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(To Prospectus dated November 4, 2016, Series A Registration Statement No.
333-213265

Prospectus Supplement dated November 4, 2016 and
Product Supplement EQUITY-1 dated January 24, 2017)
Dated April 4, 2018

BofA Finance LLC

Contingent Income Issuer Callable Notes Linked to the Least Performing of the MSCI Emerging Markets
Index, the Russell 2000® Index and the EURO STOXX 50® Index, due April 30, 2020

Fully and Unconditionally Guaranteed by Bank of America Corporation

· The CUSIP number for the notes is 09709TEF4.

·

The notes are unsecured senior notes issued by BofA Finance LLC (“BofA Finance”), a direct, wholly-owned
subsidiary of Bank of America Corporation (“BAC” or the “Guarantor”), which are fully and unconditionally guaranteed
by the Guarantor. Any payments due on the notes, including any repayment of principal, will be subject to the credit
risk of BofA Finance, as issuer of the notes, and the credit risk of BAC, as guarantor of the notes.

·The notes do not guarantee a full return of your principal at maturity, and you could lose up to 100% of the principalamount at maturity.

·The notes are expected to price on April 25, 2018 (the “pricing date”). The notes are expected to mature on April 30,2020, unless previously called.

·
Payments on the notes will depend on the individual performance of the MSCI Emerging Markets Index (the “MXEF”),
the Russell 2000® Index (the “RTY”), and the EURO STOXX 50® Index (the “SX5E”) (each, an “Underlying,” and
collectively, the “Underlyings”).

·
If, on any quarterly Observation Date, the Observation Value of each Underlying is greater than or equal to its
Threshold Value, we will pay a Contingent Coupon Payment of $21.50 per $1,000 in principal amount (a rate of
2.15% per quarter, or 8.60% per annum) on the applicable Contingent Payment Date (each as defined below).

·

We have the right to redeem all, but not less than all, of the notes on any Call Date at 100% of the principal amount,
together with the relevant Contingent Coupon Payment, if payable. The “Call Date” will be each Contingent Payment
Date beginning on July 30, 2018 and ending on January 30, 2020. No further amounts will be payable following an
early redemption.

·
At maturity, the amount you will be entitled to receive per $1,000 in principal amount of the notes (the “Redemption
Amount”) will depend on the performance of the Least Performing Underlying (as defined below). If the notes are not
redeemed prior to maturity, the Redemption Amount will be determined as follows:

a)If the Ending Value (as defined below) of the Least Performing Underlying is greater than or equal to its ThresholdValue, the Redemption Amount will equal the principal amount plus the final Contingent Coupon Payment.

b)
If the Ending Value of the Least Performing Underlying is less than its Threshold Value, you will be subject to 1-1
downside exposure to any decrease in the level of the Least Performing Underlying from its Starting Value. In that
case, the Redemption Amount will be less than 60% of the principal amount and could be zero.
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· The “Threshold Value” with respect to each Underlying will be 60% of its Starting Value.
· The “Least Performing Underlying” will be the Underlying with the lowest Underlying Return (as defined below).

· The notes will not be listed on any securities exchange.
· The notes will be issued in denominations of $1,000 and whole multiples of $1,000.

·

The initial estimated value of the notes will be less than the public offering price. The initial estimated value of
the notes as of the pricing date is expected to be between $945.00 and $982.50 per $1,000 in principal amount. See
“Summary” beginning on page PS-3 of this pricing supplement, “Risk Factors” beginning on page PS-8 of this pricing
supplement and “Structuring the Notes” on page PS-25 of this pricing supplement for additional information. The
actual value of your notes at any time will reflect many factors and cannot be predicted with accuracy.

· The notes and the related guarantee:

Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Per Note Total
Public Offering Price	 $1,000.00 $
Underwriting Discount	     $17.50 $
Proceeds (before expenses) to BofA Finance	   $982.50 $

The notes and the related guarantee of the notes by the Guarantor are unsecured and are not savings accounts,
deposits, or other obligations of a bank. The notes are not guaranteed by Bank of America, N.A. or any other bank,
are not insured by the Federal Deposit Insurance Corporation or any other governmental agency and involve
investment risks. Potential purchasers of the notes should consider the information in “Risk Factors” beginning on
page PS-7 of this pricing supplement, page PS-5 of the accompanying product supplement, page S-4 of the
accompanying prospectus supplement, and page 7 of the accompanying prospectus. You may lose some or all of your
principal amount in the notes.

None of the Securities and Exchange Commission (the “SEC”), any state securities commission, or any other
regulatory body has approved or disapproved of these notes or the guarantee, or passed upon the adequacy or
accuracy of this pricing supplement, or the accompanying product supplement, prospectus supplement or prospectus.
Any representation to the contrary is a criminal offense.

We will deliver the notes in book-entry form only through The Depository Trust Company on or about April 30, 2018
against payment in immediately available funds.

BofA Merrill Lynch

Selling Agent
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SUMMARY

The Contingent Income Issuer Callable Notes Linked to the Least Performing of the MSCI Emerging Markets Index,
the Russell 2000® Index and the EURO STOXX 50® Index, due April 30, 2020 (the “notes”) are our senior debt
securities. Any payments on the notes are fully and unconditionally guaranteed by BAC. The notes and the related
guarantee are not insured by the Federal Deposit Insurance Corporation or secured by collateral. The notes will rank
equally with all of our other unsecured senior debt, and the related guarantee will rank equally with all of
BAC’s other unsecured and unsubordinated debt. Any payments due on the notes, including any repayment of
the principal amount, will be subject to the credit risk of BofA Finance, as issuer, and BAC, as guarantor.
Unless earlier called, the notes will mature on April 30, 2020.

If, on any quarterly Observation Date, the Observation Value of each Underlying is greater than or equal to its
Threshold Value, we will pay a Contingent Coupon Payment of $21.50 per $1,000 in principal amount (a rate of
2.15% per quarter, or 8.60% per annum) on the applicable Contingent Payment Date. Prior to the maturity date, on
each Contingent Payment Date beginning on July 30, 2018 and ending on January 30, 2020, we have the right to
redeem all, but not less than all, of the notes at 100% of the principal amount, together with the relevant Contingent
Coupon Payment, if payable. No further amounts will be payable following an early redemption. If the notes are not
called prior to maturity, and if the Ending Value of the Least Performing Underlying is greater than or equal to its
Threshold Value, at maturity you will receive the principal amount plus the final Contingent Coupon Payment. If the
Ending Value of the Least Performing Underlying is less than its Threshold Value, you will be subject to 1-1
downside exposure to any decrease in the level of the Least Performing Underlying from its Starting Value. In that
case, the Redemption Amount will be less than 60% of the principal amount. The notes are not traditional debt
securities and it is possible that the notes will not pay any Contingent Coupon Payments, and you may lose some or all
of your principal amount at maturity.

Any payments on the notes, including any Contingent Coupon Payments, depend on the credit risk of BofA Finance
and BAC and on the performance of each of the Underlyings. The economic terms of the notes are based on BAC’s
internal funding rate, which is the rate it would pay to borrow funds through the issuance of market-linked notes, and
the economic terms of certain related hedging arrangements it enters into. BAC’s internal funding rate is typically
lower than the rate it would pay when it issues conventional fixed or floating rate debt securities. This difference in
funding rate, as well as the underwriting discount and the hedging related charges described below, will reduce the
economic terms of the notes to you and the initial estimated value of the notes. Due to these factors, the public
offering price you pay to purchase the notes will be greater than the initial estimated value of the notes as of the
pricing date.

On the cover page of this pricing supplement, we have provided the initial estimated value range for the notes. The
initial estimated value of the notes as of the date of this pricing supplement is set forth on the cover page of this
pricing supplement. The final pricing supplement will set forth the initial estimated value of the notes as of the pricing
date. For more information about the initial estimated value and the structuring of the notes, see “Risk Factors”
beginning on page PS-8 and “Structuring the Notes” on page PS-26.

Issuer: BofA Finance LLC (“BofA Finance”)
Guarantor: Bank of America Corporation (“BAC”)
Term: Two years, if not previously called.
Pricing Date: April 25, 2018
Issue Date: April 30, 2018
Maturity Date:April 30, 2020

Underlyings: The MSCI Emerging Markets Index (Bloomberg ticker: “MXEF”), the Russell 2000® Index
(Bloomberg ticker: “RTY”), and the EURO STOXX 50® Index (Bloomberg ticker: “SX5E”).
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Threshold
Value: With respect to each Underlying, 60% of its Starting Value.

Contingent If, on any Observation Date, the Observation Value of each Underlying is greater than or
PS-3
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Coupon
Payment:

equal to its Threshold Value, we will pay a Contingent Coupon Payment of $21.50 per $1,000 in
principal amount (a rate of 2.15% per quarter or 8.60% per annum) on the applicable Contingent
Payment Date.

Observation
Dates:

Quarterly, the third trading day prior to the relevant Contingent Payment Date, expected to be July
25, 2018, October 25, 2018, January 25, 2019, April 25, 2019, July 25, 2019, October 25, 2019,
January 27, 2020 and April 27, 2020.

Contingent
Payment Dates:

Quarterly, expected to be on July 30, 2018, October 30, 2018, January 30, 2019, April 30, 2019,
July 30, 2019, October 30, 2019, January 30, 2020 and the maturity date.

Optional Early
Redemption:

On any Call Date, we have the right to redeem all, but not less than all, of the notes at the Early
Redemption Payment.  No further amounts will be payable following an early redemption. We will
give notice to the trustee at least five business days but not more than 60 calendar days before the
applicable Call Date.

Early
Redemption
Payment:

The sum of the principal amount plus the applicable Contingent Coupon Payment, if payable.

Call Dates: The quarterly Contingent Payment Dates beginning on July 30, 2018 and ending on January 30,
2020.

Redemption
Amount:

If the notes have not been called prior to maturity, the Redemption Amount per note will be:

a)     If the Ending Value of the Least Performing Underlying is greater than or equal to its
Threshold Value:

$1,000 + the final Contingent Coupon Payment

b)     If the Ending Value of the Least Performing Underlying is less than its Threshold Value:

$1,000 + ($1,000 x Underlying Return of the Least Performing Underlying)

In that case, the Redemption Amount will be less than 60% of the principal amount and could be
zero.

Starting Value: With respect to each Underlying, its closing level on the pricing date.
Observation
Value: With respect to each Underlying, its closing level on the applicable Observation Date.  

Ending Value: With respect to each Underlying, its Observation Value on the final Observation Date.  
Least
Performing
Underlying:

The Underlying with the lowest Underlying Return.

