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ITEM 2.02. Results of Operations and Financial Condition.

On March 23, 2005, Candie's, 1Inc., (the "Company") issued a press release
to report its financial results for the fiscal quarter and eleven months ended
December 31, 2004. A copy of the press release is attached hereto as Exhibit
99.1 and is incorporated herein by reference.

The press release 1includes certain non-GAAP financial measures for the
periods presented with respect to "operating loss before special charges" and
"Unzipped net loss prior to adjustments" and a qualitative reconciliation of the
non-GAAP financial measures to the most directly comparable GAAP financial
measures. The Company has chosen to provide the non-GAAP information in the
press release because it believes that it provides a meaningful comparison of
the Company's operating performance for the periods presented and to provide
investors with additional information to analyze the Company's operating
performance and facilitate period-to-period comparisons. The non-GAAP financial
measures should not be considered in isolation or as an alternative for measures
of financial performance prepared in accordance with GAAP and may be different
from non-GAAP financial measures used by other companies.

ITEM 9.01. Financial Statements and Exhibits.

The following exhibit is furnished pursuant to Item 2.02, 1is not to be
considered "filed" under the Securities Exchange Act of 1934, as amended
("Exchange Act"), and shall not be incorporated Dby reference into any of the
Company's previous or future filings under the Securities Act of 1933, as

amended, or the Exchange Act.
(c) Exhibits.
The following is furnished as an Exhibit to this Report.

Number Exhibit

99.1 Press Release of Candie's Inc., dated March 23, 2005.
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