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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Premium Income Municipal Fund, Inc. (NPI)
July 31, 2006

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value
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Alabama � 2.1% (1.4% of Total Investments)
$            4,050 Alabama 21st Century Authority, Tobacco Settlement Revenue Bonds, Series 2000, 6.125%, 12/01/16 6/10 at 102.00 A�  $ 4,300,857

Birmingham Special Care Facilities Financing Authority, Alabama, Revenue Bonds, Baptist Health
System Inc., Series 2005A:

6,000 5.250%, 11/15/20 11/15 at 100.00 Baa1 6,190,440
1,300 5.000%, 11/15/30 11/15 at 100.00 Baa1 1,293,565
2,190 Courtland Industrial Development Board, Alabama, Pollution Control Revenue Bonds, 6/15 at 100.00 BBB 2,185,883

International Paper Company, Series 2005A, 5.000%, 6/01/25
5,020 DCH Health Care Authority, Alabama, Healthcare Facilities Revenue Bonds, Series 2002, 6/12 at 101.00 A+ 5,210,660

5.250%, 6/01/18
1,000 Montgomery BMC Special Care Facilities Financing Authority, Alabama, Revenue Bonds, Baptist 11/14 at 100.00 A3 (4) 1,086,280

Medical Center, Series 2004C, 5.250%, 11/15/29 (Pre-refunded 11/15/14)

19,560 Total Alabama 20,267,685

Alaska � 1.0% (0.7% of Total Investments)
Anchorage, Alaska, General Obligation Refunding Bonds, Series 2003A:

2,000 5.250%, 9/01/17 � FGIC Insured 9/13 at 100.00 AAA 2,143,260
2,035 5.250%, 9/01/18 � FGIC Insured 9/13 at 100.00 AAA 2,180,767
5,000 Northern Tobacco Securitization Corporation, Alaska, Tobacco Settlement Asset-Backed Bonds, 6/10 at 100.00 AAA 5,253,800

Series 2000, 6.500%, 6/01/31 (Pre-refunded 6/01/10)

9,035 Total Alaska 9,577,827

Arizona � 1.1% (0.7% of Total Investments)
Glendale Industrial Development Authority, Arizona, Revenue Bonds, John C. Lincoln Health
Network, Series 2005B:

500 5.250%, 12/01/24 12/15 at 100.00 BBB 513,590
660 5.250%, 12/01/25 12/15 at 100.00 BBB 677,886

4,820 Pima County Industrial Development Authority, Arizona, Lease Obligation Revenue Refunding 1/07 at 100.50 AAA 4,838,027
Bonds, Tucson Electric Power Company, Series 1988A, 7.250%, 7/15/10 � FSA Insured

4,130 University of Arizona, Certificates of Participation, Series 2002B, 5.125%, 6/01/18 � 6/12 at 100.00 AAA 4,350,707
AMBAC Insured

10,110 Total Arizona 10,380,210

Arkansas � 0.8% (0.6% of Total Investments)
480 Paragould, Arkansas, Water, Sewer and Electric Revenue Bonds, Series 2000, 5.650%, 12/01/25 12/10 at 100.00 AAA 515,443

(Pre-refunded 12/01/10) � AMBAC Insured
5,245 University of Arkansas, Fayetteville, Athletic Facilities Revenue Bonds, Razorback Stadium, 9/09 at 100.00 Aaa 5,394,482

Series 1999, 5.050%, 9/15/20 � AMBAC Insured
2,000 Washington County, Arkansas, Hospital Revenue Bonds, Washington Regional Medical Center, 2/15 at 100.00 BBB 2,015,700

Series 2005B, 5.000%, 2/01/25

7,725 Total Arkansas 7,925,625

California � 20.4% (13.3% of Total Investments)
1,275 Acalanes Union High School District, Contra Costa County, California, General Obligation 8/15 at 100.00 AAA 1,332,796
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Bonds, Series 2005, 5.000%, 8/01/24 � FGIC Insured
9,200 Alameda Corridor Transportation Authority, California, Subordinate Lien Revenue Bonds, Series No Opt. Call AAA 4,783,724

