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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)

Nuveen California Dividend Advantage
Municipal Fund (NAC)
November 30, 2014

Principal Optional Call
Amount (000) Description (1) Provisions (2) Ratings (3) Value

LONG-TERM INVESTMENTS – 144.9%
(99.2% of Total Investments)

MUNICIPAL BONDS – 144.9% (99.2% of
Total Investments)

Consumer Staples – 6.3% (4.3% of Total
Investments)

$ 3,760

California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed
Bonds, No Opt. Call Baa1 $ 3,759,774
Alameda County Tobacco Asset
Securitization Corporation, Series 2002,
5.750%, 6/01/29
California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed
Bonds,
Los Angeles County Securitization
Corporation, Series 2006A:

11,840 5.600%, 6/01/36
12/18 at
100.00 B+ 10,311,338

13,060 5.650%, 6/01/41
12/18 at
100.00 B+ 11,088,462

California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed
Bonds,
Sonoma County Tobacco Securitization
Corporation, Series 2005:

2,125 4.250%, 6/01/21 6/15 at 100.00 BB+ 2,053,069
3,500 5.250%, 6/01/45 6/15 at 100.00 B– 2,832,060

4,770

California County Tobacco Securitization
Agency, Tobacco Settlement Asset-Backed
Bonds, No Opt. Call Baa1 4,716,528
Stanislaus County Tobacco Funding
Corporation, Series 2002A, 5.500%, 6/01/33

5,495 No Opt. Call BBB 5,494,451
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California Statewide Financing Authority,
Tobacco Settlement Asset-Backed Bonds,
Pooled
Tobacco Securitization Program, Series
2002A, 5.625%, 5/01/29
Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed
Bonds, Series 2007A-1:

27,450 5.750%, 6/01/47 6/17 at 100.00 B 23,163,133
5,075 5.125%, 6/01/47 6/17 at 100.00 B 3,897,448

39,515

Golden State Tobacco Securitization
Corporation, California, Tobacco Settlement
Asset-Backed 6/22 at 100.00 B 31,775,591
Bonds, Series 2007A-2, 5.300%, 6/01/37
Tobacco Securitization Authority of Northern
California, Tobacco Settlement Asset-Backed
Bonds, Series 2005A-1:

8,500 5.375%, 6/01/38 6/15 at 100.00 B– 7,045,395
1,250 5.500%, 6/01/45 6/15 at 100.00 B– 985,400

126,340 Total Consumer Staples 107,122,649
Education and Civic Organizations – 5.0%
(3.4% of Total Investments)

2,225

ABAG Finance Authority for Non-Profit
Corporations, California, Revenue Bonds, The
Jackson 7/22 at 100.00 A1 2,409,497
Laboratory, Series 2012, 5.000%, 7/01/37

3,000

California Educational Facilities Authority,
Revenue Bonds, Dominican University, Series
2006,

12/16 at
100.00 Baa3 3,076,560

5.000%, 12/01/36

2,000

California Educational Facilities Authority,
Revenue Bonds, Occidental College, Series
2005A,

10/15 at
100.00 Aa3 2,073,720

5.000%, 10/01/27 – NPFG Insured

4,075

California Educational Facilities Authority,
Revenue Bonds, Santa Clara University,
Series 2/20 at 100.00 Aa3 4,529,485
2010, 5.000%, 2/01/40

1,290

California Educational Facilities Authority,
Revenue Bonds, University of Redlands,
Series

10/15 at
100.00 A3 1,307,415

2005A, 5.000%, 10/01/35

2,165
California Educational Facilities Authority,
Revenue Bonds, University of San Francisco,

10/21 at
100.00 A2 2,638,139

Series 2011, 6.125%, 10/01/36

10,000

California Educational Facilities Authority,
Revenue Bonds, University of Southern
California,

10/17 at
100.00 Aa1 10,778,400

Series 2007A, 4.500%, 10/01/33 (UB)
2,470 Aa1 3,612,918
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California Educational Facilities Authority,
Revenue Bonds, University of Southern
California,