Underlying
Return:

With respect to each Underlying,	 (Ending Value – Starting Value)

                                                  Starting Value
Calculation
Agent: Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S”), an affiliate of BofA Finance.

Selling Agent: MLPF&S
The pricing date, issue date and other dates set forth above are subject to change, and will be set forth in the final
pricing supplement relating to the notes.

You should read carefully this entire pricing supplement, product supplement, prospectus supplement, and prospectus
to understand fully the terms of the notes, as well as the tax and other considerations important to you in making a
decision about whether to invest in the notes. In particular, you should review carefully the section in this pricing
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supplement entitled “Risk Factors,” which highlights a number of risks of an investment in the notes, to determine
whether an investment in the notes is appropriate for you. If information in this pricing supplement is inconsistent
with the product supplement, prospectus supplement or prospectus, this pricing supplement will supersede those
documents. You are urged to consult with your own attorneys and business and tax advisors before making a decision
to purchase any of the notes.

The information in this “Summary” section is qualified in its entirety by the more detailed explanation set forth
elsewhere in this pricing supplement and the accompanying product supplement,

PS-4
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prospectus supplement and prospectus. You should rely only on the information contained in this pricing supplement
and the accompanying product supplement, prospectus supplement and prospectus. We have not authorized any other
person to provide you with different information. If anyone provides you with different or inconsistent information,
you should not rely on it. None of us, the Guarantor or MLPF&S is making an offer to sell these notes in any
jurisdiction where the offer or sale is not permitted. You should assume that the information in this pricing
supplement, the accompanying product supplement, prospectus supplement, and prospectus is accurate only as of the
date on their respective front covers.

Capitalized terms used but not defined in this pricing supplement have the meanings set forth in the accompanying
product supplement, prospectus supplement and prospectus. Unless otherwise indicated or unless the context requires
otherwise, all references in this pricing supplement to “we,” “us,” “our,” or similar references are to BofA Finance, and not
to BAC (or any other affiliate of BofA Finance).

The above documents may be accessed at the following links:

· Product supplement EQUITY-1 dated January 24, 2017:
https://www.sec.gov/Archives/edgar/data/70858/000119312517016445/d331325d424b5.htm

· Series A MTN prospectus supplement dated November 4, 2016 and prospectus dated November 4, 2016:
https://www.sec.gov/Archives/edgar/data/70858/000119312516760144/d266649d424b3.htm

PS-5
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Hypothetical Payments on the Notes

The following table is for purposes of illustration only. It assumes that the notes have not been called by the issuer
prior to maturity and is based on hypothetical values and show hypothetical returns on the notes. It illustrates the
calculation of the Redemption Amount and return on the notes based on a hypothetical Starting Value of 100 and a
hypothetical Threshold Value of 60 for the Least Performing Underlying, the Contingent Coupon Payment of $21.50
per $1,000 in principal amount, and a range of hypothetical Ending Values of the Least Performing Underlying. The
actual amount you receive and the resulting total rate of return will depend on the actual Starting Values,
Threshold Values, Observation Values and Ending Values of the Underlyings, whether the notes are called
prior to maturity, and whether you hold the notes to maturity. The numbers appearing in the table below have
been rounded for ease of analysis, and do not take into account any tax consequences from investing in the notes.

For recent actual levels of the Underlyings, see “The Underlyings” section below. Each Underlying is a price return
index and as such its Ending Value will not include any income generated by dividends paid on the securities included
in that Underlying, which you would otherwise be entitled to receive if you invested in those securities directly. In
addition, all payments on the notes are subject to issuer credit risk.

Ending Value of the
Least Performing
Underlying

Underlying Return of
the Least Performing
Underlying

Redemption Amount
per Note Return on the Notes(1)

0.00 -100.00% $0.00 -100.00%
10.00 -90.00% $100.00 -90.00%
20.00 -80.00% $200.00 -80.00%
30.00 -70.00% $300.00 -70.00%
40.00 -60.00% $400.00 -60.00%
50.00 -50.00% $500.00 -50.00%
59.99 -40.01% $599.90 -40.01%
   60.00(2) -40.00%    $1,021.50(3) 2.15%
70.00 -30.00% $1,021.50 2.15%
80.00 -20.00% $1,021.50 2.15%
90.00 -10.00% $1,021.50 2.15%
  100.00(4) 0.00% $1,021.50 2.15%
110.00 10.00% $1,021.50 2.15%
120.00 20.00% $1,021.50 2.15%
140.00 40.00% $1,021.50 2.15%
160.00 60.00% $1,021.50 2.15%
180.00 80.00% $1,021.50 2.15%
200.00 100.00% $1,021.50 2.15%

(1)The “Return on the Notes” is calculated based on the Redemption Amount, not including any Contingent CouponPayments paid prior to maturity.
(2) This is the hypothetical Threshold Value of the Least Performing Underlying.

(3) This amount represents the sum of the principal amount and the final Contingent Coupon Payment.

(4)The hypothetical Starting Value of 100 used in the table above has been chosen for illustrative purposes only, anddoes not represent a likely actual Starting Value for any Underlying.
PS-6
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Total Contingent Coupon Payments

The table below illustrates the hypothetical total Contingent Coupon Payments per $1,000 in principal amount over
the term of the notes, based on the Contingent Coupon Payment of $21.50 per note, depending on how many
Contingent Coupon Payments are payable prior to early redemption or maturity. Depending on the performance of the
Underlyings, you may not receive any Contingent Coupon Payments during the term of the notes.

Number of Contingent
Coupon Payments

Total Contingent Coupon
Payments

0 $0.00
1 $21.50
2 $43.00
3 $64.50
4 $86.00
5 $107.50
6 $129.00
7 $150.50
8 $172.00

PS-7
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RISK FACTORS

Your investment in the notes entails significant risks, many of which differ from those of a conventional debt security.
Your decision to purchase the notes should be made only after carefully considering the risks of an investment in the
notes, including those discussed below, with your advisors in light of your particular circumstances. The notes are not
an appropriate investment for you if you are not knowledgeable about significant elements of the notes or financial
matters in general.

Your investment may result in a loss; there is no guaranteed return of principal. The notes are not principal
protected. There is no fixed principal repayment amount on the notes at maturity. If the notes are not called and the
Ending Value of any Underlying is less than its Threshold Value, you will lose 1% of the principal amount for each
1% that the Ending Value of the Least Performing Underlying is less than its Starting Value. In that case, you will lose
all or a substantial portion.

Your return on the notes is limited to the return represented by the Contingent Coupon Payments, if any, over
the term of the notes. Your return on the notes is limited to the Contingent Coupon Payments paid over the term of
the notes, regardless of the extent to which the Ending Value of any Underlying exceeds its Starting Value. Similarly,
the amount payable at maturity or upon a call will never exceed the sum of the principal amount and the applicable
Contingent Coupon Payment, regardless of the extent to which the Observation Value of any Underlying exceeds its
Starting Value.

In contrast, a direct investment in the securities included in one or more of the Underlyings would allow you to
receive the benefit of any appreciation in their prices. Thus, any return on the notes will not reflect the return you
would realize if you actually owned those securities and received the dividends paid or distributions made on them.

The notes are subject to early redemption at our option. On each quarterly Contingent Payment Date (from July
30, 2018 to and including January 30, 2020), at our option, we may redeem your notes in whole, but not in part. Even
if we do not exercise our option to redeem your notes, our ability to do so may adversely affect the market value of
your notes. It is our sole option whether to redeem your notes prior to maturity on any such Contingent Payment Date
and we may or may not exercise this option for any reason. Because of this early redemption option, the term of your
notes could be anywhere between three months and two years. If your notes are redeemed early, you will not have the
right to receive any future Contingent Coupon Payments that you may otherwise have received. Further, if your notes
are redeemed early, you may not be able to reinvest the Early Redemption Payment at a comparable return for a
similar level of risk.

You may not receive any Contingent Coupon Payments. Investors in the notes will not necessarily receive
Contingent Coupon Payments on the notes. If the Observation Value of any Underlying is less than its Threshold
Value on an Observation Date, you will not receive the Contingent Coupon Payment applicable to that Observation
Date. If the Observation Value of any Underlying is less than its Threshold Value on all the Observation Dates during
the term of the notes, you will not receive any Contingent Coupon Payment during the term of the notes, and will not
receive a positive return on the notes.

Your return on the notes may be less than the yield on a conventional debt security of comparable maturity.
Any return that you receive on the notes, which could be negative, may be less than the return you would earn if you
purchased a conventional debt security with the same maturity date. As a result, your investment in the notes may not
reflect the full opportunity cost to you when you consider factors, such as inflation, that affect the time value of
money.
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Any payment on the notes is subject to our credit risk and the credit risk of the Guarantor, and actual or
perceived changes in our or the Guarantor’s creditworthiness are expected to affect the value of the notes. The
notes are our senior unsecured debt securities. Any payment on the notes will be fully and unconditionally guaranteed
by the Guarantor. The notes are not guaranteed by any entity other than the Guarantor. As a result, your receipt of all
payments on the notes will be dependent upon our ability and the ability of the Guarantor to repay our obligations
under the notes on the applicable payment date, regardless of the Observation Value of any Underlying as compared
to its Threshold Value or Starting Value. No assurance can be given as to what our financial condition or the financial
condition of the Guarantor will be at any time during the term of the notes. If we and the Guarantor become unable to
meet our respective financial obligations as they become due, you may not receive the amounts payable under the
terms of the notes.

In addition, our credit ratings and the credit ratings of the Guarantor are assessments by ratings agencies of our
respective abilities to pay our obligations. Consequently, our or the Guarantor’s perceived creditworthiness and actual
or anticipated decreases in our or the Guarantor’s credit ratings or increases in the spread between the yield on our
respective securities and the yield on U.S. Treasury securities (the “credit spread”) prior to the maturity date may
adversely affect the market value of the notes. However, because your return on the notes depends upon factors in
addition to our ability and the ability of the

PS-8
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Guarantor to pay our respective obligations, such as the levels of the Underlyings, an improvement in our or the
Guarantor’s credit ratings will not reduce the other investment risks related to the notes.

We are a finance subsidiary and, as such, will have limited assets and operations. We are a finance subsidiary of
BAC and will have no assets, operations or revenues other than those related to the issuance, administration and
repayment of our debt securities that are guaranteed by the Guarantor. As a finance subsidiary, to meet our obligations
under the notes, we are dependent upon payment or contribution of funds and/or repayment of outstanding loans from
the Guarantor and/or its other subsidiaries. Therefore, our ability to make payments on the notes may be limited. In
addition, we will have no independent assets available for distributions to holders of the notes if they make claims in
respect of the notes in a bankruptcy, resolution or similar proceeding. Accordingly, any recoveries by such holders
may be limited to those available under the related guarantee by the Guarantor, and that guarantee will rank equally
with all other unsecured senior obligations of the Guarantor.