2004A, 0.000%, 10/01/20 � AMBAC Insured
4,000 California Department of Water Resources, Power Supply Revenue Bonds, Series 2002A, 6.000%, 5/12 at 101.00 Aaa 4,497,000

5/01/15 (Pre-refunded 5/01/12)
2,000 California Educational Facilities Authority, Revenue Bonds, Occidental College, Series 2005A, 10/15 at 100.00 Aaa 2,070,520

5.000%, 10/01/30 � MBIA Insured
7,200 California Educational Facilities Authority, Revenue Bonds, University of Southern California, 10/15 at 100.00 AA+ 7,287,696

Series 2005, 4.750%, 10/01/28
1,500 California Educational Facilities Authority, Revenue Bonds, University of the Pacific, Series 11/15 at 100.00 A2 1,526,010

2006, 5.000%, 11/01/30
California Health Facilities Financing Authority, Health Facility Revenue Bonds, Adventist
Health System/West, Series 2003A:

3,700 5.000%, 3/01/28 3/13 at 100.00 A 3,742,254
7,000 5.000%, 3/01/33 3/13 at 100.00 A 7,060,270
5,500 California Health Facilities Financing Authority, Health Facility Revenue Bonds, Catholic 7/26 at 100.00 A� 5,703,885

Healthcare West, Series 2004I, 4.950%, 7/01/26 (Mandatory put 7/01/14)
9,560 California Health Facilities Financing Authority, Revenue Bonds, Cedars-Sinai Medical Center, 11/15 at 100.00 A3 9,704,834

Series 2005, 5.000%, 11/15/27
8,570 California Health Facilities Financing Authority, Revenue Bonds, Kaiser Permanante System, 4/16 at 100.00 A+ 8,666,413

Series 2006, 5.000%, 4/01/37
11,395 California State Public Works Board, Lease Revenue Bonds, Department of Corrections, Series No Opt. Call A 12,189,801

1993E, 5.500%, 6/01/15
23,725 California State Public Works Board, Lease Revenue Refunding Bonds, Various University of 12/06 at 100.00 Aa2 23,741,369

California Projects, Series 1993A, 5.500%, 6/01/21
California Statewide Community Development Authority, Revenue Bonds, Daughters of Charity
Health System, Series 2005A:

1,640 5.250%, 7/01/30 7/15 at 100.00 BBB+ 1,686,363
2,730 5.000%, 7/01/39 7/15 at 100.00 BBB+ 2,733,767
4,000 California, Economic Recovery Revenue Bonds, Series 2004A, 5.250%, 7/01/14 No Opt. Call AA� 4,351,840

California, General Obligation Bonds, Series 2004:
2,000 5.125%, 2/01/25 2/14 at 100.00 A+ 2,079,480

10,000 5.125%, 2/01/26 2/14 at 100.00 A+ 10,384,500
7,000 California, General Obligation Bonds, Series 2005, 5.000%, 8/01/22 8/15 at 100.00 A+ 7,280,350
3,575 Chula Vista, California, Industrial Development Revenue Bonds, San Diego Gas and Electric 6/14 at 102.00 A2 3,761,436

Company, Series 1996A, 5.300%, 7/01/21
2,350 Grossmont-Cuyamaca Community College District, California, General Obligation Bonds, Series 8/15 at 100.00 AAA 2,447,643

2005B, 5.000%, 8/01/26 � FGIC Insured
5,470 Los Angeles Harbors Department, California, Revenue Bonds, Series 2006A, 5.000%, 8/01/22 � 8/16 at 102.00 AAA 5,687,980

FGIC Insured (Alternative Minimum Tax)
3,865 Los Angeles Unified School District, California, General Obligation Bonds, Series 2005A-1, 7/15 at 100.00 AAA 4,027,137

5.000%, 7/01/25 � FGIC Insured
1,065 Martinez, California, Home Mortgage Revenue Bonds, Series 1983A, 10.750%, 2/01/16 (ETM) No Opt. Call AAA 1,405,640

