETING AND VOTING

1. What is a proxy statement and what is a proxy?

A proxy statement is a document that the Securities Exchange Commission ("SEC") regulations require us to give you
when we ask you to sign a proxy designating individuals to vote on your behalf. A proxy is your legal designation of
another person to vote the shares you own. That other person is called a proxy. If you designate someone as your
proxy in a written document, that document also is called a proxy or proxy card. We have designated two of our
executive officers as proxies for the 2017 Annual Meeting. These executive officers are Andrew M. Alexander and
Stanford Alexander.

2.What is the difference between holding shares as a shareholder of record and as a beneficial shareholder?

If your shares are registered directly in your name with our register and transfer agent, Computershare Trust
Company, N.A., you are considered a shareholder of record with respect to those shares. If your shares are held in a
brokerage account or bank, you are considered the "beneficial owner" of those shares.

3. What different methods can I use to vote?

By Written Proxy. All shareholders of record can vote by written proxy card. If you are a beneficial owner, you may
request a written proxy card or a vote instruction form from your bank or broker.

By Telephone or Internet. All shareholders of record also can vote by touchtone telephone using the toll-free
telephone number on the proxy card, or through the internet, using the procedures and instruction described on the
proxy card. Beneficial owners may vote by telephone or internet if their bank or broker makes those methods
available, in which case the bank or broker will include instructions with the proxy materials. The telephone and
internet voting procedures are designed to authenticate shareholders' identities, to allow shareholders to vote their
shares and to confirm that their instructions have been recorded properly.

In Person. All shareholders of record may vote in person at the meeting. Beneficial owners may vote in person at the
meeting if they have a legal proxy, as described in the response to question 5 below.

4. What shares are included in the proxy card?

If you are a shareholder of record, you will receive only one proxy card for all the Common Shares you hold in
certificate form, in book-entry form and in any Company benefit plan. If you hold Common Shares in any Company
benefit plan and do not vote your shares or specify your voting instructions on your proxy card, the administrators of
the benefit plans will not vote your benefit shares.

You may receive multiple proxy cards if you hold Common Shares in different ways or in multiple accounts. You
should vote and sign each proxy card you receive.
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5.How can I vote at the meeting if I am a beneficial owner?

You will need to ask your broker, bank or other intermediary to furnish you with a legal proxy. You will need to bring
the legal proxy with you to the meeting and hand it in with a signed ballot that will be provided to you at the meeting.
You will not be able to vote your Common Shares at the meeting without a legal proxy. Accordingly, we encourage
you to vote your Common Shares in advance, even if you plan to attend the meeting.

Please note that if you request a legal proxy, any previously executed proxy will be revoked, and your vote will not be
counted unless you appear at the meeting and vote in person or legally appoint another proxy to vote on your behalf.

6. What are my voting choices for each of the proposals to be voted on at the 2017 Annual Meeting?
Proposal Voting Choices and Board Recommendation
« vote in favor of all nominees;
* vote in favor of specific nominees;
* vote against all nominees;
* vote against specific nominees;
Proposal One: Election of Trust Managers * abstain from voting with respect to all nominees; or
* abstain from voting with respect to specific nominees.

The Board recommends a vote FOR each of the
nominees.

e vote in favor of the ratification;

* vote against the ratification; or

Proposal Two: Ratification of Independent Registered Public . . o
* abstain from voting on the ratification.

Accounting Firm

The Board recommends a vote FOR the ratification.
* vote in favor of the advisory proposal;
* vote against the advisory proposal; or
Proposal Three: Advisory Proposal to Approve Executive * abstain from voting on the advisory proposal.
Compensation
The Board recommends a vote FOR the advisory vote
to approve executive compensation.
* vote in favor of one year frequency;
* vote in favor of two year frequency;
* vote in favor of three year frequency; or

Proposal Four: Advisory Proposal Determining Frequency of abstain from voting on the advisory proposal.