10/18 at
100.00

Tender Option Bond Trust 09-11B, 17.991%,
10/01/38 (IF) (4)
California Educational Facilities Authority,
Revenue Bonds, University of the Pacific,
Series 2006:

895 5.000%, 11/01/21
11/15 at
100.00 A2 931,212

3,950 5.000%, 11/01/30
11/15 at
100.00 A2 4,084,695

2,740

California Infrastructure and Economic
Development Bond Bank, Revenue Bonds,
Scripps Research 7/15 at 100.00 Aa3 2,815,569
Institute, Series 2005A, 5.000%, 7/01/24

3,980

California Municipal Finance Authority,
Charter School Revenue Bonds, Rocketship
Education – 6/22 at 102.00 N/R 4,415,054
Multiple Projects, Series 2014A , 7.250%,
6/01/43

1,000

California Municipal Finance Authority,
Revenue Bonds, Biola University, Series
2013,

10/23 at
100.00 Baa1 1,085,830

5.000%, 10/01/38

2,500

California Municipal Finance Authority,
Revenue Bonds, University of La Verne,
Series 2010A, 6/20 at 100.00 Baa1 2,910,850
6.250%, 6/01/40

6,000
California State Public Works Board, Lease
Revenue Bonds, California State University 4/15 at 100.00 Aa3 6,025,200
Projects, Series 1997C, 5.400%, 10/01/22

4,000

California State Public Works Board, Lease
Revenue Refunding Bonds, Community
Colleges 3/15 at 100.00 A1 4,071,960
Projects, Series 1996B, 5.625%, 3/01/19 –
AMBAC Insured

2,750

California Statewide Communities
Development Authority, Revenue Bonds,
Buck Institute for

11/24 at
100.00 AA 3,044,415

Research on Aging, Series 2014, 5.000%,
11/15/44 – AGM Insured

4,300

California Statewide Communities
Development Authority, School Facility
Revenue Bonds, 7/21 at 100.00 BBB– 4,932,487
Alliance College-Ready Public Schools,
Series 2011A, 7.000%, 7/01/46

1,815

California Statewide Communities
Development Authority, Charter School
Revenue Bonds,

12/21 at
100.00 N/R 2,124,675
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Rocketship 4 – Mosaic Elementary Charter
School, Series 2011A, 8.500%, 12/01/41

9,000
San Diego County, California, Certificates of
Participation, Burnham Institute, Series 2006, 9/15 at 102.00 Baa1 9,255,780
5.000%, 9/01/34

7,590
University of California, General Revenue
Bonds, Series 2013AI, 5.000%, 5/15/38 5/23 at 100.00 AA 8,641,139

77,745 Total Education and Civic Organizations 84,765,000
Health Care – 31.1% (21.3% of Total
Investments)

2,270

ABAG Finance Authority for Nonprofit
Corporations, California, Revenue Bonds,
Sharp 8/23 at 100.00 AA– 2,540,788
HealthCare, Series 2014A, 5.000%, 8/01/43

3,000

Antelope Valley Healthcare District,
California, Revenue Bonds, Series 2011A,
7.250%, 3/01/36 3/21 at 100.00 Ba2 3,387,780

1,500

California Health Facilities Financing
Authority, Revenue Bonds, Cedars-Sinai
Medical Center, 8/19 at 100.00 A1 1,652,040
Series 2009, 5.000%, 8/15/39

16,405

California Health Facilities Financing
Authority, Revenue Bonds, Children’s
Hospital Los 7/20 at 100.00 AA 18,385,904
Angeles, Series 2010A, 5.250%, 7/01/38 –
AGC Insured

5,100

California Health Facilities Financing
Authority, Revenue Bonds, Lucile Salter
Packard 8/24 at 100.00 AA 5,754,228
Children’s Hospital, Series 2014A, 5.000%,
8/15/43

1,250

California Health Facilities Financing
Authority, Revenue Bonds, Memorial Health
Services, No Opt. Call AA– 1,396,175
Series 2012A, 5.000%, 10/01/33

3,135

California Health Facilities Financing
Authority, Revenue Bonds, Providence Health
& Services,

10/24 at
100.00 AA 3,575,373

Series 2014A, 5.000%, 10/01/38
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