The public offering price you pay for the notes will exceed the initial estimated value. The range of estimated
values that is provided on the cover page of this preliminary pricing supplement, and the estimated value as of the
pricing date that will be provided in the final pricing supplement, are each estimates only, determined as of a
particular point in time by reference to our and our affiliates’ pricing models. These pricing models consider certain
assumptions and variables, including our credit spreads and those of the Guarantor, the Guarantor’s internal funding
rate, mid-market terms on hedging transactions, expectations on interest rates, dividends and volatility,
price-sensitivity analysis, and the expected term of the notes. These pricing models rely in part on certain forecasts
about future events, which may prove to be incorrect.

The initial estimated value does not represent a minimum or maximum price at which we, the Guarantor, MLPF&S or
any of our other affiliates would be willing to purchase your notes in any secondary market (if any exists) at any time.
The value of your notes at any time after the pricing date will vary based on many factors that cannot be predicted
with accuracy, including our and the Guarantor’s creditworthiness and changes in market conditions.

If you attempt to sell the notes prior to maturity, their market value may be lower than the price you paid for them and
lower than their initial estimated value. This is due to, among other things, changes in the levels of the Underlyings,
the Guarantor’s internal funding rate, and the inclusion in the public offering price of the underwriting discount and the
hedging related charges, all as further described in “Structuring the Notes” below. These factors, together with various
credit, market and economic factors over the term of the notes, are expected to reduce the price at which you may be
able to sell the notes in any secondary market and will affect the value of the notes in complex and unpredictable
ways.

We cannot assure you that a trading market for your notes will ever develop or be maintained. We will not list
the notes on any securities exchange. We cannot predict how the notes will trade in any secondary market or whether
that market will be liquid or illiquid.

The development of a trading market for the notes will depend on the Guarantor’s financial performance and other
factors, including changes in the levels of the Underlyings. The number of potential buyers of your notes in any
secondary market may be limited. We anticipate that MLPF&S will act as a market-maker for the notes, but none of
us, the Guarantor or MLPF&S is required to do so. There is no assurance that any party will be willing to purchase
your notes at any price in any secondary market. MLPF&S may discontinue its market-making activities as to the
notes at any time. To the extent that MLPF&S engages in any market-making activities, it may bid for or offer the
notes. Any price at which MLPF&S may bid for, offer, purchase, or sell any notes may differ from the values
determined by pricing models that it may use, whether as a result of dealer discounts, mark-ups, or other transaction
costs. These bids, offers, or completed transactions may affect the prices, if any, at which the notes might otherwise
trade in the market.
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In addition, if at any time MLPF&S were to cease acting as a market-maker as to the notes, it is likely that there would
be significantly less liquidity in the secondary market. In such a case, the price at which the notes could be sold likely
would be lower than if an active market existed.

The payments on the notes will not reflect changes in the levels of the Underlyings other than on the
Observation Dates. Changes in the levels of the Underlyings during the term of the notes other than on the
Observation Dates will not affect payments on the notes. The calculation agent will determine whether each
Contingent Coupon Payment is payable and calculate the Redemption Amount, by comparing only the Starting Value
or the Threshold Value, as applicable, to the Observation Value or the Ending Value for each Underlying. No other
levels of the Underlyings will be taken into account. As a result, if the notes are not called prior to maturity, you will
receive less than the principal amount at maturity even if the level of each Underlying has increased at certain times
during the term of the notes before the Least Performing Underlying decreases to a level that is less than its Threshold
Value as of the final Observation Date.

PS-9
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Because the notes are linked to the least performing (and not the average performance) of the three
Underlyings, you may not receive any return on the notes and may lose some or all of your principal amount
even if the Observation Value of one or more Underlyings is always greater than or equal to its Threshold
Value. Your notes are linked to the least performing of three Underlyings, and a change in the level of one Underlying
may not correlate with changes in the level of the other two Underlyings. The notes are not linked to a basket
composed of the Underlyings, where the depreciation in the level of one Underlying could be offset to some extent by
the appreciation in the level of one or both of the other Underlyings. In the case of the notes that we are offering, the
individual performance of each Underlying would not be combined, and the depreciation in the level of one
Underlying would not be offset by any appreciation in the levels of the other Underlyings. Even if the Observation
Values of two Underlyings are at or above their respective Threshold Values on an Observation Date, you will not
receive the Contingent Coupon Payment with respect to that Observation Date if the Observation Value of the other
Underlying is below its Threshold Value on that day. In addition, even if the Ending Values of two Underlyings are at
or above their respective Threshold Values, you will lose more than 40% of your principal if the Ending Value of the
other Underlying is below its Threshold Value.

The notes are subject to risks associated with small-size capitalization companies. The stocks composing the
RTY are issued by companies with small-sized market capitalization. The stock prices of small-size companies may
be more volatile than stock prices of large capitalization companies. Small-size capitalization companies may be less
able to withstand adverse economic, market, trade and competitive conditions relative to larger companies. Small-size
capitalization companies may also be more susceptible to adverse developments related to their products or services.

The notes are subject to risks associated with foreign securities markets. The MXEF and the SX5E track the value
of certain foreign equity securities. You should be aware that investments in securities linked to the value of foreign
equity securities involve particular risks. The foreign securities markets comprising these indices may have less
liquidity and may be more volatile than U.S. or other securities markets and market developments may affect foreign
markets differently from U.S. or other securities markets. Direct or indirect government intervention to stabilize these
foreign securities markets, as well as cross-shareholdings in foreign companies, may affect trading prices and volumes
in these markets. Also, there is generally less publicly available information about foreign companies than about those
U.S. companies that are subject to the reporting requirements of the U.S. Securities and Exchange Commission, and
foreign companies are subject to accounting, auditing and financial reporting standards and requirements that differ
from those applicable to U.S. reporting companies.

Prices of securities in foreign countries are subject to political, economic, financial and social factors that apply in
those geographical regions. These factors, which could negatively affect those securities markets, include the
possibility of recent or future changes in a foreign government’s economic and fiscal policies, the possible imposition
of, or changes in, currency exchange laws or other laws or restrictions applicable to foreign companies or investments
in foreign equity securities and the possibility of fluctuations in the rate of exchange between currencies, the
possibility of outbreaks of hostility and political instability and the possibility of natural disaster or adverse public
health developments in the region. Moreover, foreign economies may differ favorably or unfavorably from the U.S.
economy in important respects such as growth of gross national product, rate of inflation, capital reinvestment,
resources and self-sufficiency.

An investment in the notes will involve risks that are associated with investments that are linked to the equity
securities of issuers from emerging markets. Many of the issuers included in the MXEF are based in nations that
are undergoing rapid institutional change, including the restructuring of economic, political, financial, and legal
systems. The regulatory and tax environments in these nations may be subject to change without review or appeal, and
many emerging markets suffer from underdevelopment of their capital markets and their tax systems.  In addition, in
some of these nations, issuers of the relevant securities face the threat of expropriation their assets, and/or
nationalization of their businesses.  It may be more difficult for an investor in these markets to monitor investments in
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these companies, because these companies may be subject to fewer disclosure requirements than companies in
developed markets, and economic and financial data about some of these countries may be unreliable.

The publisher of an Underlying may adjust that Underlying in a way that affects its levels, and the publisher
has no obligation to consider your interests. The publisher of an Underlying can add, delete, or substitute the
components included in that Underlying or make other methodological changes that could change its level. A new
security included in an Underlying may perform significantly better or worse than the replaced security, and the
performance will impact the level of that Underlying. Additionally, the publisher of an Underlying may alter,
discontinue, or suspend calculation or dissemination of that Underlying. Any of these actions could adversely affect
the value of your notes. The publisher of any Underlying will have no obligation to consider your interests in
calculating or revising the applicable Underlying.
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Our trading, hedging and other business activities may create conflicts of interest with you. We, the Guarantor
or one or more of our other affiliates, including MLPF&S, may engage in trading activities related to the Underlyings
or the securities represented by the Underlyings that are not for your account or on your behalf. We, the Guarantor or
one or more of our other affiliates, including MLPF&S, also may issue or underwrite other financial instruments with
returns based upon the Underlyings. These trading and other business activities may present a conflict of interest
between your interest in the notes and the interests we, the Guarantor and our other affiliates, including MLPF&S,
may have in our proprietary accounts, in facilitating transactions, including block trades, for our or their other
customers, and in accounts under our or their management. These trading and other business activities, if they
influence the levels of the Underlyings or secondary trading in your notes, could be adverse to your interests as a
beneficial owner of the notes.

We expect to enter into arrangements or adjust or close out existing transactions to hedge our obligations under the
notes. We, the Guarantor or our other affiliates, including MLPF&S, also may enter into hedging transactions relating
to other notes or instruments, some of which may have returns calculated in a manner related to that of the notes
offered hereby. We may enter into such hedging arrangements with one of our affiliates. Our affiliates may enter into
additional hedging transactions with other parties relating to the notes and the Underlyings. This hedging activity is
expected to result in a profit to those engaging in the hedging activity, which could be more or less than initially
expected, or the hedging activity could also result in a loss. We and our affiliates will price these hedging transactions
with the intent to realize a profit, regardless of whether the value of the notes increases or decreases. Any profit in
connection with such hedging activities will be in addition to any other compensation that we, the Guarantor and our
other affiliates, including MLPF&S, receive for the sale of the notes, which creates an additional incentive to sell the
notes to you.

There may be potential conflicts of interest involving the calculation agent, which is an affiliate of ours. We
have the right to appoint and remove the calculation agent. One of our affiliates will be the calculation agent for the
notes and, as such, will make a variety of determinations relating to the notes, including the amounts that will be paid
on the notes. Under some circumstances, these duties could result in a conflict of interest between its status as our
affiliate and its responsibilities as calculation agent. These conflicts could occur, for instance, in connection with the
calculation agent’s determination as to whether a Market Disruption Event (as defined in the product supplement) has
occurred. The calculation agent will be required to carry out its duties in good faith and use its reasonable judgment.
However, because we expect that the Guarantor will control the calculation agent, potential conflicts of interest could
arise.