19,720 Pomona, California, GNMA/FNMA Collateralized Securities Program Single Family Mortgage Revenue No Opt. Call AAA 25,314,560
Bonds, Series 1990A, 7.600%, 5/01/23 (ETM)

5,000 Rancho Mirage Joint Powers Financing Authority, California, Revenue Bonds, Eisenhower Medical 7/14 at 100.00 A3 5,479,550
Center, Series 2004, 5.875%, 7/01/26

2,000 Redwood City School District, San Mateo County, California, General Obligation Bonds, Series 7/12 at 100.00 AAA 2,064,880
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2002, 5.000%, 7/15/27 � FGIC Insured
3,700 Sacramento Municipal Utility District, California, Electric Revenue Bonds, Series 2003R, 8/13 at 100.00 AAA 3,853,994

5.000%, 8/15/22 � MBIA Insured
San Diego County, California, Certificates of Participation, Burnham Institute, Series 2006:

400 5.000%, 9/01/21 9/15 at 102.00 Baa3 405,424
445 5.000%, 9/01/23 9/15 at 102.00 Baa3 449,512

3,500 San Diego Unified Port District, California, Revenue Bonds, Series 2004B, 5.000%, 9/01/29 � 9/14 at 100.00 AAA 3,599,435
MBIA Insured

4,700 San Diego Unified School District, San Diego County, California, General Obligation Bonds, 7/15 at 100.00 AAA 4,876,109
Series 2005G, 5.000%, 7/01/29 � FSA Insured

San Joaquin Hills Transportation Corridor Agency, Orange County, California, Toll Road Revenue
Refunding Bonds, Series 1997A:

10,000 0.000%, 1/15/31 � MBIA Insured No Opt. Call AAA 3,053,600
24,025 0.000%, 1/15/36 � MBIA Insured No Opt. Call AAA 5,657,888

211,810 Total California 192,907,660

Colorado � 5.2% (3.4% of Total Investments)
2,500 Centennial Water and Sanitation District, Colorado, Water and Sewerage Revenue Bonds, Series 12/14 at 100.00 AAA 2,622,225

2004, 5.000%, 12/01/21 � FGIC Insured
690 Colorado Educational and Cultural Facilities Authority, Charter School Revenue Bonds, Bromley 9/15 at 100.00 AAA 731,317

School, Series 2005, 5.125%, 9/15/20 � XLCA Insured
2,125 Colorado Health Facilities Authority, Revenue Bonds, Evangelical Lutheran Good Samaritan 6/16 at 100.00 A� 2,132,225

Society, Series 2005, 5.000%, 6/01/29
1,000 Colorado Health Facilities Authority, Revenue Bonds, Parkview Medical Center, Series 2004, 9/14 at 100.00 A3 1,003,980

5.000%, 9/01/25
800 Colorado Health Facilities Authority, Revenue Bonds, Poudre Valley Health Care, Series 2005F, 3/15 at 100.00 BBB+ 804,568

5.000%, 3/01/25
400 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 1997B-2, 5/07 at 105.00 Aa2 408,260

7.000%, 5/01/26 (Alternative Minimum Tax)
290 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 1997C-2, 11/07 at 105.00 Aa2 292,204

6.875%, 11/01/28 (Alternative Minimum Tax)
735 Colorado Housing Finance Authority, Single Family Program Senior Bonds, Series 2000B-2, 4/10 at 105.00 AA 753,155

7.250%, 10/01/31 (Alternative Minimum Tax)
9,450 Denver City and County, Colorado, Airport System Revenue Bonds, Series 1991D, 7.750%, 11/15/13 No Opt. Call A+ 10,610,838

(Alternative Minimum Tax)
8,315 Denver City and County, Colorado, Special Facilities Airport Revenue Bonds, United Air Lines 10/06 at 100.00 N/R 8,491,694