Advisory Votes on Executive Compensation

The Board recommends a vote FOR one year

frequency.
Trust Managers will be elected by majority of votes cast by the holders of Common Shares voting in person or by
proxy at the meeting. Any Trust Manager who is currently on the Board shall remain on the Board, regardless of the
number of votes he/she receives unless he/she is replaced by a nominee who receives the requisite vote to become a
new Trust Manager. All nominees currently serve on the Board. In order to be approved, each other proposal will
require approval by a majority of the votes cast by Common Shares voting in person or by proxy at the meeting. As
advisory votes, the proposal to approve executive compensation and the the proposal determining frequency of the
advisory vote on executive compensation are not binding upon the Company. However, the Management
Development and Executive Compensation Committee ("Compensation Committee"), which is responsible for
designing and administering our executive compensation program, values the opinions expressed by shareholders and
will consider the outcome of the votes when making future compensation decisions.
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7.What if I am a shareholder of record and do not specify a choice for a matter when returning a proxy?
Shareholders should specify their choice for each matter on the proxy card. If no specific instructions are given,
proxies which are signed and returned will be voted:

F¥OR the election of all Trust Manager nominees as set forth in this proxy statement;

FOR the proposal to ratify the appointment of Deloitte & Touche LLP as our independent registered public
accounting firm; and

¥OR the advisory proposal to approve executive compensation.

+OR an advisory vote on executive compensation every one year.

8. What if I am a beneficial owner and do not give voting instructions to my broker?

As a beneficial owner, in order to ensure your Common Shares are voted in the way you would like, you must provide
voting instructions to your bank, broker or other nominees by the deadline provided in the materials received from
your banker, broker or other nominee. If you do not provide voting instructions to your bank, broker or other nominee,
whether your Common Shares can be voted by such person depends on the type of item being considered for vote.
Non-Discretionary Items. The election of the Trust Managers, the advisory proposal to approve executive
compensation, and the advisory proposal determining frequency of advisory votes on executive compensation are
non-discretionary items and may not be voted by banks, brokers or other nominees who have not received specific
voting instructions from beneficial owners.

Discretionary Items. The ratification for the appointment of Deloitte & Touche LLP as our independent registered
public accounting firm is a discretionary item. Generally, banks, brokers or other nominees that do not receive specific
voting instructions from beneficial owners may vote on this proposal at their discretion.

9.How are abstentions and broker non-votes counted?
Abstentions and broker non-votes are included in determining whether a quorum is present and will have the
following effects on each proposal:

Proposal Abstentions Broker Non-Votes

Proposal One: Election of Trust Managers Not counted and no effect on  Not counted and no effect
vote. on vote.

Proposal Two: Ratification of Independent Registered ~ Counted and considered a vote Counted and considered a

Public Accounting Firm cast against proposal. cast against proposal.

Proposal Three: Advisory Proposal to Approve Not counted and no effect on  Not counted and no effect

Executive Compensation vote. on vote.

Proposal Four: Advisory Proposal Determining
Frequency of Advisory Votes on Executive
Compensation

Not counted and no effect on  Not counted and no effect
vote. on vote.
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10. What can I do if I change my mind after I vote my shares?

Shareholders can revoke a proxy prior to the completion of voting at the meeting by:

®iving written notice to our Secretary;

delivering a later-dated proxy; or

voting in person at the meeting (unless you are a beneficial owner without a legal proxy, as described in the response
to question 5 above).

11. Are votes confidential? Who counts the votes?

We will continue our practice of holding votes of all shareholders in confidence from Trust Managers, officers and
employees except:

as necessary to meet applicable legal requirements and to assert or defend claims for or against the Company;

tn the case of a contested proxy solicitation;

if a shareholder makes a written comment on the proxy card or otherwise communicates his or her vote to
management; or

¢o0 allow the independent inspectors of the election to certify the results of the vote.

We also will continue to retain an independent tabulator to receive and tabulate the proxies and independent inspectors
of the election to certify the results.

12. When will the Company announce the voting results?
We will announce the preliminary voting results at the Annual Meeting. The Company will report the final results in a
Current Report on Form 8-K filed with the SEC which can be accessed on our website.