The U.S. federal income tax consequences of an investment in the notes are uncertain, and may be adverse to a
holder of the notes. No statutory, judicial, or administrative authority directly addresses the characterization of the
notes or securities similar to the notes for U.S. federal income tax purposes. As a result, significant aspects of the U.S.
federal income tax consequences of an investment in the notes are not certain. Under the terms of the notes, you will
have agreed with us to treat the notes as contingent income bearing single financial contracts, as described under “U.S.
Federal Income Tax Summary—General.” If the Internal Revenue Service (the “IRS”) were successful in asserting an
alternative characterization for the notes, the timing and character of income, gain or loss with respect to the notes
may differ. No ruling will be requested from the IRS with respect to the notes and no assurance can be given that the
IRS will agree with the statements made in the section entitled “U.S. Federal Income Tax Summary.” You are urged to
consult with your own tax advisor regarding all aspects of the U.S. federal income tax consequences of investing
in the notes.

* * *

Investors in the notes should review the additional risk factors set forth beginning on page PS-5 of the product
supplement prior to making an investment decision.
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DESCRIPTION OF THE NOTES

General

The notes will be part of a series of medium-term notes entitled “Senior Medium-Term Notes, Series A” issued under
the senior indenture, as amended and supplemented from time to time, among us, the Guarantor and The Bank of New
York Mellon Trust Company N.A., as trustee. The senior indenture is more fully described in the prospectus
supplement and prospectus. The following description of the notes supplements the description of the general terms
and provisions of the notes and debt securities set forth under the headings “Description of the Notes” in the prospectus
supplement and “Description of Debt Securities” in the prospectus. These documents should be read in connection with
this pricing supplement.

Our payment obligations on the notes are fully and unconditionally guaranteed by the Guarantor. The notes will rank
equally with all of our other unsecured senior debt from time to time outstanding. The guarantee of the notes will rank
equally with all other unsecured senior obligations of the Guarantor. Any payments due on the notes, including any
repayment of principal, are subject to our credit risk, as issuer, and the credit risk of BAC, as guarantor.

The notes will be issued in denominations of $1,000 and whole multiples of $1,000. You may transfer the notes only
in whole multiples of $1,000.

Prior to maturity, the notes are not repayable at your option. We have the right to redeem the notes, as discussed in
more detail in this document.

If any scheduled Contingent Payment Date, including the maturity date, is not a business day, the payment will be
postponed to the next business day, and no interest will be payable as a result of that postponement.

Contingent Coupon Payment

If, on any quarterly Observation Date, the Observation Value of each Underlying is greater than or equal to its
Threshold Value, we will pay the Contingent Coupon Payment on the applicable Contingent Payment Date.

The “Contingent Coupon Payment” will be $21.50 per $1,000 in principal amount (a rate of 2.15% per quarter or 8.60%
per annum).

The “Threshold Value” for each Underlying will be 60% of its Starting Value.

For so long as the notes are held in book-entry only form, we will pay the Contingent Coupon Payment to the persons
in whose names the notes are registered at the close of business one business day prior to each Contingent Payment
Date. If the notes are not held in book-entry only form, the record dates will be the fifteenth calendar day preceding
the applicable payment date, whether or not that date is a business day.

Notwithstanding the foregoing, the Redemption Amount, including the final Contingent Coupon Payment with respect
to the final Observation Date, if payable, will be paid to the persons in whose names the notes are registered on the
maturity date.

Optional Early Redemption

On any Call Date, we have the right to redeem all, but not less than all, of the notes at the Early Redemption Payment.
No further amounts will be payable following an early redemption. We will give notice to the trustee at least five
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business days but not more than 60 calendar days before the applicable Call Date.

The “Early Redemption Payment” will be the principal amount of your notes, plus the Contingent Coupon Payment with
respect to the applicable Call Date, if payable.

The “Call Dates” will be the quarterly Contingent Payment Dates beginning on July 30, 2018 and ending on January 30,
2020.

Redemption Amount

If your notes are not called prior to maturity, then at maturity, subject to our credit risk as issuer
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of the notes and the credit risk of the Guarantor as guarantor of the notes, you will receive the Redemption Amount
per note that you hold, denominated in U.S. dollars. The Redemption Amount per note will be calculated as follows:

·If the Ending Value of each Underlying is greater than or equal to its Threshold Value, the Redemption Amount willequal the principal amount plus the Contingent Coupon Payment with respect to the final Observation Date.
·If the Ending Value of any Underlying is less than its Threshold Value, the Redemption Amount per note will equal:
$1,000 + ($1,000 x the Underlying Return of the Least Performing Underlying)

In this case, the Redemption Amount will be less than 60% of the principal amount of the notes, and you will lose
more than 40% and up to 100% of your principal.

With respect to each Underlying, its “Underlying Return” will equal:

Ending Value – Starting Value
          Starting Value

Determining the Starting Value, the Observation Value and the Ending Value of Each Underlying

With respect to each Underlying, the “Starting Value” will be its closing level on the pricing date.

With respect to each Underlying, the “Observation Value” will be its closing level on the applicable Observation Date.

With respect to each Underlying, the “Ending Value” will be its Observation Value on the final Observation Date.

The Observation Dates are subject to postponement as set forth in the product supplement, in the section “Description
of the Notes—Certain Terms of the Notes—Events Relating to Observation Dates.”

Events of Default and Acceleration

If an Event of Default, as defined in the senior indenture and in the section entitled “Events of Default and Rights of
Acceleration” beginning on page 35 of the accompanying prospectus, with respect to the notes occurs and is
continuing, the amount payable to a holder of the notes upon any acceleration permitted under the senior indenture
will be equal to the amount described under the caption “—Redemption Amount,” calculated as though the date of
acceleration were the maturity date of the notes and as though the final Observation Date were the third trading day
prior to the date of acceleration. We will also determine whether the final Contingent Coupon Payment is payable
based upon the levels of the Underlyings on the deemed final Observation Date; any such final Contingent Coupon
Payment will be prorated by the calculation agent to reflect the length of the final contingent payment period. In case
of a default in the payment of the notes, whether at their maturity or upon acceleration, the notes will not bear a
default interest rate.
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THE UNDERLYINGS

All disclosures contained in this pricing supplement regarding the Underlyings, including, without limitation, their
make-up, method of calculation, and changes in their components, have been derived from publicly available sources.
The information reflects the policies of, and is subject to change by each of MSCI Inc. (“MSCI”), the sponsor of the
MXEF, FTSE Russell, the sponsor of the RTY, and STOXX Limited (“STOXX”), the sponsor of the SX5E. We refer to
MSCI, FTSE Russell and STOXX as the “Underlying Sponsors.” The Underlying Sponsors, which license the copyright
and all other rights to the Underlyings, have no obligation to continue to publish, and may discontinue publication of,
the Underlyings. The consequences of any Underlying Sponsor discontinuing publication of the applicable Underlying
are discussed in “Description of the Notes—Discontinuance of an Index” in the accompanying product supplement. None
of us, the Guarantor, the calculation agent, or MLPF&S accepts any responsibility for the calculation, maintenance or
publication of any Underlying or any successor index.

None of us, the Guarantor, MLPF&S or any of our other affiliates makes any representation to you as to the future
performance of the Underlyings.

You should make your own investigation into the Underlyings.

The MSCI Emerging Markets Index

The MXEF is intended to measure equity market performance in the global emerging markets. The MXEF is a free
float--adjusted market capitalization index with a base date of December 31, 1987 and an initial value of 100. The
MXEF is calculated daily in U.S. dollars and published in real time every 60 seconds during market trading hours.
The MXEF has a base value of 100.00 and a base date of December 31, 1987. As of February 28, 2018, the MXEF
consists of the following 24 emerging market country indices: Brazil, Chile, China, Colombia, Czech Republic, Egypt,
Greece, Hungary, India, Indonesia, Malaysia, Mexico, Pakistan, Peru, Philippines, Poland, Russia, Qatar, South
Africa, South Korea, Taiwan, Thailand, Turkey and United Arab Emirates.

As of February 28, 2018, the five largest country weights were China (30.30%), South Korea (14.45%), Taiwan
(11.39%), India (8.17%), and Brazil (7.49%) and the five largest sector weights were Information Technology
(27.38%), Financials (24.27%), Consumer Discretionary (9.86%), Materials (7.46%) and Energy (7.20%).

The MXEF is an “MSCI Index.”

The Country Indices

Each country’s index included in an MSCI Index is referred to as a “Country Index.” Under the MSCI methodology, each
Country Index is an “MSCI Global Standard Index.” The components of each Country Index used to be selected by the
index sponsor from among the universe of securities eligible for inclusion in the relevant Country Index so as to target
an 85% free float-adjusted market representation level within each of a number of industry groups, subject to
adjustments to (i) provide for sufficient liquidity, (ii) reflect foreign investment restrictions (only those securities that
can be held by non-residents of the country corresponding to the relevant Country Index are included) and (iii) meet
certain other investibility criteria. Following a change in the index sponsor’s methodology implemented in May 2008,
the 85% target is now measured at the level of the country universe of eligible securities rather than the industry group
level—so each Country Index will seek to include the securities that represent 85% of the free float-adjusted market
capitalization of all securities eligible for inclusion—but will still be subject to liquidity, foreign investment restrictions
and other investibility adjustments. The index sponsor defines “free float” as total shares excluding shares held by
strategic investors such as governments, corporations, controlling shareholders and management, and shares subject to
foreign ownership restrictions.
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Calculation of the Country Indices

Each Country Index is a free float-adjusted market capitalization index that is designed to measure the market
performance, including price performance, of the equity securities in that country. Each Country Index is calculated in
the relevant local currency as well as in U.S. dollars, with price, gross and net returns.

Each component is included in the relevant Country Index at a weight that reflects the ratio of its free float-adjusted
market capitalization (i.e., free public float multiplied by price) to the free float-adjusted market capitalization of all
the components in that Country Index. The index sponsor defines the free float of a security as the proportion of
shares outstanding that is deemed to be available for purchase in the public equity markets by international investors.

Calculation of the MSCI Indices

The performance of a MSCI Index on any given day represents the weighted performance of all of the components
included in all of the Country Indices. Each component in a MSCI Index is included at a weight that reflects the ratio
of its free float-adjusted market capitalization (i.e., free public float multiplied
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by price) to the free float-adjusted market capitalization of all the components included in all of the Country Indices.

Maintenance of and Changes to the MSCI Indices

The index sponsor maintains the MSCI Indices with the objective of reflecting, on a timely basis, the evolution of the
underlying equity markets and segments. In maintaining the indices, emphasis is also placed on continuity, continuous
investibility of the constituents, replicability, index stability and low turnover in the indices.

