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TRANSLATION

Autonomous City of Buenos Aires, August 7, 2014

To the
Bolsa de Comercio de Buenos Aires
(Buenos Aires Stock Exchange)

Ref: Acquisition of Company Shares. Modification of
terms and conditions: term in which acquisitions will be
completed.

Dear Sirs:

The purpose of this letter is to comply with the requirements of Article 23 of Chapter VII of the Buenos Aires Stock
Exchange Regulations. Please be informed that the Board of Directors of YPF S.A. resolved to authorize the partial
modification of the terms and conditions for the acquisition of Company shares, approved by the Board of Directors
on June 11 in order to implement the Long-Term Share Compensation Plan for Company employees as detailed in the
Relevant Facts numbered ID 4-231958-D and ID 4-231951-D in the Autopista de la Informacién Financiera on the
National Securities Commission (Comisién Nacional de Valores) website this past June 11, extending the term in
which acquisitions will be completed until December 31, 2014.

Yours faithfully,
Alejandro Cheriacov

Market Relations Officer
YPF S.A.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

YPF Sociedad Anénima
Date: August 8, 2014 By: /s/ Alejandro Cherfiacov
Name: Alejandro Cherfiacov

Title: Market Relations Officer