13.Does the Company have a policy about Trust Managers' attendance at the Annual Meeting of Shareholders?
We do not have a policy about Trust Managers' attendance at the Annual Meeting; however, we strongly encourage
their attendance. 100% of the persons who were serving as Trust Managers at the time attended the 2016 Annual
Meeting of Shareholders.

10
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14.Can I access the Notice of the Annual Meeting, Proxy Statement and Annual Report on Form 10-K on the internet?
The Notice of the Annual Meeting, Proxy Statement and Annual Report on Form 10-K for the year ended

December 31, 2016 (the "Form 10-K") are available at www.proxyvote.com. In addition, shareholders are able to
access these documents under the Investor Relations section of our website at www.weingarten.com under “SEC
Filings.” Instead of receiving future copies of our Notice of the Annual Meeting, Proxy Statement and Form 10-K by
mail, shareholders can elect to receive an e-mail that will provide electronic links to these documents. Opting to
receive your proxy materials online will save us the cost of producing and mailing your documents to your home or
business, and also will give you an electronic link to the proxy voting site.

Shareholders of Record. If you vote on the internet at www.proxyvote.com, simply follow the prompts for enrolling in
the electronic proxy delivery service. You also may enroll in the electronic proxy delivery service at any time in the
future by going directly to www.proxyvote.com and following the enrollment instructions.

Beneficial Owners. If you hold your Common Shares in a bank or brokerage account, you also may have the
opportunity to receive copies of these documents electronically. Please check the information provided in your proxy
material provided to you by your bank or broker regarding the availability of this service.

15.How are proxies solicited and who bears the cost?

We bear all expenses incurred in connection with the solicitation of proxies. We will reimburse brokers, fiduciaries
and custodians for their costs in forwarding proxy materials to beneficial owners of our Common Shares.

Our Trust Managers, officers and employees also may solicit proxies by mail, telephone and personal contact. They
will not receive any additional compensation for these activities.

11
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ELECTION OF TRUST MANAGERS - PROPOSAL ONE

The Board is elected by shareholders to oversee their interest in the long-term health and overall success of our
business and financial strength. The Board serves as the ultimate decision-making body of the Company, except for
those matters reserved to or shared with the shareholders. The Board selects and oversees members of our senior
management, who are charged by the Board with conducting the business of the Company.

Election Process

The Texas Business Organizations Code, our amended and restated declaration of trust and our amended and restated
bylaws provide for the annual election of our Trust Managers. The Board, in accordance with our bylaws, has set the
number of Trust Managers constituting our Board at nine. At the Annual Meeting, Trust Managers will be elected by
the shareholders and will serve until his or her successor has been duly elected and qualified, or until the earliest of his
or her death, resignation or retirement. Regardless of the number of votes each nominee receives, pursuant to the
Texas Business Organizations Code, each Trust Manager, will continue to serve unless another nominee receives the
affirmative vote of the holders of 66 2/3% of the votes cast at a meeting of shareholders at which a quorum is present.

Trust Manager Nominations

The Governance and Nominating Committee is responsible for identifying and evaluating nominees for a Trust
Manager and for recommending to the Board a slate of nominees for election at each Annual Meeting of Shareholders.
Nominees may be suggested by Trust Managers, members of management, shareholders or, in some cases, by a
third-party firm.

Shareholders who wish the Governance and Nominating Committee to consider their recommendations for nominees
for the position of Trust Manager should submit their recommendations in writing to Joe Shafer, Senior Vice
President and Secretary, at P.O. Box 924133, Houston, Texas 77292-4133. Shareholder nominee recommendations
need to include the nominee’s name, address and an explanation of the nominee’s qualifications. Nominee
qualifications should include biographical information evidencing that the proposed nominee meets the minimum
qualifications and possesses the skills and expertise as required by the Board and as described below under “Trust
Manager Qualifications.” The submission must also include the candidate’s written consent to the nomination and to
serve if elected. Recommendations made by shareholders in accordance with these procedures will receive the same
consideration by the Governance and Nominating Committee as other suggested nominees.