As part of the changes to the index sponsor’s methodology which became effective in May 2008, maintenance of the
indices falls into three broad categories:

§semi-annual reviews, which will occur each May and November and will involve a comprehensive reevaluation ofthe market, the universe of eligible securities and other factors involved in composing the indices;

§
quarterly reviews, which will occur each February, May, August and November and will focus on significant
changes in the market since the last semi-annual review and on including significant new eligible securities (such as
IPOs, which were not eligible for earlier inclusion in the indices); and

§
ongoing event-related changes, which will generally be reflected in the indices at the time of the event and will
include changes resulting from mergers, acquisitions, spin-offs, bankruptcies, reorganizations and other similar
corporate events.
Based on these reviews, additional components may be added, and current components may be removed, at any time.
The index sponsor generally announces all changes resulting from semi-annual reviews, quarterly reviews and
ongoing events in advance of their implementation, although in exceptional cases they may be announced during
market hours for same or next day implementation.

Neither we nor any of our affiliates, or MLPF&S, accepts any responsibility for the calculation, maintenance, or
publication of, or for any error, omission, or disruption in, the MSCI Indices. The index sponsor does not guarantee
the accuracy or the completeness of the MSCI Indices or any data included in the MSCI Indices. The index sponsor
assumes no liability for any errors, omissions, or disruption in the calculation and dissemination of the MSCI Indices.
The index sponsor disclaims all responsibility for any errors or omissions in the calculation and dissemination of the
MSCI Indices or the manner in which the MSCI Indices is applied in determining the amount payable on the notes at
maturity.

Prices and Exchange Rates

Prices

The prices used to calculate the MSCI Indices are the official exchange closing prices or those figures accepted as
such. The index sponsor reserves the right to use an alternative pricing source on any given day.

Exchange Rates

The index sponsor uses the closing spot rates published by WM / Reuters at 4:00 p.m., London time. The index
sponsor uses WM / Reuters rates for all countries for which it provides indices.

In case WM/Reuters does not provide rates for specific markets on given days (for example Christmas Day and New
Year’s Day), the previous business day’s rates are normally used. The index sponsor independently monitors the
exchange rates on all its indices and may, under exceptional circumstances, elect to use an alternative exchange rate if
the WM / Reuters rates are not available, or if the index sponsor determines that the WM / Reuters rates are not
reflective of market circumstances for a given currency on a particular day. In such circumstances, an announcement
would be sent to clients with the related information. If appropriate, the index sponsor may conduct a consultation
with the investment community to gather feedback on the most relevant exchange rate.
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The following graph sets forth the daily historical performance of the MXEF in the period from January 1, 2008
through April 2, 2018. This historical data on the MXEF is not necessarily indicative of its future performance or
what the value of the notes may be. Any historical upward or downward trend in the level of the MXEF during any
period set forth below is not an indication that the level of the MXEF is more or less likely to increase or decrease
at any time over the term of the notes. The horizontal red line in the graph represents the hypothetical Threshold
Value of 701.66, assuming a Starting Value of 1,169.43, which was the closing level of the MXEF on April 2, 2018
(the actual Starting Value and Threshold Value of the MXEF will be determined on the pricing date).

Before investing in the notes, you should consult publicly available sources for the levels of the MXEF.

License Agreement

Our affiliate, MLPF&S has entered into a non-exclusive license agreement with MSCI whereby MLPF&S and certain
of its affiliates, in exchange for a fee, are permitted to use the MSCI indices in connection with certain securities,
including the notes. We are not affiliated with MSCI, the only relationship between MSCI and us is any licensing of
the use of MSCI’s indices and trademarks relating to them.

The license agreement provides that the following language must be set forth herein:

THE NOTES ARE NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI, ANY AFFILIATE OF
MSCI OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI
INDEX. THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE
FOR CERTAIN PURPOSES BY HSBC. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY
INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX MAKES ANY
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE OWNERS OF THE NOTES OR ANY
MEMBER OF THE PUBLIC REGARDING THE ADVISABILITY OF INVESTING IN THE NOTES
GENERALLY OR IN THE NOTES PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK
CORRESPONDING STOCK MARKET PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS
OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THE
NOTES OR THE ISSUER OR OWNER OR THE NOTES. NEITHER MSCI, ANY OF ITS AFFILIATES NOR
ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING ANY MSCI INDEX HAS
ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUERS OR OWNERS OF THE NOTES INTO
CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES. NEITHER
MSCI, ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR
COMPILING ANY MSCI INDEX IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION
OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THE NOTES TO BE ISSUED OR IN THE
DETERMINATION OR CALCULATION OF THE EQUATION BY WHICH THE NOTES ARE REDEEMABLE
FOR CASH. NEITHER MSCI, ANY OF ITS AFFILIATES NOR ANY OTHER PARTY INVOLVED IN, OR
RELATED TO, THE MAKING OR COMPILING ANY MSCI INDEX HAS ANY OBLIGATION OR LIABILITY
TO THE OWNERS OF THE NOTES IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR
OFFERING OF THE NOTES.
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ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR >            Relative means the spouse of an Employee or
partner of the ASSURED and any unmarried child supported wholly by, or living in the home of, such Employee or
partner and being related to them by blood, marriage or legal guardianship.

l.            Securities, documents or other written instruments means original (including original counterparts) negotiable
or non-negotiable instruments, or assignments thereof, which in and of themselves represent an equitable interest,
ownership, or debt and which are in the ordinary course of business transferable by delivery of such instruments with
any necessary endorsements or assignments.

ICAP Bond (5-09) Federal
Form 17-02-1421 (Ed. 5-98)
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Conditions and Limitations
Definitions (continued)
m.            Subsidiary means any organization that, at the inception date of this Bond, is named in the APPLICATION
or is created during the BOND PERIOD and of which more than fifty percent (50%) of the outstanding securities or
voting rights representing the present right to vote for election of directors is owned or controlled by the ASSURED
either directly or through one or more of its subsidiaries.
n.            Transportation Company means any organization which provides its own or its leased vehicles for
transportation of which provides freight forwarding or air express services.
o.            Voice Initiated Election means any election concerning dividend options available to Investment Company
shareholders or subscribers which is requested by voice over the telephone.
p.            Voice Initiated Redemption means any redemption of shares issued by an Investment Company which is
requested by voice over the telephone.
q.            Voice Initiated Funds Transfer Instruction means any Voice Initiated Redemption or Voice Initiated
Election.
For the purposes of these definitions, the singular includes the plural and the plural includes the singular, unless
otherwise indicated.
General Exclusions
Applicable to All
Insuring Clauses
2.            The bond does not directly or indirectly cover:

a.            loss not reported to the COMPANY in writing within sixty (60) days after termination of this Bond as an
entirety;

b.            loss due to riot or civil commotion outside the United States of America and Canada, or any loss due to
military, naval or usurped power, war or insurrection.  This Section 2.b., however, shall not apply to loss which occurs
in transit in the circumstances recited in INSURING CLAUSE 3, provided that when such transit was initiated there
was no knowledge on the part of any person acting for the ASSURED of such riot, civil commotion, military, naval or
usurped power, war or insurrection;

c.            loss resulting from the effects of nuclear fission or fusion or radioactivity;

d.            loss of potential income including, but not limited to, interest and dividends not realized by the ASSURED
or by any customer of the ASSURED;

e.            damages of any type for which the ASSURED is legally liable, except compensatory damages, but not
multiples thereof, arising from a loss covered under this Bond.;

f.            costs, fees and expenses incurred by the ASSURED in establishing the existence of or amount of loss under
this Bond, except to the extent covered under INSURING CLAUSE 11;

g.            loss resulting from indirect or consequential loss of any nature;

ICAP Bond (5-09) Federal
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General Exclusions
Applicable to All
Insuring Clauses
(continued)
h.            loss resulting from dishonest acts by any member of the Board of Directors or Board of Trustees of the
ASSURED who is not an Employee, acting alone or in collusion with others;

i.            loss, or that part of any loss, resulting solely from any violation by the ASSURED or by any Employee:

1.            of any law regulating:

a.            the issuance, purchase or sale of securities,

b.securities transactions on security or commodity exchanges or the over the counter market,

c. investment companies,

d.investment advisors, or

2.of any rule or regulation made pursuant to such law; or

j. loss of confidential information, material or data;

k.loss resulting from voice requests or instructions received over the telephone, provided, however, this Section 2.k.shall not apply to INSURING CLAUSE 7 or 9.
Specific Exclusions –
Applicable to All Insuring
Clauses Except Insuring
Clause 1
3.This Bond does not directly or indirectly cover:

a.
loss caused by an Employee, provided, however, this Section 3.a. shall not apply to loss covered under INSURING
CLAUSE 2 or 3 which results directly from misplacement, mysterious unexplainable disappearance, or damage or
destruction of Property;

b.loss through the surrender of Property away from premises of the ASSURED as a result of a threat:

1.

to do bodily harm to any natural person, except loss of Property in transit in the custody of any person acting as
messenger of the ASSURED, provided that when such transit was initiated there was no knowledge by the
ASSURED of any such threat, and provided further that this Section 3.b. shall not apply to INSURING CLAUSE 7,
or

2.to do damage to the premises or Property of the ASSURED;

c.loss resulting from payments made or withdrawals from any account involving erroneous credits to such account;

d.loss involving Items of Deposit which are not finally paid for any reason provided however, that this Section 3.d.shall  not apply to INSURING CLAUSE 10;

e.loss of property while in the mail;
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Specific Exclusions –
Applicable to All Insuring
Clauses Except Insuring
Clause 1 (continued)

f.

loss resulting from the failure for any reason of a financial or depository institution, its receiver or other liquidator to
pay or deliver funds or other liquidator to pay or deliver funds or other Property to the ASSURED provided further
that this Section 3.f. shall not apply to loss of Property resulting directly from robbery, burglary, misplacement,
mysterious unexplained disappearance, damage, destruction or removal from the possession, custody or control of
the ASSURED.

g.loss of Property while in the custody of a Transportation Company, provided, however, that this Section 3.g. shallnot apply to INSURING CLAUSE 3;

h.

loss resulting from entries or changes made by a natural person with authorized access to a Computer System who
acts in good faith on instructions, unless such instructions are given to that person by a software contractor or its
partner, officer, or employee authorized by the ASSURED to design, develop, prepare, supply, service, write or
implement programs for the ASSURED’s Computer System; or

i.
loss resulting directly or indirectly from the input of data into a Computer System terminal, either on the premises of
the customer of the ASSURED or under the control of such a customer, by a customer or other person who had
authorized access to the customer’s authentication mechanism.