Corporation, Series 1992A, 6.875%, 10/01/32 (Alternative Minimum Tax) (5) (6)
19,810 Denver, Colorado, Excise Tax Revenue Bonds, Convention Center, Series 2001A, 5.500%, 9/01/18 3/11 at 100.00 AAA 21,226,612

(Pre-refunded 3/01/11) � FSA Insured
77 El Paso County, Colorado, FNMA Mortgage-Backed Single Family Revenue Refunding Bonds, Series No Opt. Call Aaa 80,503

1992A-2, 8.750%, 6/01/11

46,192 Total Colorado 49,157,581

Connecticut � 0.5% (0.3% of Total Investments)
1,930 Connecticut, General Obligation Bonds, Series 2001C, 5.500%, 12/15/16 No Opt. Call AA 2,160,828
2,310 Greater New Haven Water Pollution Control Authority, Connecticut, Regional Wastewater System 11/15 at 100.00 AAA 2,408,337
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Revenue Bonds, Series 2005A, 5.000%, 11/15/30 � MBIA Insured

4,240 Total Connecticut 4,569,165

District of Columbia � 4.5% (2.9% of Total Investments)
8,480 District of Columbia Housing Finance Agency, GNMA Collateralized Single Family Mortgage 12/06 at 101.00 AAA 8,694,883

Revenue Bonds, Series 1988E-4, 6.375%, 6/01/26 (Alternative Minimum Tax)
9,505 District of Columbia, General Obligation Bonds, Series 1998B, 6.000%, 6/01/20 � MBIA Insured No Opt. Call AAA 11,137,959

10,350 District of Columbia, Revenue Bonds, Association of American Medical Colleges, Series 1997A, 8/07 at 102.00 AAA 10,671,471
5.375%, 2/15/27 � AMBAC Insured

District of Columbia, Revenue Bonds, Georgetown University, Series 2001A:
14,105 0.000%, 4/01/24 � MBIA Insured 4/11 at 47.66 AAA 5,378,519

7,625 0.000%, 4/01/25 � MBIA Insured 4/11 at 44.82 AAA 2,735,926
16,665 0.000%, 4/01/32 � MBIA Insured 4/11 at 29.23 AAA 3,924,108

66,730 Total District of Columbia 42,542,866

Florida � 3.0% (2.0% of Total Investments)
4,225 Brevard County Health Facilities Authority, Florida, Revenue Bonds, Health First Inc. Project, 4/16 at 100.00 A 4,299,276

Series 2005, 5.000%, 4/01/24
8,000 Hillsborough County Aviation Authority, Florida, Revenue Bonds, Tampa International Airport, 10/13 at 100.00 AAA 8,555,600

Series 2003A, 5.375%, 10/01/16 � MBIA Insured (Alternative Minimum Tax)
5,400 Hillsborough County Industrial Development Authority, Florida, Exempt Facilities Remarketed 4/10 at 101.00 N/R 5,938,488

Revenue Bonds, National Gypsum Company, Apollo Beach Project, Series 2000B, 7.125%, 4/01/30
(Alternative Minimum Tax)

5,000 Orange County Health Facilities Authority, Florida, Hospital Revenue Bonds, Adventist Health 11/10 at 101.00 A+ (4) 5,549,800
System/Sunbelt Obligated Group, Series 2000, 6.500%, 11/15/30 (Pre-refunded 11/15/10)

1,785 Tallahassee, Florida, Energy System Revenue Bonds, Series 2005, 5.000%, 10/01/28 � MBIA Insured 10/15 at 100.00 AAA 1,845,226
2,375 Volusia County School Board, Florida, Certificates of Participation, Series 2005B, 5.000%, 8/15 at 100.00 Aaa 2,473,681

8/01/22 � FSA Insured

26,785 Total Florida 28,662,071

Georgia � 1.9% (1.2% of Total Investments)
2,625 Fulton County Development Authority, Georgia, Revenue Bonds, Georgia Tech Molecular Science 5/14 at 100.00 AAA 2,804,130