Trust Manager Qualifications

The Trust Managers are responsible for overseeing the Company's business consistent with their fiduciary duty to
shareholders. This significant responsibility requires highly skilled individuals with various qualities, attributes and
professional experience. The Board believes that there are general requirements for service on the Board that are
applicable to all Trust Managers and that there are other skills, expertise and experience that should be represented on
the Board as a whole, but not necessarily by each Trust Manager. The Board and the Governance and Nominating
Committee consider the qualifications of the Trust Managers and Trust Manager nominees individually and in the
broader context of the Board's overall composition and the Company's current and future needs.

7
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The Governance and Nominating Committee seeks to ensure that the Board is composed of members whose particular
experience, qualifications, attributes and skills, when taken together, will allow the Board to satisfy its oversight
responsibilities effectively. In identifying Trust Manager nominees, the Governance and Nominating Committee
considers the following:

the comments and recommendations of Trust Managers regarding the qualifications and effectiveness of the existing
Board or additional qualifications that may be required when selecting new Trust Managers that may be made in
connection with our annual Board’s self-examination;

the required expertise and diversification comprising the current Board’s membership;

the independence of Trust Managers and any other possible conflicts of interest of existing and potential Trust
Managers; and

any other factors the Board deems appropriate to consider.

The minimum qualifications for prospective Board members are a successful professional career, as well as the
potential to contribute to the effectiveness of the Board. Potential candidates must be at least 18 years of age and not
more than 75 years old. The 75 year old age maximum does not apply to Trust Managers who are also executive
officers. Beyond these minimum qualifications, the first priority in selecting members of the Board is to attract a
group of individuals that will maximize shareholder value, which generally means attracting individuals of the highest
capabilities. Another focus is on individuals who demonstrate the highest ethical standards. Critical Board functions
involve setting the Company’s basic strategy, monitoring senior management and offering insight/expertise in the
selection of tactics and operational policies drawing on Trust Managers’ outside experiences. While the Governance
and Nominating Committee does not have a specific diversity policy, it believes that diversity of experience and
perspectives is valuable to the Board in discharging its responsibilities. In considering the Board's composition and
nomination of new Trust Managers, the Governance and Nominating Committee focuses on several aspects of prior
experience including real estate experience, experience as a Chief Executive Officer of a public company,
accounting/audit experience, finance experience, legal experience and academic experience.

2017 Nominees for Trust Manager

Upon the recommendation of the Governance and Nominating Committee, the Board has nominated each of Andrew
M. Alexander, Stanford Alexander, Shelaghmichael Brown, James W. Crownover, Stephen A. Lasher, Thomas L.
Ryan, Douglas W. Schnitzer, C. Park Shaper, and Marc J. Shapiro for election as Trust Manager. All of the nominees
are independent under the New York Stock Exchange ("NYSE") corporate governance rules, except Andrew M.
Alexander and Stanford Alexander.

Each of the Trust Manager nominees currently serves on the Board and was elected by the shareholders at the 2016
Annual Meeting. If elected, each nominee will hold office until the 2018 Annual Meeting and until his or her
successor is elected and qualified.

All nominees have consented to serve as Trust Managers. The Board has no reason to believe any of the nominees will
be unable to act as Trust Manager. However, if a Trust Manager is unable to stand for re-election, the Board may
either reduce the size of the Board, or the Governance and Nominating Committee may designate a substitute. If a
substitute nominee is named, the proxies will vote for the election of the substitute.

The Board believes that the combination of the various qualifications, skills and professional experiences of the 2017
Trust Manager nominees will contribute to an effective and well-functioning Board. The Board and the Governance
and Nominating Committee believes that, individually and as a whole, the Trust Managers possess the necessary
qualifications to provide effective oversight of the business and quality advice and counsel to our management.

8
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Included in each Trust Manager nominee's biography below is an assessment of the specific qualifications, attributes,
skills and professional experience of such nominee based on the qualifications described above.