Specific Exclusions –
Applicable to All Insuring
Clauses Except Insuring
Clauses 1, 4, and 5
4.This bond does not directly or indirectly cover:

a.
loss resulting from the complete or partial nonpayment of or default on any loan whether such loan was procured in
good faith or through trick, artifice, fraud or false pretenses; provided, however, this Section 4.a. shall not apply to
INSURING CLAUSE 8;

b.loss resulting from forgery or any alteration;

c. loss involving a counterfeit provided, however, this Section 4.c. shall not apply to INSURING CLAUSE 5 or 6.

Limit of Liability/Non
Reduction and Non-
Accumulation of Liability

5.

At all times prior to termination of this Bond, this Bond shall continue in force for the limit stated in
the applicable sections of ITEM 2 of the DECLARATIONS, notwithstanding any previous loss for
which the COMPANY may have paid or be liable to pay under this Bond provided, however, that the
liability of the COMPANY under this Bond with respect to all loss resulting from:

a.any one act of burglary, robbery or hold-up, or attempt thereat, in which no Employee is concerned or implicated, or

b.any one unintentional or negligent act on the part of any one person resulting in damage to or destruction ormisplacement of Property, or

c.all acts, other than those specified in a. above, of any one person, or
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Limit of Liability/Non
Reduction and Non-
Accumulation of Liability
(continued)

d.any one casualty or event other than those specified in a., b., or c. above,

shall be deemed to be one loss and shall be limited to the applicable LIMIT OF LIABILITY stated in ITEM 2 of the
DECLARATIONS of this Bond irrespective of the total amount of such loss or losses and shall not be cumulative in
amounts from year to year or from period to period.

All acts, as specified in c. above, of any one person which

i.            directly or indirectly aid in any way wrongful acts of any other person or persons, or
ii.            permit the continuation of wrongful acts of any other person or persons

whether such acts are committed with or without the knowledge of the wrongful acts of the person so aided, and
whether such acts are committee with or without the intent to aid such other person, shall be deemed to be one loss
with the wrongful acts of all persons so aided.

Discovery

6. This Bond applies only to loss first discovered by an officer of the ASSURED during the BOND PERIOD. 
Discovery occurs at the earlier of any officer of the ASSURED being aware of:

a.facts which may subsequently result in a loss of a type covered by this Bond, or

b.an actual or potential claim in which it is alleged that the ASSURED is liable to a third party,

regardless of when the act or acts causing or contributing to such loss occurred, even though the amount of loss does
not exceed the applicable DEDUCTIBLE AMOUNT, or the exact amount or details of loss may not then be known.

Notice to Company –
Proof – Legal
Proceedings Against
Company

7.
a.            

The ASSURED shall give the COMPANY notice thereof at the earliest practicable moment, not to exceed
sixty (60) says after discovery of loss, in an amount that is in excess of 50% of the applicable
DEDUCTIBLE AMOUNT as stated in ITEM 2 of the DECLARATIONS.

b.The ASSURED shall furnish to the COMPANY proof of loss, duly sworn to, with full particulars within six (6)months after such discovery.

c.Securities listed in a proof of loss shall be identified by certificate or bond numbers, if issued with them.

d.
Legal proceedings for the recovery of any loss under this Bond shall not be brought prior to the expiration of sixty
(60) days after the proof of loss is filed with the COMPANY or after the expiration of twenty-four (24) months from
the discovery of such loss.

e.This Bond affords coverage only in favor of the ASSURED.  No claim, suit, action or legal proceedings shall bebrought under this Bond by anyone other than the ASSURED.

Edgar Filing: BofA Finance LLC - Form 424B2

33



ICAP Bond (5-09) Federal
Form 17-02-1421 (Ed. 5-98)

Edgar Filing: BofA Finance LLC - Form 424B2

34



Notice to Company –
Proof – Legal
Proceedings Against
Company (continued)

f.Proof of loss involving Voice Initiated Funds Transfer Instruction shall include electronic recordings of suchinstructions.

Deductible
Amount 8.            

The COMPANY shall not be liable under any INSURING CLAUSES of this Bond on account
of loss unless the amount of such loss, after deducting the net amount of all reimbursement
and/or recovery obtained or made by the ASSURED, other than from any Bond or policy of
insurance issued by an insurance company and covering such loss, or by the COMPANY on
account thereof prior to payment by the COMPANY of such loss, shall exceed the
DEDUCTIBLE AMOUNT set forth in ITEM 3 of the DECLARATIONS, and then for such
excess only, but in no event for more than the applicable LIMITS OF LIABILITY stated in
ITEM 2 of the DECLARATIONS.

There shall be no deductible applicable to any loss under INSURING CLAUSE 1 sustained by an Investment
Company.

Valuation
9. BOOKS OF ACCOUNT OR OTHER RECORDS

The value of any loss of Property consisting of books of account or other records used by the ASSURED in the
conduct of its business shall be the amount paid by the ASSURED for blank books, blank pages, or other materials
which replace the lost books of account or other records, plus the cost of labor paid by the ASSURED for the actual
transcription or copying of data to reproduce such books of account or other records.

The value of any loss of Property other than books of account or other records used by the ASSURED in the conduct
of its business, for which a claim is made shall be determined by the average market value of such Property on the
business day immediately preceding discovery of such loss provided, however, that the value of any Property replaced
by the ASSURED with the consent of COMPANY and prior to the settlement of any claim for such Property shall be
the actual market value at the time of replacement.

In the case of loss of interim certificates, warrants, rights or other securities, the production of which is necessary to
the exercise of subscription, conversion, redemption or deposit privileges, the value of them shall be the market value
of such privileges immediately preceding their expiration if said loss is not discovered until after their expiration.  If
no market price is quoted for such Property or for such privileges, the value shall be fixed by agreement between the
parties.

OTHER PROPERTY

The value of any loss of Property, other than as stated above, shall be the actual cash value or the cost of repairing or
replacing such Property with Property of like quality and value, whichever is less.
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Conditions and Limitations
(continued)

Securities Settlement
10.            In the event of a loss of securities covered under this Bond, the COMPANY may, at its sole discretion,
purchase replacement securities, tender the value of the securities in money, or issue its indemnity to effect
replacement securities.
The indemnity required from the ASSURED under the terms of this Section against all loss, cost or expense arising
from the replacement of securities by the COMPANY’s indemnity shall be:
a.            for securities having a value less than or equal to the applicable DEDUCTIBLE AMOUNT – one hundred
(100%) percent;
b.            for securities having a value in excess of the DEDUCTIBLE AMOUNT but within the LIMIT OF
LIAIBLITY – the percentage that the DEDUCTIBLE AMOUNT bears to the value of the securities;
c.            for securities having a value greater than the applicable LIMIT OF LIABILITY – the percentage that the
DEDUCTIBLE AMOUNT and portion in excess of the applicable LIMIT OF LIABILITY bears to the value of the
securities.
The value referred to in Section 10.a., b., and c. is the value in accordance with Section 9, Valuation, regardless of the
value of such securities at the time the loss under the COMPANY’s indemnity is sustained.
The COMPANY is not required to issue its indemnity for any portion of a loss of securities which is not covered by
this Bond; however, the COMPANY may do so as a courtesy to the ASSURED and at its sole discretion.
The ASSURED shall pay the proportion of the COMPANY’s premium charge for the COMPANY’s indemnity as set
forth in Section 10. a., b., and c.  No portion of the LIMIT OF LIABILITY shall be used as payment of premium for
any indemnity purchased by the ASSURED to obtain replacement securities.
Subrogation –
Assignment –
Recovery
11.            In the event of a payment under this Bond, the COMPANY shall be subrogated to all of the ASSURED’s
rights of recovery against any person or entity to the extent of such payment. On request, the ASSURED shall delivery
to the COMPANY an assignment of the ASSURED’s rights, title and interest and causes of action against any person
or entity to the extent of such payment.
Recoveries, whether effected by the COMPANY or by the ASSURED, shall be applied net of the expense of such
recovery in the following order:
a.            first, to the satisfaction of the ASSURED’s loss which would otherwise have been paid but for the fact that it
is in excess of the APPLICABLE LIMIT OF LIABILITY,
b.            second, to the COMPANY in satisfaction of amounts paid in settlement of the ASSURED’s claim,
c.            third, to the ASSURED in satisfaction of the applicable DEDUCTIBLE AMOUNT, and
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Conditions and Limitations
(continued)

Subrogation –
Assignment –
Recovery
(continued)
d.            fourth, to the ASSURED in satisfaction of any loss suffered by the ASSURED which was not covered under
this Bond.
Recovery from reinsurance or indemnity of the COMPANY shall not be deemed a recovery under this section.
Cooperation
Of Assured
12.            At the COMPANY’S request and at reasonable times and places designated by the COMPANY, the
ASSURED shall:
a.            submit to examination by the COMPANY and subscribe to the same under oath,
b.            produce for the COMPANY’s examination all pertinent records, and
c.            cooperate with the COMPANY in all matters pertaining to the loss.
The ASSURED shall execute all papers and render assistance to secure to the COMPANY the rights and causes of
action provided for under this Bond.  The ASSURED shall do nothing after loss to prejudice such rights or causes of
action.
Termination
13.            If the Bond is for a sole ASSURED, it shall not be terminated unless written notice shall have been given
by the acting party to the affected party and to the Securities and Exchange Commission, Washington, D.C., not less
than sixty (60) days prior to the effective date of such termination.
If this Bond is for a joint ASSURED, it shall not be terminated unless written notice shall have been given by the
acting party to the affected party, and by the COMPANY to all ASSURED Investment Companies and to the
Securities and Exchange Commission, Washington, D.C., not less than sixty (60) days prior to the effective date of
such termination.
This Bond will terminate as to any one ASSURED, other than an Investment Company:
a.            immediately upon the taking over of such ASSURED by a receiver or other liquidator or by State or Federal
officials, or
b.             immediately on the filing of a petition under any State or Federal statute relative to bankruptcy or
reorganization of the ASSURED, or assignment for the benefit of creditors of the ASSURED, or
c.            immediately upon such ASSURED ceasing to exist, whether through merger into another entity, disposition
of all its assets or otherwise.
The COMPANY shall refund the unearned premium computed at short rates in accordance with the standard short rate
cancellation tables if terminated by the ASSURED or pro rata is terminated for any other reason.
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Conditions and Limitations
(continued)

Termination
(Continued)
If any partner, director, trustee, or officer or supervisory employee of an ASSURED not acting in collusion with an
Employee learns of any dishonest act committed by such Employee at any time, whether in the employment of the
ASSURED or otherwise, whether or not such act is of the type covered under this Bond, and whether against the
ASSURED or any other person or entity, the ASSURED:

a.            shall immediately remove such Employee from a position that would enable such Employee to cause the
ASSURED to suffer a loss covered by this Bond; and

b.            within forty-eight (48) hours of learning that an Employee has committed any dishonest act, shall notify the
COMPANY of such action and provide full particulars of such dishonest act.

