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Item 5. Other Events

On December 16, 2002 Denny's Corporation announced that its operating
subsidiaries, Denny's, Inc. and Denny's Realty , Inc., had entered into a

new $125 million credit agreement to refinance the Company's prior credit
facility which was scheduled to expire in January 2003. The new facility will
mature on December 20, 2004 and is structured as a senior secured revolving
credit facility of which up to $60 million is available for the issuance of
letters of credit. The new facility, which is guaranteed by Denny's
Corporation and its principal subsidiaries, is generally secured by liens on
the same collateral that secured the prior facility as well as
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first-priority mortgages on 246 owned restaurant properties.

For additional information regarding the new credit facility, see the

Company's press release,

report as Exhibit 99.3.

Item 7. Exhibits

dated December 16, 2002, attached to this current

(c). Listed below are all the Exhibits filed as a part of this Current

Report.

Exhibit
No.

99.1

99.2

99.3

Description

Credit Agreement, dated as of December 16, 2002,

among Denny's, Inc. and Denny's Realty, Inc., as
borrowers, Denny's Corporation, Denny's Holdings,
Inc. and DFO, Inc., as guarantors, the lenders named

therein, JPMorgan Chase Bank, as administrative
agent, Foothill Capital Corporation, as syndication
agent and J.P. Morgan Securities Inc., as sole
advisor, lead arranger and bookrunner.

Guarantee and Collateral Agreement , dated as of
December 16, 2002, among Denny's Corporation,
Denny's Holdings, Inc. Denny's, Inc., Denny's
Realty, Inc., each other subsidiary loan party
referenced therein, and JPMorgan Chase, as
collateral agent.

Press Release of Denny's Corporation dated December
16, 2002.
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