The Board of Trust Managers unanimously recommends that you vote FOR the election of each of the Trust Manager
nominees.

Andrew M. Alexander
Trust Manager since 1983
Age 60
Mr. A. Alexander has been Chief Executive Officer of the Company since 2001 and has served as President of the
Company since 1997. Mr. A. Alexander has been our employee since 1978. Mr. A. Alexander previously served
on the Boards of Susser Holdings Corporation (acquired by Sunoco ("SUN";NYSE) from ETP Holdco Corporation
and Heritage Holdings, Inc., wholly owned subsidiaries of Energy Transfer Partners, L.P. ("ETP";NYSE)), Charter
Bancshares Inc. (acquired by Bank of America Corporation ("BAC";NYSE)), and Academy Sports & Outdoors,
Inc. (acquired by Kohlberg Kravis Roberts & Co. L.P.).

Qualifications,

Attributes, Skills

and Experience:

Relevant Chief

Executive

Officer/President

Experience - Mr.

A. Alexander has

served as the

Company's

President and/or

Chief Executive

Officer for over

10 years.

Extensive

Knowledge of the

Company's

Business or

Industry - Over

35 years of

Weingarten

Realty system

and process

experience

including

extensive

experience in

leasing and

complex financial

and real estate

transactions.

Since joining the

Company in

1978, he has held

a variety of

14



leasing and
divisional roles
during his tenure.
From 1993 to
1996, Mr. A.
Alexander served
as Executive Vice
President/Asset
Manager. Since
1995, Mr. A.
Alexander served
as President of
Weingarten
Realty
Management
Company. He
also served as
Senior Vice
President/Asset
Manager of
Weingarten
Realty
Management
Company from
1990 to 1993, and
Vice President of
the Company
from 1984 to
1990.
Community
Involvement -
Mr. A. Alexander
is active in a
number of civic
and charitable
organizations. He
serves as a
director of The
Texas Medical
Center, The
Gladney Fund
and The
Endowment
Board of the
Houston Food
Bank, and The
Real Estate
Center at the
University of
Houston. He has
previously served
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on a number of
boards including
Houston
Achievement
Place, The
Gladney Center,
The Houston
Food Bank,
Rebuilding
Together
Houston, and The
Greater Houston
Partnership.
Additionally, he
is a past member
of several
committees at
Congregation
Enamu El and the
Jewish
Federation of
Greater Houston.
Professional
Recognition - Mr.
A. Alexander
Serves as a
Trustee on the
Advisory Board
of Governors of
the National
Association of
Real Estate
Investment Trusts
and is also a
Trustee and past
Chairman of the
International
Council of
Shopping
Centers.

9
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Stanford Alexander

Chairman since 2001/Trust Manager since 1956
Age 88

Mr. S. Alexander has been Chairman of the Board since 1993. He formerly served as Chief Executive Officer of
the Company from 1991 to 2000 and President of the Company from 1962 to 1992. He has served as a Trust
Manager since 1956 and has been an employee of the Company since 1955.

Qualifications,
Attributes, Skills and
Experience:
Relevant Chief
Executive
Officer/President
Experience - Mr. S.
Alexander served as
the Company's
President and/or
Chief Executive
Officer for over 50
years and has served
as Chairman of our
Board for over 10
years.

Extensive
Knowledge of the
Company's Business
or Industry - Mr. S.
Alexander has over
50 years of
experience and
knowledge in the
real estate industry.
During Mr. S.
Alexander’s tenure,
he has held
numerous leadership
positions, including
President, CEO, and
Chairman of the
Board of Trustees.
Mr. S. Alexander is
currently an active
member and has
served as the
Chairman of the
National Association
of Real Estate

17
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Investment Trusts,
an industry trade
association.
Community
Involvement - Other
current board
positions include
The University of
Texas, M.D.
Anderson Cancer
Center Board of
Visitors and
Development Board,
the National Trustee
of National Jewish
Medical and
Research Center and
the University of
Houston-Downtown
Advisory Board.
Professional
