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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 7, 2018, the board of directors of CytoDyn Inc. approved an amendment to its director compensation program, providing for

(1)

the option award as of the grant date, using the Black-Scholes option pricing model.

payment in stock options, in lieu of cash, of all unpaid director retainer fees for the four-quarter period ending February 28, 2018. The
number of options awarded to each director was determined by applying a price of $0.31 per option, which was the fair value estimate of
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