The COMPANY may terminate coverage as respects any Employee sixty (60) days after written notice is received by
each ASSURED Investment Company and the Securities and Exchange Commission, Washington, D.C. of its desire
to terminate this Bond as to such Employee.

Other Insurance

14.            Coverage under this Bond shall apply only as excess of any valid and collectible insurance, indemnity or
suretyship obtained by or on behalf of:

a.            the ASSURED,

b.            a Transportation Company, or

c.            another entity on whose premises the loss occurred or which employed the person causing the loss or
engaged the messenger conveying the Property involved.

Conformity
15.            If any limitation within this Bond is prohibited by any law controlling this Bond’s construction, such
limitation shall be deemed to be amended so as to equal the minimum period of limitation provided by such law.
Change or
Modification
16.            This Bond or any instrument amending or affecting this Bond may not be changed or modified orally.  No
change in or modification of this Bond shall be effective except when made by written endorsement to this Bond
signed by an authorized representative of the COMPANY.

If this Bond is for a sole ASSURED, no change or modification which would adversely affect the rights of the
ASSURED shall be effective prior to sixty (60) days after written notice has been furnished to the Securities and
Exchange Commission, Washington, D.C, by the acting party.
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Conditions and Limitations
(continued)

Change or
Modification
(continued)
If this Bond is for a joint ASSURED, no charge or modification which would adversely affect the rights of the
ASSURED shall be effective prior to sixty (60) days after written notice has been furnished to all insured Investment
Companies and to the Securities and Exchange Commission, Washington, D.C., by the COMPANY.
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 1

To be attached to and form a part of Policy No. 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

ADDRESS CHANGE ENDORSEMENT

Effective October 1, 2016, the address of your insurance company is changing.

The address of 15 Mountain View Road, Warren, NJ 07059, wherever it appears, is changed to:

202B Hall’s Mill Road
Whitehouse Station. NJ 08889

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

s/
Authorized Representative

10-02-2543 (08/2016)
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 2

To be attached to and form a part of Policy No. 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

COLORADO AMENDATORY ENDORSEMENT

In consideration of the premium charged, it is agreed that:

All references in the Bond to “spouse” include a party to a civil union or domestic partnership.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

s/
Authorized Representative
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 3

To be attached to and form a part of Policy No. 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

FRAUDULENT TRANSFER INSTRUCTIONS ENDORSEMENT
(For use with the ICAP bond)

In consideration of the premium charged, it is agreed that this bond is amended as follows:

(1) the following Insuring Clause is added:

FRAUDULENT TRANSFER INSTRUCTIONS

Loss resulting directly from the ASSURED having, in good faith, transferred money on deposit in a Customer’s
account, or a Customer’s Certificated Security or Uncertificated Security, in reliance upon a fraudulent instruction
transmitted to the ASSURED via telefacsimile, telephone or electronic mail; provided, however, that:

A.            the fraudulent instruction purports, and reasonably appears, to have originated from:
i.   such Customer, or
ii.  an Employee acting on instructions of such Customer, or
iii. another financial institution acting on behalf of such Customer with authority to make such instructions; and

B.            the sender of the fraudulent instruction verified the instruction with the password, PIN, or other security
code of such Customer; and

C.            the sender was not, in fact, such Customer, was not authorized to act on behalf of such Customer, and was
not an Employee; and

D.            the instruction was received by an Employee specifically authorized by the ASSURED to receive and act
upon such instructions; and

E.            for any transfer exceeding the amount set forth in paragraph (8) of this endorsement, the ASSURED verified
the instructions via a call back to a predetermined telephone number set forth in the ASSURED’s written agreement
with such Customer or other verification procedure approved in writing by the COMPANY; and
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F.            the ASSURED preserved a contemporaneous record of the call back, if any, and the instruction which
verifies use of the authorized password, PIN or other security code of the Customer.

(2)            For the purposes of the coverage afforded by this endorsement, the following terms shall have the following
meanings:

Certificated Security means a share, participation or other interest in property of, or an enterprise of, the issuer or an
obligation of the issuer, which is:

(1)            represented by an instrument issued in bearer or registered form; and

(2)            of a type commonly dealt in on securities exchanges or markets or commonly recognized in any area in
which it is issued or dealt in as a medium for investment, and

(3)            either one of a class or series or by its terms divisible into a class or series of shares, participations, interests
or obligations.

Customer means any individual, corporate partnership, proprietor, trust customer, shareholder or subscriber of any
Investment Company which has a written agreement with the AASSURED authorizing the ASSURED to transfer
Money on deposit in an account or Certificated Security or Uncertificated Security in reliance upon instructions
transmitted to the ASSURED via telefacsimile, telephone, or electronic mail to transmit the fraudulent instruction.

Uncertificated Security means a share, participation or other interest in property of or an enterprise of the issuer or an
obligation of the issuer, which is:

(1)            not represented by an instrument and the transfer of which is registered on books maintained for that
purpose by or on behalf of the issuer, and

(2)            of a type commonly dealt in on securities exchanges or markets, and

(3)            either one of a class or series or by its terms divisible into a class or series of shares, participations, interests
or obligations.

(3)            It shall be a condition precedent to coverage under this Insuring Clause that the ASSURED assert any
available claims, offsets or defenses against such Customer, any financial institution or any other party to the
transaction.

(4)            Solely with respect to the Fraudulent Transfer Instruction Insuring Clause, the following Exclusions are
added:

A.            Loss resulting directly or indirectly from a fraudulent instruction if the sender, or anyone acting in collusion
with the sender, ever had authorized access to such Customer’s password, PIN or  other security code; and

B.            Loss resulting directly or indirectly from the fraudulent alteration of an instruction to initiate an automated
clearing house (ACH) entry, or a group of entries, transmitted as an electronic message, or as an attachment to an
electronic message, sent via the internet, unless:

i.    each ACH entry was individually verified via the call back procedure without regard to the amount of the entry; or
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ii.   the instruction was formatted, encoded or encrypted so that any alteration in the ACH entry or group of ACH
entries would be apparent to the ASSURED.
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(5)            Solely with respect to the Fraudulent Transfer Instruction Insuring Clause, Exclusion 2.k. is deleted and
replaced with the following:

k.            loss resulting from voice requests or instructions received over the telephone, provided, however, this
Section 2.k. shall not apply to INSURING CLAUSE 7 or 9 or the Fraudulent Transfer Instruction Insuring Clause.

(6)            For the purposes of the Fraudulent Transfer Instruction Insuring Clause, all loss or losses involving one
natural person or entity, or one group of natural persons or entities acting together, shall be a Single Loss without
regard to the number of transfers or the number of instructions involved.

(7)            For the purposes of the Fraudulent Transfer Instruction Insuring Clause, the Single Loss Limit of Liability
shall be $1,250,000.  The Deductible Amount shall be $25,000.

(8)            The amount of any single transfer for which verification via call back will be required is $25,000.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

s/
Authorized Representative
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 4

To be attached to and form a part of Policy No. 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

SOCIAL ENGINEERING FRAUD (EMPLOYEE/VENDOR) ENDORSEMENT
(For use with the ICAP bond)

In consideration of the premium charged, it is agreed that this bond is amended as follows:

(1)            By adding the following INSURING CLAUSE:

Social Engineering Fraud

Loss resulting directly from the ASSURED having transferred, paid or delivered Money or Securities, documents or
other written instruments as the direct result of a Social Engineering Fraud Instruction.

(2)            Solely with respect to the coverage afforded by this endorsement, the following terms shall have the
following meanings:

Social Engineering Fraud Instruction means any instruction which intentionally misleads an Employee, through
misrepresentation of a material fact which is relied upon by an Employee, believing it to be genuine, for the purpose
of directing or transferring the ASSURED’S Money or Securities, documents or other written instruments that were
communicated by a natural person purporting to be:

a.            a director, officer, partner, member or sole proprietor of the ASSURED or other Employee who is authorized
by the ASSURED to instruct another Employee to transfer funds, or an individual acting in collusion with such person
purporting to be a director, officer, partner, member or sole proprietor or other Employee who is authorized by the
ASSURED to instruct another Employee to transfer funds; or

b.            an employee of a Vendor who is authorized by the ASSURED to instruct an Employee to transfer funds or
change bank account information of a Vendor, provided, however, Social Engineering Fraud Instruction shall not
include any such instruction transmitted by an employee of a Vendor who was acting in collusion with any third party
in submitting such instruction,

but which instructions were not actually made by such director, officer, partner, member or sole proprietor, Employee
or employee of a Vendor.

Vendor means any entity or natural person that has provided goods or services to the ASSURED under a legitimate
pre-existing arrangement or written agreement.  However, Vendor does not include any customer, automated clearing
house, custodian, financial institution, administrator, counter party or similar entity.
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 (3)            Solely with respect to the coverage afforded by this endorsement:

A.            This bond does not directly or indirectly cover loss occurring prior to 9/15/2017.

B.            Exclusion a. of Section 3, Specific Exclusions Applicable to All Insuring Clauses Except Insuring Clause 1,
is deleted and replaced with the following:

a.            loss caused by an Employee provided, however, this Section 3.a. shall not apply to loss: (i) covered under
INSURING CLAUSE 2 or 3 which results directly from misplacement, mysterious unexplainable disappearance, or
damage or destruction of Property, or (ii) covered under Social Engineering Fraud INSURING CLAUSE;

C.            This bond does not directly or indirectly cover loss due to an investment in Securities, documents or other
written instruments or ownership in any corporation, partnership, real property, commodity or similar instrument,
whether or not such investment is genuine.

(4)The total liability of the Company under the Social Engineering Fraud INSURING CLAUSE shall be $50,000 forany Single Loss, subject to a BOND PERIOD Aggregate Limit of Liability of  $50,000.