Building, Series 2004, 5.250%, 5/01/24 � MBIA Insured
6,025 Fulton-DeKalb Hospital Authority, Georgia, Revenue Refunding Certificates, Series 2003, 1/14 at 100.00 AAA 6,414,456

5.250%, 1/01/20 � FSA Insured
4,845 Metropolitan Atlanta Rapid Transit Authority, Georgia, Sales Tax Revenue Refunding Bonds, No Opt. Call AAA 5,590,452

Series 1992P, 6.250%, 7/01/20 � AMBAC Insured
2,730 Savannah Housing Authority, Georgia, GNMA Collateralized Mortgage Revenue Refunding Bonds, 5/08 at 103.00 Aaa 2,859,129

Plantation Oak Project, Series 2000, 6.350%, 11/20/39

16,225 Total Georgia 17,668,167

Hawaii � 1.1% (0.7% of Total Investments)
10,000 Hawaii, General Obligation Bonds, Series 2003DA, 5.250%, 9/01/21 � MBIA Insured 9/13 at 100.00 AAA 10,649,800
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Idaho � 0.6% (0.4% of Total Investments)
5,000 Boise City, Idaho, Airport Revenue Certificates of Participation, Series 2000, 5.500%, 9/10 at 100.00 Aaa 5,230,900

9/01/25 � FGIC Insured (Alternative Minimum Tax)
685 Madison County, Idaho, Hospital Revenue Certificates of Participation, Madison Memorial 9/16 at 100.00 BBB� 697,590

Hospital, Series 2006, 5.250%, 9/01/30

5,685 Total Idaho 5,928,490

Illinois � 9.0% (5.9% of Total Investments)
9,220 Chicago Board of Education, Illinois, Unlimited Tax General Obligation Bonds, Dedicated Tax 12/07 at 102.00 AAA 9,511,905

Revenues, Series 1997A, 5.250%, 12/01/27 � AMBAC Insured
Chicago Board of Education, Illinois, Unlimited Tax General Obligation Bonds, Dedicated Tax
Revenues, Series 1998B-1:

8,890 0.000%, 12/01/16 � FGIC Insured No Opt. Call AAA 5,653,951
10,000 0.000%, 12/01/20 � FGIC Insured No Opt. Call AAA 5,145,400

9,900 0.000%, 12/01/24 � FGIC Insured No Opt. Call AAA 4,134,438
Chicago Board of Education, Illinois, Unlimited Tax General Obligation Bonds, Dedicated Tax
Revenues, Series 1999A:

15,000 0.000%, 12/01/21 � FGIC Insured No Opt. Call AAA 7,324,500
10,000 0.000%, 12/01/23 � FGIC Insured No Opt. Call AAA 4,402,200

90 Chicago, Illinois, FNMA/GNMA Collateralized Single Family Mortgage Revenue Bonds, Series 9/06 at 105.00 Aaa 92,249
1996A, 7.000%, 9/01/27 (Alternative Minimum Tax)

280 Chicago, Illinois, FNMA/GNMA Collateralized Single Family Mortgage Revenue Bonds, Series 9/07 at 105.00 Aaa 287,286
1997B, 6.950%, 9/01/28 (Alternative Minimum Tax)

8,740 Illinois Development Finance Authority, Pollution Control Revenue Refunding Bonds, Illinois 8/06 at 100.00 AAA 8,857,815
Power Company, Series 1994A, 5.700%, 2/01/24 � MBIA Insured

Illinois Finance Authority, Revenue Bonds, OSF Healthcare System, Series 2004:
1,000 5.250%, 11/15/22 5/14 at 100.00 A 1,027,440
3,000 5.250%, 11/15/23 5/14 at 100.00 A 3,070,200

985 Illinois Finance Authority, Revenue Bonds, Proctor Hospital, Series 2006, 5.125%, 1/01/25 1/16 at 100.00 BBB� 982,626
1,000 Illinois Health Facilities Authority, Revenue Bonds, Condell Medical Center, Series 2002, 5/12 at 100.00 Baa2 1,024,530

5.500%, 5/15/32
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