(5)A Deductible Amount of $25,000 shall apply with respect to coverage afforded under the Social Engineering FraudINSURING CLAUSE:

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

s/
Authorized Representative
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 5

To be attached to and form a part of Policy No. 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

COMPLIANCE WITH APPLICABLE TRADE SANCTION LAWS

It is agreed that this insurance does not apply to the extent that trade or economic sanctions or other similar laws or
regulations prohibit the coverage provided by this insurance.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms, conditions and limitations of this policy shall remain unchanged.

s/
Authorized Representative
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CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 6

Bond Number: 82480257

NAME OF ASSURED:  BOULDER GROWTH & INCOME FUND, INC.

REVISE ITEM 2. ENDORSEMENT

It is agreed that this Bond is amended by deleting ITEM 2, in its entirety on the DECLARATIONS and substituting
the following:

ITEM 2.  LIMITS OF LIABILITY DEDUCTIBLE AMOUNTS:

If “Not Covered” is inserted below opposite any specified INSURING CLAUSE, such INSURING CLAUSE and any
other reference to such INSURING CLAUSE in this Bond shall be deemed to be deleted.  There shall be no
deductible applicable to any loss under INSURING CLAUSE 1 sustained by any Investment Company.

INSURING CLAUSE                                                                                    SINGLE
LOSS                                                                                    DEDUCTIBLE
LIMIT OF LIABILITY                                                                                    AMOUNT

1.            Employee                                                                           $
1,250,000                                                                                                        $ 0
2.            On Premises                                                                           $
1,250,000                                                                                                        $ 25,000
3.            In Transit                                                                           $
1,250,000                                                                                                        $ 25,000
4.            Forgery or Alteration                                                       $
1,250,000                                                                                                        $ 25,000
5.            Extended Forgery                                                             $
1,250,000                                                                                                        $ 25,000
6.            Counterfeit Money                                                             $
1,250,000                                                                                                        $ 25,000
7.            Threats to Person                                                                $
1,250,000                                                                                                        $ 25,000
8.            Computer System                                                                 $
1,250,000                                                                                                        $ 25,000
9.            Voice Initiated Funds
           Transfer Instruction                                                          $
1,250,000                                                                                                        $ 25,000
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10.          Uncollectible Items of Deposit                               $  
100,000                                                                                                         $ 1,000
11.          Audit Expense                                                                       $     
25,000                                                                                                    $ 1,000
12.          Fraudulent Transfer Instruction                  $
1,250,000                                                                                                                   $ 25,000
13.          Social Engineering
Fraud                                            $      50,000                                                                                                    $ 25,000
14.          Stop Payment Order or
Refusal to Pay Check                                                      $   
100,000                                                                                                    $ 10,000
15.          Unauthorized Signature                                                $
1,250,000                                                                                                         $ 25,000

This Endorsement applies to loss discovered after 12:01 a.m. on September 15, 2017.

ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

s/
Authorized Representative
Date:  August 11, 2017

ICAP Bond
Form 17-02-1582 (Ed. 5-98)

Edgar Filing: BofA Finance LLC - Form 424B2

54



CHUBB                                                                                                                ENDORSEMENT/RIDER

Effective date of
This endorsement/rider:                                                      September 15,
2017                                                                      FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 7
To be attached to and form a part of Bond No.: 82480257

Issued to:  BOULDER GROWTH & INCOME FUND, INC.

DELETING VALUATION-OTHER PROPERTY AND AMENDING
CHANGE OR MODIFICATION ENDORSEMENT

In consideration of the premium charged, it is agreed that this Bond is amended as follows:

1.            The paragraph titled Other Property in Section 9, Valuation, is deleted in its entirety.

2.The third paragraph in Section 16, Change or Modification, is deleted in its entirety and replaced with the following:

If this Bond is for a joint ASSURED, no change or modification which would adversely affect the rights of the
ASSURED shall be effective prior to sixty (60) days after written notice has been furnished to all insured Investment
Companies and the Securities and Exchange Commission, Washington, D.C., by the COMPANY.

The title and any headings in this endorsement/rider are solely for convenience and form no part of the terms and
conditions of coverage.

All other terms and conditions of this Bond shall remain unchanged.

s/
Authorized Representative
Form 17-02-2437 (12/2006) rev.
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CHUBB

FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 8

Bond No. 82480257

NAME OF ASSURED:  BOULDER GROWTH & INCOME FUND, INC.

STOP PAYMENT ORDER OR REFUSAL TO PAY CHECK ENDORSEMENT

It is agreed that this bond is amended as follows:

1.            By adding the following INSURING CLAUSE:

“14.  Stop Payment Order or Refusal to Pay Check

Loss resulting directly from the ASSURED being legally liable to pay compensatory damages for:

a.            complying or failing to comply with notice from any customer of the ASSURED or any authorized
representative of such customer, to stop payment on any check or draft made or drawn upon or against the ASSURED
by such customer or by any authorized representative of such customer, or

b.            refusing to pay any check or draft made or drawn upon or against the ASSURED by any customer of the
ASSURED or by any authorized representative of such customer.”

2.            By adding the following Specific Exclusion:

“Section 4.A. Specific Exclusions – Applicable to INSURING CLAUSE 14

This Bond does not directly or indirectly cover:

a. liability assumed by the ASSURED by any agreement under any contract, unless such liability would have attachedto the ASSURED even in the absence of such agreement.

b.            loss arising out of:

(1)  libel, slander, wrongful entry, eviction, defamation, false arrest, false imprisonment, malicious prosecution,
assault or battery.

(2)  sickness, disease, physical bodily harm, mental or emotional distress or anguish, or death of any person, or

(3)  discrimination.”

This Endorsement applies to loss discovered after 12.01 am on September 15, 2017.

ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.
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Date:  August 11, 2017
s/
Authorized Representative

ICAP Bond
Form 17-02-2365  (Ed. 10-00)
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 CHUBB

FEDERAL INSURANCE COMPANY

Endorsement/Rider No. 9

Bond No. 82480257

NAME OF ASSURED:  BOULDER GROWTH & INCOME FUND, INC.

UNAUTHORIZED SIGNATURE ENDORSEMENT

It is agreed that this bond is amended as follows:

1.            By adding the following INSURING CLAUSE:

15.  Unauthorized Signature

Loss resulting directly from the ASSURED having accepted, paid or cashed any check or Withdrawal Order made or
drawn on or against the account of the ASSURED’s customer which bears the signature or endorsement of one other
than a person whose name and signature is on file with the ASSURED as a signatory on such account.

It shall be a condition precedent to the ASSURED’s right of recovery under this INSURING CLAUSE that the
ASSURED shall have on file signatures of all the persons who are signatories on such account.

2.            By adding to Section 1., Definitions, the following:

r.Instruction means a written order to the issuer of an Uncertificated Security requesting that the transfer, pledge orrelease from pledge of the specified Uncertificated Security be registered.

s.Uncertificated Security means a share, participation or other interest in property of or an enterprise of an issuer or anobligation of the issuer which is:

(1)  not represented by an instrument and the transfer of which is registered on books maintained for that purpose by
or on behalf of the issuer, and

(2)  of a type commonly dealt in on securities exchanges or markets, and

(3)  either one of a class or series or by its terms divisible into a class or series of shares, participations, interests or
obligations.
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t.Withdrawal Order means a non-negotiable instrument, other than an instruction, signed by a customer of the
ASSURED authorizing the ASSURED to debit the customer’s account in the amount of funds stated thereon.

This Endorsement applies to loss discovered after 12.01 am on September 15, 2017.

ALL OTHER TERMS AND CONDITIONS OF THIS BOND REMAIN UNCHANGED.

Date:  August 11, 2017
s/
Authorized Representative

ICAP Bond
Form 17-02-5602 (Ed. 10-03)
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RESOLUTIONS OF THE BOARD OF DIRECTORS

WHEREAS:

In accordance with the requirements of Rule 17g-1 under the Investment Company Act of 1940, as
amended (the "1940 Act"), the Fund currently maintains a fidelity bond policy (the "Current Policy")
written by The Travelers Insurance Company ("Travelers"), that provides coverage in the aggregate
amount of $1,250,000 with a term beginning on June 1, 2017 and continuing through June 1, 2018, for an
annual premium of $8,346;

WHEREAS:The Current Policy may be terminated, without penalty, prior to the end of its current term, upon whichall unused premium would be returned to the Fund;

WHEREAS:

The officers of the Fund have obtained a quotation for a fidelity bond policy (the "New Fidelity Bond")
from Worldwide Facilities, LLC ("WWF") acting as broker for Chubb Group of Insurance Companies, a
division of Federal Insurance Company ("Chubb") attached hereto as Exhibit A, which would provide
coverage in the aggregate amount of $1,250,000, has an initial term beginning on June 1, 2017 (or, if
later, the date of the Board's approval) and continuing through June 1, 2018, and with all other terms of
the New Fidelity Bond being substantially similar to the Current Policy, for an annual premium of
$5,350; and

WHEREAS:

Upon the recommendation of the Fund's officers and after full consideration of such information as the
Board deems appropriate, including the value of the aggregate assets of the Fund to which any person
covered under the New Fidelity Bond may have access, the custody and safekeeping of the assets of the
Fund's portfolio and the nature of the securities in the Fund's portfolio, the Board has determined that (i)
the New Fidelity Bond covering officers and employees of the Fund, in accordance with the requirements
of Rule 17g-1 under the 1940 Act, is fair and reasonable in form and amount, and (ii) it is in the best
interest of the Fund and its shareholders to replace the Current Policy written by Travelers with the New
Fidelity Bond written by WWF.

NOW, THEREFORE, BE IT

RESOLVED:
That the Board approves the termination of the Current Policy written by Travelers, with such
termination to be effective on such date as determined to be in the best interest of the Fund by the Fund's
officers; and further

RESOLVED:
That the approval of the New Fidelity Bond, providing coverage in the aggregate amount of $1,250,000,
and with a term beginning on such date as determined to be appropriate by the Fund's officers and
ending on or around June 1, 2018, is approved; and further

RESOLVED:That the premium of $5,350 to be paid to Chubb under the New Fidelity Bond is authorized andapproved in all respects; and further

RESOLVED:

That the appropriate officers of the Fund are authorized and directed to prepare, execute, and file such
terminations, notices, amendments and/or supplements to the aforesaid agreements, and to take such
other action as may from time to time be necessary or appropriate to effect the intent and purposes of the
foregoing resolutions, or to conform such agreements to the provisions of the 1940 Act and the rules and
regulations under that Act; and further

RESOLVED:
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That the Secretary or Assistant Secretary of the Fund shall make such filings concerning the New
Fidelity Bond with the Securities and Exchange Commission ("SEC") and give such notices as required
under paragraph (g) of Rule 17g-1 promulgated by the SEC under the 1940 Act; and further
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